‘ MTC BAHK

MHPpopmaLnMOoHHbIN BOKYMEHT 06 06bIKHOBEHHOMN aKLMMU POCCUNCKOIO
aKLMOoHepHOoro obwecTBa

npeﬂ,OCTaBﬂﬂeTCﬂ B COOTBETCTBUM C YCTAHOBJIEHHbIMUA Tp86OBaHI/IFIMM. He gqBnsetcs
VIH,D,VIBVI,D,)’GJ'IbHOVI WHBECTULIMOHHOM peKOMeH,uau,meﬁ nnn pekKnamMHbiM MaTepmnanom. MHd)OpMaLI,I/lﬂ
npmeeneHa and nNOHMMaHUA CYLWECTBEHHbLIX XapaKTEPUCTUK N PUCKOB OObIKHOBEHHbIX aKLWiA
pOCCI/II7ICKI/IX aAKUMNOHEPHbIX obuiecTs.

310 He BKNap[,

Bbl MO)eTe NOTepATb BCE, YTO BAOKUIN

CpepacTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCY[apCcTBOM
B cny4yae noTepb KOMMEHcaLU HE NPEAYCMOTPEHO

Jloxopn He rapaHTUpPOBaH

OCHOBHbIE XapaKTEPUCTUKN 0ObIKHOBEHHOMN aKLUN:

O6blkHOBEHHas akuusl — 3To LieHHaa bymara, 3akpennsatouwas npasa ee Bnagenbua (akumoHepa) Ha
nony4yeHne 4actu npubbinn akuMoHepHoro obuwecTBa (OMBUOEHAOB), Ha y4yacTue B ynpaBneHun
aKLMOHEPHbIM OOLLECTBOM M Ha YacTb MMYLLECTBA, OCTAlOLWErocsa noce ero nukeupaunn. Kaxpas
0ObIKHOBEHHAsA aKLMa OAHOro akUMOHEPHOro obwecTBa NpeaocTaBnsieT ogMHaKoBbI 06beM npas.
AKUMS UMEET HOMUHANbHYKO CTOMMOCTb, KOTOpas Ana BRafenbua akuunm He MMEeeT Kakoro-nnbo
3HAYEHUS N HE OTPaXKaeT ee PbIHOYHYIO CTOMMOCTb.

MpaBo Ha nony4yeHue 4YacTu NpubbLINM aKUMOHEpPHOro obuwecTBa. AKUMOHEPHOE 0OLWECTBO
BNpaBe, HO He 06513aHO BbINMa4YnBaTh ANBUAEHADI. PelieHne o BbinnaTe AUBMAEHO0B U UX pa3Mepe
npuHMmaeTcs obwmm cobpaHnem akLMOHEPOB. B cnyyae BbinnaTbl AMBUMAEHAOB yCTaHaBANBaeTCs
faTta, Ha KOTOpYyH OnpepensoTcs nuua, MMEeKLNe NpaBo Ha NonyvyeHne OuBupeHaoB. [Ons
nonyyeHnss gueBupeHnoB Bam Heobxogumo ObiTb BrnagenbLeM akuMyW Ha YCTaAHOBJNIEHHYKO AaTy.
MockonbKy pacyeTbl NO CAENIKaM C aKuMaMU Ha Bupxxe Npon3BogaTCS Ha BTOPOWN paboynin geHb
nocrfie COBEPLUEHUs CAENKW, O nofyvyeHus oObsiBNEHHbIX OuBMAEHOOB Bam Heobxoaumo
npuobpecTun akumMio 3a ABa AHSA 0O YCTAaHOBIEHHON AaThl.

YyacTne B YynpaBleHUM aKUMOHEPHbIM O6WeCcTBOM OCYLIECTBASIETCA MNOCPELCTBOM
ronocoBaHusa Ha obwmx cobpaHmax akunoHepoB. OpHa 0ObIKHOBEHHAs akLMa fAaeT oguH ronoc (3a
NCKJTIOYEHNEM Cly4aeB N3b6paHus KonnernanbHblX OPraHoB ynpasneHns obwecTBOM, Korga ofgHa
aKuMs faeT KOIMYECTBO rON0COB, PAaBHOE KOIMYECTBEHHOMY COCTaBY KOJNErnanbHOro opraHa).
Y4yacTue B pacnpegeneHum MmMmyllLecTBa, ocTaloweroca npu nukeupauum (6aHkporcTBe)
obwecTBa. Npu nukBMgaunmn obLLEeCTBO NPeKpaLLaeT CBOK AeATENbHOCTb, UMYLLECTBO 0bLLecTBa
pacnpepenseTcs Mexay Kpegutopamu (Kak npaBuno, nyTeM NMPOOAXW MMyLLECTBa U nepenayu
LEHEeXHbIX CPEeAcTB Kpeautopam), a B OCTaBlleics 4YacTu - cpeou  BnagenbLeB
NPUBWUIErMPOBAHHbIX M OObIKHOBEHHbIX akuuil. Bbinnatbl Bnagenbuam OObIKHOBEHHbIX aKUUN
NPON3BOAATCA B MOCNELHIO o4epenp.
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OCHOBHbIE pUCKMN:

PbIHOYHbIN pucK (PUCK HEraTUBHOro MW3MEHEHUsi CTOMMOCTM akuum). CToumocTb
npuHagnexawen Bam 0ObIKHOBEHHOWN aKLMM MOXET Kak pacTu, TaK U CHMXaTbCS, U ee PoCT B
NPOLUSIOM He O3Ha4vaeT ee pocTa B byayuiem. CyuiecTByeT puUck Toro, 4to Bbl noHeceTe yObITKM B
pe3ynbTaTe CHKEHUSA LEHbl akumn. TakxXe B OTAENbHbIX CllydasX PbIHOYHAs CTOMMOCTb aKLuu
MOXXET ynacTb [0 «HYNa», Torga Bbl MoXeTe NnoTepsiTb BCe BNOXEHHbIE CPEACTBA.

Puck nMKBMAHOCTU. JIMKBNOHOCTb, TO ECTb BO3MOXHOCTb NPOAaTb akuuMio B N1t060I MOMEHT 6e3
CYLLECTBEHHOIO CHDKEHNS €€ CTOMMOCTH, 3aBUCUT OT CMpoca 1 NPeanoXeHuns Ha poiHke. Hanbonee
NUKBUOHBIMU  ABAAIOTCA akuuy, obpalialowmecs Ha OpraHU3oBaHHOM pPblHKE, aKuuun, He
obpaljatolmecs Ha opraHN3oBaHHOM PbIHKE — MeEHee NIMKBUOHbI, OAHAaKO B No6oM cnyyae Bbl
MOXXETE CTONKHYTbCS B ONpefeneHHbli MOMEHT C HEBO3MOXHOCTbIO NPOAaTb CBOWM aKuMu UAn C
TeMm, YTo Bam npupeTtcs npogaTtb NX C CYLWECTBEHHbIMU YObITKAMU N3-3a CHUXEHUS CNpoca Ha HUX
nnun Kaknx-nnbo orpaHnyeHuin Ha nx obpaweHue. NpegnocbinkaMmn ans CHMKEHNUS IMKBUOHOCTU
OObIKHOBEHHbIX aKLMil MOTYT IBASATbCS: UCKIIOYEHNE aKLMii U3 GOHOOBbLIX NHOEKCOB, HEraTUBHbIE
KoprnopaTuBHble COObITVA U apyrue obCcToATENbCTBA.

Puck Henony4yeHus poxonoB (AuBMAEeHAOB) No o6biIKkHOBEHHbIM akuuam. Obuee cobpaHue
aKLMOHEPOB MOXET HE NPUHATbL PELLEHNE O BbiNiaTe ANBUAEHAOB faXe B CllyvYae pekoMeHpaumnm
coBeTa ANPEKTOPOB UX BbINAATUTb, KaK NPW Hann4yuun, Tak U OTCYTCTBMM OOCTAaTOYHOM Ansl 3TOro
npubbinu.

Puck 6aHKpoOTCTBa aKLMOHEpPHOro obuwecTBa. B cnyyae 6aHKpOTCTBa aKLMOHEPHOIO 06LLECTBa
pasMep ero UMylLecTBa HedoCTaTOYeH AN pacyeToB CO BceMu KpeguTopamu. [loraweHue
3a[0/XEHHOCTN NPOUCXOANT COracHO 3aKOHOAATENbHO YCTAHOBIEHHON o4YepenHOCTU. BboinnaTbl
OCTaBLUErocs MMmyLecTBa Bnagenbuam OObIKHOBEHHbIX aKUW MPOU3BOOATCA B MOCNEOHIOK
oyepenb U, Kak NpaBuo, MMyLLeCTBa 0OLWECTBa HEQOCTATOYHO AN Takux Bbinnat. B pesynbrarte
Bbl MOXXeTe NoTepsiTb BCe CBOU BNOXEHUS B 0ObIKHOBEHHbIE aKLuKn obLiecTBa.

Komuccumn

Mpu cpenkax ¢ OObIKHOBEHHbIMM aKUMAMW B3MMaeTCs KoOMUcCCUsi OGpokepa 3a WCMONHEeHue
NOpyYeHUin, a TaKXKe MOryT B3MMaTbCs KOMUCCUW OUPXMN W KINPUHIOBOW OpraHmMsaunmn 3a
COBepLUEeHNE CAENKN, KOMUCCUS AeN03uTapus 3a y4eT npaBa COOCTBEHHOCTM MHBECTOPA Ha aKLIO.
Pasmepbl Bcex TapudoB MOXHO HaWTu Ha caunTe Opokepa, [eno3nTapus, KINPUHIOBOMW
opraHusauuu n bupxm.

YXano6bl u npepnoXxeHuns

Xanobbl 1 npegnoxeHuss Bbl MoxeTe HanpaBuTb Gpokepy, C KoTopbiM Bbl coTpygHu4yaeTte, B
camoperynupyemMyto opraHmsaumio B cpepe GUHaAHCOBOrO pPbliHKA, YNEHOM KOTOPOW ABNSIETCSH
Takou bpokep, unu B baHk Poccuu.
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NHPpopMaLNOHHDbIVN AOKYMEHT O NPUBUIIErMPOBaHHOM aKLiMN POCCUMNCKOro
aKuMoHepHOoro obuwecrTsa

npeﬂ,OCTaBﬂﬂeTCﬂ B COOTBETCTBUM C YCTAHOBJIEHHbIMUA Tpe6OBaHI/I9IMM. He gqBnsetcs
I/IH,D,I/IBI/I,D,)’GJ'IbHOVI MHBBCTMLI,I/IOHHOVI peKOMeH,uau,meﬁ nnn pekKnamMHbiM MaTepmnanom. MHd)OpMaLI,I/lﬂ
npmnBegeHa oyjid NOHMMaHNAa CYLWECTBEHHDBIX XapaKTEPUCTUK N PUCKOB NMPUBUNETNPOBAHHbIX aKuunmn
pOCCI/IVICKI/IX AKUMNOHEPHDbIX obuiecTs.

310 He BKNap

Bbl MO)eTe NoTepATb BCE, YTO BAOKUNN

CpepacTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) FOCYy[apCcTBOM
B cny4yae noTepb KOMNEHcaLUi He NPeAYCMOTPEHO

[Jloxopn He rapaHTUpPOBaH

OCHOBHbIEe XapaKTEepPUCTUKN NPUBUIIETMPOBaHHON aKLUK:

MpuBunernpoBaHHas akuMs — 3TO LeHHass Oymara, 3akpennswiouwas npaBa ee BragefbLa
(akuMoOHepa) Ha nonyYeHne YacTy NpMObIIN aKUMOHEPHOro obuwecTBa (AUBUOEHOOB), HA y4acTne B
ynpaBneHnn akKUMOHEPHbIM OOLWEeCTBOM M Ha 4aCTb WMYyLLECTBa, OCTaloWerocss Mocie ero
nuUKBMAauun. B otnnyme ot 06bIKHOBEHHbIX aKL M NPUBUIErMPOBAHHbIE aKLMM MOTYT ObITb pa3HbiX
TUMNOB JaXKe Yy OJHOro akuMoHepHoro obuectea. Kak npaBunio, y NpuBMIerMpoBaHHbIX akLuii ecTb
NPEUMYLLECTBO MO CPaBHEHMIO C OObIKHOBEHHbIMW aKUUSIMX Npu nonyvyeHun amBuaeHpoB. OHO
3aKJto4yaeTcs B TOM, YTO A0 TeX Mop, Noka Bnagesblbl NPUBUIENMPOBAHHbIX aKuuili He nofy4at
onpepeneHHble B yCTaBe ANBUAEHAbI, BNafaenblbl OObIKHOBEHHbIX aKLMIA Tak)Ke HE MOTryT NONy4YnTb
AvBuaeHabl. Takke NpenmyL,eCTBOM BRafesblUeB NPUBUIErMPOBaHHbIX aKUU MOXET ObITb NpaBo
Ha nonyyeHve onpepeneHHol B yCTaBe CyMMbl Npu JIMKBUOALUN aKUMOHEPHOro obuiecTBa, Ao
Nosly4YEHUs KOTOPOW MMYLLECTBO HE MOXXET pacnpepnensitbCs Cpean BrnagenbleB 0ObIKHOBEHHbIX
akumin. Kaxpasi npnBuiernpoBaHHas akums OgHOro Tuna uMeeT OANHAKOBbI 06beM Npas.

AKUMS UMEET HOMUHANbHYKO CTOMMOCTb, KOTOpas Ana BRafenbua akuunm He MMEeeT Kakoro-nnbo
3HaAYEHMNA N HE OTPaXKaeT ee PbIHOYHYIO CTOUMOCTb.

MpaBo Ha nony4YyeHne 4acTu NpubbINM aKUMOHEpPHOoro obwecTBa. AKUMoOHepHoe 06LLecTBO
BrpaBe, HO He 06513aHO BbiNna4YMBaTb ANBUAEHAbI faXe N0 NPUBUAErMPOBaHHbIM akumaMm. PelneHne
O BbINfaTe AMBUAEHOOB N UX pasmMepe npuHuMaeTcs obwmm cobpaHnem akunoHepoB. B cnyyae
BbINAaTbl AUBUOEHOO0B YCTaHABNMBAETCA AaTa, Ha KOTOPYIO ONpeaenatoTCs n1ua, MMetoLwmne npaso
Ha nonydyeHue auBMAeHOOB. [na nonyydyeHus aueuaeHnos Bam Heobxogumo 6biTb BnagenbLeM
akUMW Ha YCTaHOBNEHHYyl paaTy. [locKonbKy pacyeTbl MO caenkam C akumaMu Ha b6upxe
NPON3BOAATCS Ha BTOPOI paboynii AeHb Nocne CoOBEPLUIEHUS CAENKN, NS NONy4YeHUSt 0O bABNEHHbIX
anBuaeHpoB Bam Heobxopmmo npuobpectn akunio 3a ABa OHSA A0 YCTaHOB/EHHON AaTbl.

Y4yacTue B ynpaBneHUM akLiMOHEPHbIM o6LecTBOM. Kak npaBuiio, NpuBUIErnpoBaHHble akLnn
He NpenoCcTaBnaoT NpaBa ronoca. icknioyeHnem SBASETCS FON0COBaHUE No OTAENbHbIM BOMPOCaMm,
B YacTHOCTW, O NukBMpauun (peopraHunsaumn) obuiectsa, 06 orpaHUYeHUs NpaB BnagefbLeB
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NPUBMNErnpoBaHHbIX akumii). Kpome Toro, B cnydvae, ecnn obuiee cobpaHue akUMOHEPOB He
NPUHMMAET peLleHna O BbiniaTe AUBUOEHOOB, BNafesnblbl NPUBUIErMPOBAHHbIX aKUUin, pasmep
AVBUOEHOOB NO KOTOPbIM ONpefesieH B ycTaBe, NpMobpeTatoT No CBOMM aKUUsM NpaBo rosioca no
BCEM BOMpOCaM 1 MOTyT y4acTBOBaTb B 00LWMX COOpaHMaX akLMOHEPOB HapaBHE C aKLMOHeEpaMn
— Bnagenbuamm obbIKHOBEHHbIX aKuuin, 0bnagas no Kaxaon akumm OgHUM rofiocom, Jo Tex nop,
noka akLMOHePHOEe 06LECTBO HE BbINATUT ONpeneneHHbIX B ycTaBe OMBUAEHOOB.

Y4yacTue B pacnpegeneHuv MmyllecTBa, ocTaloweroca npu nukempgaumm (6aHkporcree)
ob6uwecTBa. Npy nukBngaunm obwecTBo NpekpaLlaeT CBOK AEeATENbHOCTb, MMYLLECTBO 00LWECTBA
pacnpegensieTcs Mexay kKpegutopamn (Kak npaBuiio, NyTEM MPOAaXXW MMYLLECTBA U Nepepayn
LEHEXHbIX CPEeOCTB Kpeautopam), a 3aTeM Cpegu BnagenbLeB NPUBUNErMPOBAHHbIX aKLWiA, No
KOTOpPbIM OnpefeneH pasMep NMKBUOALMOHHOW CcToMMOCTW. Ecnn pasmep NUKBUAALMOHHOWN
CTOMMOCTW MO MPUBWIETMPOBAHHBLIM aKUUSIM He OnpeneneH, Bnagesnblbl NPUBUAErMPOBaAHHbIX
aKLUMA y4acTBYIOT B pacnpeaeneHnmn nmyLecTsa B NOCNEOHION OoYepenb HapaBHE C Bnageiblamm
O0ObIKHOBEHHbIX aKLNA.

OcCHOBHbIE PUCKN:

PbIHOYHbIN pUCK (PUCK HEraTUBHOro M3MEHEHUSs CTOMMOCTM aKuuM) - CTOMMOCTb
npuHagnexatwen Bam npvBunernpoBaHHOM akLMN MOXET KaK pacTu, Tak N CHUXATbCS, U ee POCT B
NPoLLIOM He O3HavaeT ee pocTa B byaywem. CywecTByeT pUck Toro, 4to Bbl noHeceTe yObITKM B
pe3ynbTaTe CHUXEHUS LEHbl akumu. TakKe B OTAENbHbIX Clly4asix pblHOYHas CTOMMOCTb aKuuu
MOXXET ynacTb [0 «HYNa», Torga Bbl MoXeTe NnoTepsiTb BCe BNOXEHHbIE CPEACTBA.

PuUcK NMKBUAHOCTMU. JIMKBUOHOCTb, TO ECTb BO3MOXHOCTb NPOAaTh akuuio B Ni060I1 MOMEHT 6e3
CYLLECTBEHHOIO CHMKEHNS EE CTOMMOCTU, 3aBUCUT OT CNPOCca N NPEeANoXXeHUs Ha pbiHKe. Hanbonee
NIMKBUOHBbIMU  ABAAIOTCSA akuuMu, obpallalowmecs Ha OpraHU3oBaHHOM pPblHKE, aKuuu, He
obpalaloLMecs Ha OpraHN3oBaHHOM PbIHKE — MEHEee JIKBUOHbI, OOAHAKO B No6oM cnyvae Bbl
MOXXETE CTONKHYTbCS B ONpeaeneHHbli MOMEHT C HEBO3MOXHOCTbIO NPOAaTb CBOU akUuu UNn C
TeM, YTo Bam npuaeTtcsa npoaaTth UX C CYLWECTBEHHbIMU YObITKAMU 13-3a CHUXKEHUSA CNpoca Ha HUX
NN Kaknx-nnbo orpaHnyYeHunii Ha ux obpauieHue. MNpegnocbinkaMmn A1 CHUKEHUS NIMKBUOHOCTU
NPUBUNETMPOBAHHbIX aKUMA MOFyT SBAATbCA: WCKOYEHUE aKuuin n3 ¢GOHOOBbIX WHOEKCOB,
HeraTUBHble KOPMNOpPaTUBHbIE CODOLITUA N Apyrue ob6CcToATENLCTBA.

Puck Henony4YeHms poxonoB (AUBUAEHAOB) MO NpPUBUIErupoBaHHbIM akuuam. Obuiee
cobpaHue aKUMOHEPOB MOXET HE MPUHSATb PELUEHMEe O BbiNiaTe OUBUOEHOOB [aXe B Cllyyae
peKkoMeHOauun coBeTa AOUPEKTOPOB MX BbIMAATUTb, KakK MNpPW Hanuyuu, Tak U OTCYTCTBUU
AOCTaTOYHOW ON1si 3TOro NpubbINK, gaxe no NPUBUNErMPOBaHHbIM aKUUAM, pasMep AMBuaeHaa no
KOTOpPbIM ONpeaeneH B yCcTaBe.

Puck 6aHKpoOTCTBa aKLMOHEpPHOro obuwecTBa. B cnyyae 6aHkpoTcTBa obLecTBa pasmep ero
NMyLLLECTBaA HEOOCTATOYEH [OJ1S pacyeToB CO BCEMU KpepuTopamu. [MoraweHne 3agomKeEHHOCTU
NMPOMCXOANT COrflacHO 3aKOoHOOAaTeNIbHO YCTAHOBJIEHHOW OYepenHocTW. BbinnaTtbl ocTaBlierocs
MMyLLLECTBA NPOWU3BOASATCS BnagenbLam NPUBUIErMPOBAHHbBIX aKuuiA, NO KOTOPbIM B YyCTaBe
onpepgeneH pasMep NMKBUOALUNOHHON CTOUMOCTU, — B ONpeaeneHHoOM pa3mepe, U B NOCNeaHIon
o4yepenb — No NPUBUAErMPOBaHHbBIM aKLMSIM, MO KOTOPbIM pasMep IMKBMAALMOHHON CTOUMOCTUN He
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onpeneneH, n No obObIKHOBEHHbIM akuusiM. Kak npaBuno, B ciiydae 6aHKpOTCTBa UMyLLECTBA
obuiecTBa HeOQOCTAaTOMHO [pOfsi BbiMfaT Kak MO MPUBUAErMPOBAHHBIM aKuMaM, MO KOTOPbIM
onpepeneH pasmep NMKBUOALMOHHOW CTOMMOCTW, TaK M NO NPUBUIETMPOBAHHBIM aKUUsM, NO
KOTOPbIM pa3mep NMKBUOALNOHHON CTOMMOCTHN He onpeaeneH. B pesynbTtate Bbl MoXeTe noTepsTb
BCE CBOW BJIOXXEHMS B MPUBUNETNMPOBaHHbIE akL MK obLLecTBa.

Komuccumn

Mpu cpenkax ¢ NPUBWIErMPOBAHHBIMU aKUUSIMU B3MMAETCS KOMUCCUA Bpokepa 3a UCMONHEHne
NMOpyYeHUin, a TaKXKe MOryT B3MMaTbCs KOMUCCUW OUPXU U KINPUHTOBOW OpraHmMsauumn 3a
COBepLUEHNE CAENKN, KOMUCCUS Aeno3uTapus 3a y4eT npaBa COOCTBEHHOCTM MHBECTOPA Ha aKLMIO.
Pasamepbl Bcex TapudoOB MOXHO HaWTM Ha calnTe Opokepa, Aeno3nTapus, KIVMPUHIOBOM
opraHusauum n Gupxu.

YXano6bl u npepnoXxeHns

Xanobbl 1 npegnoxeHuss Bbl MoxeTe HanpaBuTb Gpokepy, C KOoTopbiM Bbl coTpygHu4yaeTe, B
camMoperynupyemyto opraHumsauunio B cdepe GUMHAHCOBOrO PblHKA, YNEHOM KOTOPOWN SIBASIETCS
Takou bpokep, unu B baHk Poccun.
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NHdopmaunoHHbI AOKYMEHT O pbloYepPCHOM AOroBope (KOHTpaKTe)

npe,D,OCTaBJ'IFIeTCFI B COOTBETCTBUM C YCTAHOBJIEHHbIMU Tp86OBaHMFIMM. He gqBnsetcs
VIH,D,VIBVI,D,)’GJ'IbHOVI MHBBCTMLI,VIOHHOVI peKOMEHﬂ,aLLMBIz nnn pekKnamMHbiM MaTepmnanom. MHd)OpMaLI,WFI
npmnBeneHa ana NOHNMMaHNA CyYLWWECTBEHHDBIX XapaKTEPUCTUK N PUCKOB d)blO‘-lepCHOI'O KOHTpPAaKTa.

310 He BKNap[,

Bbl MOXeTe NOTEPATb HE TONbKO BCE, YTO B/IOXKW/IN, HO U OCTaTbCA A,0/KHbI
CpepcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyaapcTBoOM

B cny4yae noTtepb KOMNeHcauui He NPeayCMOTPEHO

[Joxop He rapaHTUpoBaH

OCHOBHbI€ XapaKTepPUCTUKN PblOYEPCHOro KOHTPaKTa:

PbOYEPCHBIN KOHTPAKT — 3TO 3aKJ/1l04aeMbll HA OPraHM30BaHHOM PblHKE OOroBOP O Nepepadve B
bynywem kakoro-nnbo 6asoBoro aktnea (MOCTaBOYHbIN (bIOYEPCHDbI KOHTPAKT) AN O BbinnaTe
pasHNLbl MeXAOy LEeHON 3aK/YeHUs U LEHON UCMoNHeHMa ¢bloYepCHOro gorosopa (KOHTpakTa),
KOTOpas 3aBUCUT OT LieHbl (3HayeHus1) 6a3oBOro akTMBa (pacyeTHblli GblOYEPCHbIA KOHTPAaKT).
ba3oBbiIM aKTMBOM MOryT BbICTynaTb LEHbl akuuii, obnurauuii, TOBapoOB, 3HAYE€HUS WHOEKCOB,
Ba/lOTHbIX KYypPCOB, MPOLEHTHbIX CTaBOK. OQHOBpPEMEHHO Ha OPraHU30BaHHbIX TOpPrax MoryT
obpalLaTbCs HECKONbKO GbHOYEPCHbIX KOHTPAKTOB Ha OAUH 6a30BbIN aKTUB C Pa3HbIMU CPOKaMu
NCMNOJTHEHMS.

YcnoBusi GbloYEPCHOrO0 KOHTPakTa ykasaHbl B cneundukaumm, Kotopas pasmelLlaeTca Ha cainTe
GrpXxXM.

PacyeTHas LeHa ¢pblo4epPCHOro KOHTpaKTa onpenensieTcs HECKONbKO pa3 B fIEHb MO pe3ynbTaTam
O6upkeBbIX TOProB 6a30BbIM aKTMBOM BO BpeMSs KJIMPUHIOBON ceccun. B pesynbTate KnMpuHra
TaKXXe onpepnenseTca BaprvauMoOHHas Mapy)a — 3TO CyMMa OEeHEXHbIX CpeacTB, KOTOPYO ofHa U3
CcTOpoH (mokynatenb unu npopasel) (pblOYEPCHOrO KOHTpPakTa 0bs3aHa ynnaunBaTb [pYyrou
CTOPOHE KaAbll AeHb B 3aBMCMMOCTM OT COOTHOLUEHUSI LEHbl 3aK/OYEHUsI KOHTpakTa U ero
pacyeTHON ueHbl. PopmMyna pacyeTa BapuMaLWOHHON MapXu yKasblBaeTcs B cneundukaummn
¢dbloyepcHOro KoHTpakta. [loxon no ¢bloY4EPCHOMY KOHTPaKTy BO3HUKaEeT, ecnm Ccymma
NoSly4YEHHON BapUaLMOHHON MapXUW MPEBbLIWAET CyMMY YMjayeHHOW, a ybbITOK — ecnu cymma
Nosly4YEHHON BapraLMOHHOWN MapXX1 MEHbLUE CYMMbl YN1a4€HHO.

MakcumanbHbii CpOK BnageHusi GbloYEPCHbIM KOHTPAKTOM MOXET ObiTb OrpaHU4YeH CPOKOM
pencTens KoHTpakTa. CylecTBYIOT KOHTPaKTbl, CPOK [OENCTBUS KOTOPbIX aBTOMaTUYECKU
NPONOHINpyeTCs.

OCHOBHbIE pUCKMN:

PbIHOYHDbIN pUCK (PUCK HEraTUBHOro U3MEHEHUS CTOMMOCTU (PbIOYEPCHOro KOHTPaKTa).
PacyeTHaa cTouMocTb ¢pblOYEPCHOro KOHTPaKTa 3aBUCUT OT LeHbl (3HaveHuns) 6a30Boro akTuBea, a
3HaAYNT OT PbIHOYHOIO pUcka 6a30BOro aKTNBaA, OHA MOXET Kak pacTu, Tak U CHUXXATbCS, U ee poCT
B MPOLUNIOM He O3HavaeT ee pocTa B byayuwem. CylecTByeT pUcK Toro, 4To no ¢boyepcHOMY
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poroBopy (KOHTpakTy) Bbl noHeceTe ybOblTKM, B TOM YMC/IE MOXETE MOTEPSITb BCE BIIOXEHHbIE
cpencTBa 1M oCcTaTbhCs AOMKHbI Bpokepy.

Puck nukBmpgHocTu. OTCYTCTBYET rapaHTUsi JNMKBUAHOCTM (blOYEPCHOro KOHTpakTa B Ntoboi
MOMEHT BpeMeHU. JINKBUAHOCTb 3aBMCUT OT CNpOCca U NPERSIOXKEHMNSA Ha pbIHKE. PUCK NMKBUAHOCTU
NPOSIBNSETCSA B CHUXKEHUN BO3MOXXHOCTU COBEPLUNTb CAENKY C PblOYEPCHBIM KOHTPAKTOM, B TOM
yucne 3aKpbiTb NO3NLMIO MO HEOOXOAUMOW LLEHE N3-3a CHKEHUS CMPOCA Ha HEro.

Puck wucnonb3oBaHus ¢uHaHcoBOro nneva. [nd Toro, 4YToObl OTKPbITb MNO3MUMIO NO
¢dblOYEPCHOMY KOHTpakTy, Bam HeobxoguMmo MMeTb TONbKO 4YaCTb CTOMMOCTU KOHTpaKTa
(rapaHTuiiHoe obecrneyeHmne), a He BCIO CyMMY LENUKoM. [pn 3ToM BO3HUKAET «3pPeKT nneya»,
KOTOpPbIN yBENUYMBAET KaK MOTEHUManbHbIA [OX0A, TaK U BO3MOXHble YybbiTkn. KnupuHrosas
opraHusaums un OpoKepbl [OMKHbI YNpaBnATb PUCKaMW W B HEKOTOPbIX Clyvyasx BBuUAOY
HebnaronpuaATHbIX PbIHOYHbIX KonebaHuin MoryT NnoTpeboBaTh BHECTM JONOSIHUTENbHbIE AEHEXHbIE
cpencTBa Ana ynnatbl BapuauMOHHON Mapy)Xu U caenaTb 3TO B KOPOTKoe Bpems. OOLWnin yobITOK,
KOTOpbI Bbl MOXeTe NMoHecTW B pe3yfibTaTe HeraTMBHOMO WU3MEHEHUSI PacYeTHOW CTOMMOCTU
KOHTpPaKTa, MOXET 3HA4YMTENbHO MNPEBBLICUTb CYMMY CPEACTB, WCMNOMb30BaHHbIX MNpU €ro
npuobpeTeHnn.

Puck nsmeHeHus pasmepa rapaHTuiiHoro obecne4deHus. B nepuop yoepxxaHus nosnuum no
$blOYEPCHOMY KOHTPaKTY MOXET NPON30NTN NEPECYET rapaHTUNHOIro obecneyvyeHmnsl, 1 OHO MOXET
3Ha4YMTENbHO YBENNYNTBLCS, YTO 3acTaBuT Bawero 6pokepa notpeboBaTb BHECTW AOMNONHUTENbHbIE
[EHEXHble CPeacTBa Ons COXpaHeHUs No3vMuMn U cOoenatb 3TO B KOPOTKOe Bpems. MameHeHue
rapaHTuMiHOro obecnevyeHnss MOXKET OCYLLECTBNATLCA KaK B TEYEHNE TOProBOM CECCUN, TaK U BHE
TOProBOW Ceccum.

PUCK NpuMHyAUTENbHOro 3akpbiTUA no3uvuvu. B cnyyae, ecnu Bawux OeHEXHbIX CPEACTB,
UMELMNXCA B pacnopsxXeHun O6pokepa, HEQOCTATOYHO ANA rapaHTUMHOro obecneyvyeHus unu
ynnatbl BapuauMOHHOW MapXu Opokep MMeEET npaBO NPUHYAUTENbHO, TO ecTb 6e3 Balwero
cornacus, 3akpbiTb NO3NUUIO NO PbOYEPCHOMY KOHTPAKTY. 3aKpbiTMe MO3ULMKU NPOUCXOAUT MO
TEKYLMM LeHaM, KOTopble MOryT ObiTb HEBbIFOAHbI AN Bac n npuBecTn K BO3HUKHOBEHUIO y Bac
ybbITKOB. Bbl MOXETe MNOHecTW 3HauuTesnbHble YObITKM, HECMOTPS Ha TO, YTO NOC/ie 3TOro
N3MEHEHWNE PacCUYETHOW LEeHbl KOHTPaKTa MOXET NPUHATb bnaronpuaTHoe ons Bac HanpaBneHue n
Bbl nony4nnun 661 poxop, ecnu 66l Bawa no3nuns He bbina NPUHYANTENBHO 3aKpbITa.

Komuccumn

Mpu cpenkax ¢ ¢blYEPCHbIMM KOHTPaKTaMu B3MMaETCsi KoOMuUccUsi Bpokepa 3a OTKPbITUE U
3aKpbITVEe MO3ULMK, TakXKe MOryT B3MMaTbCs OTAeNbHas Komuccuss bpokepa 3a UCNOMHEHWE
dbloYEpPCHOro KOHTpPaKTa, bup)kesas U KNMpUHroeas komuccuu. Pazmepbl Bcex TapndoB MOXHO
HaNTW Ha canTe bpokepa, KIMPUHTOBOWN OpraHn3auum n bnpxm.

YXanob6bl u npepno)xeHus

Xanobbl n npegnoxeHuss Bbl MoxeTe HanpaBuTb 6pokepy, C KoTopbiM Bbl coTpypHu4yaete, B
camoperynupyemyl opraHumsauunio B cdepe GMHAHCOBOrO pblHKA, YNEHOM KOTOPOW SIBASIETCS
Takou bpokep, unu B baHk Poccuu.
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MHopMaLNOHHbIN AOKYMEHT 06 06nMraumm poccuinckoro aMMTEHTa

npe,D,OCTaBJ'IFIeTCFI B COOTBETCTBUMN C YCTaAHOBJIEHHbIMU Tpe6OBaHI/I9|MVI. He gqBngetcsa
MHD,MBM,D,yaﬂbHOIZ I/IHBGCTI/ILI,I/IOHHOI7I peKomer,au,meVl Nnn peksiaMHbIM MaTepnanom. VlHd)OpMaLl,l/lﬂ
npmnBepgeHa gnd NoOHNMMaHUA CYLWWECTBEHHbBIX XapaKTEPUCTUK N PUCKOB o6n|/|rau,|/|v| pOCCI/II‘/JICKOFO
SAMUTEHTA.

310 He BKNap[,

Bbl MO)XeTe NoTepaATb BCE, YTO BOXUIN

CpepcTBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyaapcTBOM
B cny4ae noTepb KOMNeHcawuuii He NPefyCMOTPEHO

OCHOBHbI€ XapaKTEepPUCTUKMN 06nuraymm poccUnNCKOro aMMTeHTa:

Obnurauma poccuinckoro aMMTEHTa — 3To LieHHas bymara, 3akpennsiollas npaea ee Bnagesbla Ha
nony4YyeHne B NPeayCMOTPEHHbIN B HEN CPOK OT IMUTEHTA €e HOMUHaNbHOI cToumocTn. Obnurauns
MOXET TakXe npegycMaTpuBaTb MpaBO €€ Bragefbla Ha MNONy4YEeHUE YCTAHOBIEHHbIX B HEN
npoueHToB (KynoHoB). Kaxxgas obnvrauus ogHoro Bbinycka MMEET OAUHaKOBbI 06beM npas. Bce
YyCNOBUSI MNoOraweHuss W BbiNaaT KYNoHOB MO o0b6Aurauum onpeneneHbl B 3MUCCUMOHHOM
OOKyMeHTauuun. B 4yacTHocTW, mMoXeT ObiTb YCTAHOBMEHO, YTO pPa3mep KYMNOHHbIX BbINAaT nNo
obnurauMsm onpegenaTcs aMUTEHTOM B npouecce ux obpaueHus. lMoraweHne HOMWUHaNbHOM
CTOMMOCTM OobnuraumMm MOXKET OCYLLECTBAATbCA 4acTaMuM B npouecce obpalueHus obnurauyumii
(amopTuzauusa obnuraumn). B 3ToM cnyyvae ocTaBlIMECS KYMOHHbIE MATEXW paccyMTbiBalOTCA
ncxoass W3 HEMoraweHHOW HOMWHanbHOW  cTouMMocTu  obnuraumun. O6bnurauum  moryT
npegycmMaTpuBaTb BO3MOXHOCTb UX AOCPOYHOrO NoraleHns Kak no nHuuMaTuBe aMUTEHTA, Tak 1
Nno HULMATNBE X BagenbLEeB. B HEKOTOPbIX CNyYasx aMUTEHT TN MHOE NNLO 3apaHee obbsaBnsaeT
0 CBOEW rOTOBHOCTU NpuobpecTun y Nto60oro 3anHTEpPeECOBaAHHOIO NnLa 06Mraunmn B onpeneneHHyto
paty (odepTta no obnuraymam). ObpaTuTte BHUMaHME, YTO KONNMYECTBO obnunraumii, npuobpeTaembix
no odepTte, MOXET ObiTb OrpaHNYEHO, U Bbl HE CMOXETE NPU XENaHUM NPOAAaTh BCE NMEKLNECH Y
Bac obnuraumn. Obnuraunmn komnaHuii (kopnopaTuBHble obnnrayum), B oTANYNE OT aKL WA, HE fatoT
npaBo Ha yyacTue B ynpaBneHum komnaHuen (obuecteom).

Y4yacTue B pacnpegeneHuv MmyllecTBa, ocTaloweroca npu nukempauum (6aHkpoTcTBe)
ob6wecTBa. [py NuKBMAaLUM obLWECTBO NPEKpPALLAET CBOK AEATENbHOCTb, MMYLLECTBO 00WEeCTBa
pacnpegenseTcs Mexay Kpegutopamu (Kak npaBuiio, NyTEM MPOAAXW MMYLLECTBA U Nepedayn
[AEHEXHbIX CPEACTB KpeauTopam), B TOM 4Yuche Bnagenbuammn obnuraumii obwecTtsa. Bnagenbubl
obnuraunin y4acTBytoT B pacnpegeneHnn uMyLLecTsa nepes Bnagenblamm npuBMnernpoBaHHbIX 1
OObIKHOBEHHbIX aKLuiA.

OCHOBHbIE PUCKN:

PbIHOYHbIN pUCK (PUCK HEraTMBHOro U3MEHEHUs CTOMMOCTM obGnuraumm) - CTOMMOCTb
npuHagnexauwen Bam obnuraymm MoXeT Kak pacTu, TaK U CHUXATbCS, U €€ POCT B NPOLLSIOM He
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O3Ha4yaeT ee pocTa B byayuwem. B cnyvyae BO3HMKHOBEHMA HEOOXOANMOCTY peanusauum obnuraymm
0O €ee MoralweHuss 3SMUTEHTOM CYLECTBYET PUCK TOro, 4to Bbl noHeceTe yb6bITKM B pesynbrate
CHUXXEHUS LeHbl obnuraumm Ha poiHke. IaMeHeHne LeHbl Ha obnurauun cB3aHo, NpeXxae BCero, ¢
N3MEHEHNEM MPOLEHTHbIX CTaBOK Ha (UHAHCOBOM pbiHKe. Kak npaBuno, ueHa obnurauuu
CHUXKaeTcs, ecniv NPOLEHTHbIE CTAaBKW Ha PblHKE pacTyT, U HA0OOPOT - LeHa obnurayum pacTer,
€CNN NPOLEHTHbIE CTaBKN CHUXatoTcs. Hanpumep, ecnu HoBble obnuraummn BoinyckatoTcs ¢ bonee
BbICOKOM MPOLEHTHON CTaBKOW, TO CTapble obnurauymm c 6onee HU3KOW MPOLEHTHOW CTaBKOMW
CTAHOBATCS MEHEE NPUBNIEKATENbHbIMY A1 UHBECTOPOB. Tak)Ke NU3MEHEHNE PbIHOYHOW CTOMMOCTH
o6nuraunin MoXxeT ObiTb CBS3aHO C UBMEHEHNEM BOCMPUATUSA PbIHKOM GUHAHCOBOIO COCTOSHUSA U
naaTe)xxecnocobHOCTM 3MUTEHTa 0bnnraunin, B TOM Ynucne ¢ UBMEHEHNEM KPEAUTHOro PeWTUHra
aMuTeHTa (KOHKPETHOro BbiNycka obnurauuin, nuua, npegocTaBMBLLIEro obecneyeHue no
obnuraumMsm, Npu ero Hanuyum), KOPNnopaTUBHLIMUA COOLITUAMU U OPYrMMKU 0BCTOATENbCTBAMM.
Puck nukBungHocTWn. JINKBNOHOCTb, TO €CTb BO3MOXHOCTb NpoaaTh obnuraunio B Nt060in MOMEHT
BpeEMEHN 6€e3 CYLECTBEHHOIO CHUXEHMA ee CTOMMOCTU, 3aBUCUT OT Cnpoca 1 NpennoXeHns Ha
pblHKe. Hanbonee nukBugHbIMK SABAAOTCA obnurauymm, obpallalowmecs Ha OpraHM30BaHHOM
pblHKE, obnuraumn, He obpalarLmecs Ha OPraHN30BaHHOM PbIHKE — MEHEE JIMKBUAHbI, OOHAKO B
nobom cnyvyae Bbl MOXeTe CTONKHYTbCA B ONpPEAENeHHbIi MOMEHT C HEBO3MOXHOCTbIO NpoaaThb
cBOM obnuraumm unu ¢ Tem, 4to Bam npmugetca npopaTtb UX C CYLLECTBEHHbIMM YObITKAMU M3-3a
CHUXXEHUSA CNpOCa Ha HUX U KaKux-nnbo orpaHn4eHnin Ha nx obpatleHue. NMpepgnoceinkamuy gns
CHUXXEHUNS NUKBUOHOCTN 06nMraumin MoryT SBASITbCA: UCKIKOYEHME 06nMraumin n3 KOTMPOBasbHOIO
cnucka OUpXXW, CHUXEHME penTMHra amMuTeHTa (KOHKPETHOro BbiMycka obnurauun, nuua,
npegocTaBuBLLEro obecrneyeHne No obnuraunsm, Npu ero Hann4nKn), HeraTUBHbIE KOPNOpPAaTUBHbIE
cobbITUS 1 Apyrue o6CToATENbCTBA.

KpepuTHbIN puck. CyLlecTByeT pUCK HEUCMNONHEHUA AMUTEHTOM 00Mraunin ceonx 06s93aTenbCTB.,
KOTOPbIA MOXET peann3oBaTbCsl, B YaCTHOCTU, B BUAE NPONYyCKa Un 3aep>KKn BbiNaaTbl KYyNOHOB
n (unn) noraweHns HoOMUHaNbHOW CTOMMOCTU obnuraymn.

Puck pedonrta. Cutyauusa, npu KOTOPON 3MUTEHT HE B COCTOSAHUW BbINATUTb BNagenbLam
obnuraunin cymmy noratwleHust obnuraunin n (Mnu) KynoHoB no Heil. B aTom cnyyae MHBECTOPDI
PUCKYIOT NOTEPSATb BCE CBOU BNIOXEHUS B JaHHYIO LEHHYo bymary. [ledbont MOXXeT NponsonTu y
SMUTEHTOB C NIIOObIM YPOBHEM KPEAUTHOro penTuHra. KpeauTHbIl penTUHI OTpaxaeT MHEHUe
PENTUHIOBOr0 areHTCTBa O BEPOATHOCTU HacTynneHus gedonta: HaMMeHee BEPOSATHbINA YPOBEHD,
Kak npaBufio, obo3HavaeTca «AAA» (BbICWIMIA KPEAUTHbIN YPOBEHb, 3aTeM cliegyeT «AA», «Ax,
«BBB», «BB», «B» no cteneHn yBennyeHns BeposiTHOCTU aedonTa). Yem HMXe KpeanuTHbIN PENTUHT
aMuTeHTa (KOHKPETHOro BbiMycka obnurauuwii, nuua, npegocTaBuBLUEro obecneyvyeHne Mo
obnuraumsm, Npyu ero Hanu4yuu), TeEM BbillE MO MHEHUIO KPEOUTHOrO PENTUHIOBOrO areHTCTBa
BEPOSATHOCTb AedonTa.

Puck 6aHKpoTcTBa aMuTeHTa. [1pn NnpruobpeteHnn obnmraunin, SMMTEHTaMIN KOTOPbIX ABNSIOTCS
opraHm3auumn, CyLeCcTBYeT pUCK OaHKPOTCTBa aMUTEHTA. B cnyyae 6aHKpOTCTBa SMUTEHTA pa3Mep
ero MMyLLecTBa HeJOCTAaTOYEH A1 paCYETOB CO BCEMU KpeauTopamMu. MNoraweHne 3agomMKEHHOCTH
NPONCXOQUT COMNacHO 3aKOHOAATENIbHO YCTAHOBIEHHOW o4epenHoCcTU. HecMoTps Ha To, 4TO B
cnyyae OaHKPOTCTBA BbiNaTbl OCTABLWIEroCs MMYLLECTBA SMUTEHTA NPOM3BOJATCA BnagenbLam
obnuraunn nepepn BnagenbLaMmm NpUBUIErMPOBaHHbIX 1 0ObIKHOBEHHbIX aKUMIA, UMYLLLECTBA MOXET
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ObITb HEAOCTATOYHO ANS BbiNAaT no obnurauusm. B peaynbrate Bbl MOXeTe NoTepsaTb BCE CBOM
BNOXeEHMs B obnuraunn.

B 6GonbwuHcTBE cny4aeB 3mMuTeHT OepeT Ha cebsa ob6a3atenbctBa no obnuraumam 6es
LAOMOSIHATENbBHOIO UMYLLECTBEHHOro obecneyeHuss no HUM. CNocoBHOCTb 3MUTEHTA B MOSIHOM
obbeme BbINOMHATL CBOM 006513aTENbCTBA NO 06NUraunsam NoaATBEPXKAAETCS, HaNnpUMeEpP, BbICOKUM
KPEAUTHbIM PENTMHIOM 3MMUTEHTA, YCMNEWHON [OEATENbHOCTbIO 3MUTEHTA, €ro YyCTONYMBbIM
$dUHAHCOBbLIM MONIOXEHNEM, penyTauuen u T1.0. Bmecte ¢ Tem ucnonHeHne obs3aTenbcTB MO
obnuraunsim MoxkeT BbITb NOSIHOCTBIO UM YacTUYHO 0becneyYnBaTbCs 3a10roM, NOPYYNTENBCTBOM,
0aHKOBCKOM rapaHTuen, rocygapCTBEHHOW WK MyHULMNanbHOW rapaHTuen. Mpegnonaraercs, 4to
B C/ly4yae HEBbLINOJIHEHNS 3MUTEHTOM CBOUX 00A3aTENbCTB NO TakUM obnvrauusiM norawieHue
3a0JHKEHHOCTM Nepes Bnagenbuamm obnurauunin ocyuwectensercs (MOMHOCTbIO MW YaCTUYHO) 3a
cYeT npenycMoTpeHHoro obecneyernus. Mpu nokynke obnurauunii Bam cnepyet obpaTuTb BHUMaHue
Kak Ha QUHaAHCOBYIO YCTOWYMBOCTb W [O0OPOCOBECTHOCTb 3MWUTEHTA, TaK W Ha Ka4vyecTBO
obecneyeHuns no obnuraumam (Npu Hanuyunn).

Komuccumn

Mpn cpenkax c obnuraumMaMm pPoOCCUUCKUX 3SMUTEHTOB B3MMaeTCs Komuccus Opokepa 3a
NUCMNOJIHEHME TMOPYYEHUA, a TakKXKe MOXET B3MMaTbCA KOMUCCUMU OUPXK 1  KIMPUHIOBOW
opraHu3auuy 3a COBEPLUEHUNE CAENKW, KOMUCCUS Oeno3uTapusa 3a y4yeT npaBa COOCTBEHHOCTM
NHBeCTOpa Ha obnurauuio. Paamepbl Bcex TapudoB MOXHO HaliTK Ha caliTe 6pokepa, Aeno3uTtapus,
KJIMPUHIOBOW opraHm3aumn n 6upxu. Mpu nokynke obpatluatolielics Ha pbiHKe obnuraymum B Cymmy
COENKN BKJIIOYAETCS 4aCTb KYMOHHOrO MPOLEHTHOro goxoga no obnuraumm, paccyutbiBaemas
NPONOPLMOHANbHO KONNYECTBY AHEN, NpoWeawmnx OT AaTbl Npeabiayliein BbinnaTbl KYMNOHHOMO
goxopga [o patbl MCMOMHEHWUS COENKW Kynnau-npogaxu obnuraumn. [daHHbIA HaKOMEHHbIN
KYMOHHbIV foxon nepegaeTca npogasLuy obnuraumm.

YXanob6bl u npepno)xeHns

Xanobbl n npepnoxeHns Bbl moxeTe HanpaBuTb BpoKepy, ¢ KOTOpbIM Bbl coTpyoHu4aeTe, B
caMoperynupyemyto opraHumsauunio B cdepe GUMHAHCOBOrO PblHKA, YNEHOM KOTOPON SIBASIETCS
Takown bpokep, unu B baHk Poccum.
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MHopmaunoHHbIn BOKYMEHT 06 o6nurauum pepgepanbHoro sanima gns
dusunveckmnx nuy (OP3-H)

npe,D,OCTaBJ'IﬂeTCﬂ B COOTBETCTBUM C YCTAHOBJIEHHbIMU Tpe6OBaHI/IﬂMI/I. He gqBnsetcs
MH,D,MBMD,yaﬂbHOﬁ l/IHBeCTVILI,I/IOHHOl7| peKomeH,u,au,meﬁ nnn pekKsiaMHbiM MaTepmrasiom. l/IchopMau,mq
npuneeneHa ond noOHNMMaHunA CyWweCTBEHHbIX XapaKTEPUCTUK N PUCKOB ODP3-H.

310 He BKNap[,
Bbl MO)XeTe NOTepATb BCE, YTO BJIOKUNN
B cny4yae noTepb KOMNEHcaLuUi He NPeAYCMOTPEHO

OcHOBHbIe XxapaKTepucTukm O®3-H:

O®P3-H — ueHHas bymara, npegocTaBnsiowas BnagenblamMm npaBo Ha NOyYeHWe HOMUHANbHOM
CTOMMOCTM NpPW NoraweHun n KynoHHoro goxopa. OP3-H Bbinyckatotca MuHduHom Poccun n
HOMUHUPOBaHbI B pybnsix. OP3-H nmetoT GUKCUPOBAHHbIN KyMOH, TO €CTb NPOLEHTHas CTaBKa No
HUM M3BECTHA 3apaHee M He MeHSieTCa B TEYEeHWe Bcero cpoka obpalieHus. Bce ycnosus
noraweHns 1 BbiNfAaT KYMOHOB Mo obnurauum onpepeneHbl B 3MUCCUMOHHOW OOKYMEHTALUN.
MpnobpeTasn ykasaHHbI MHCTPYMEHT, Bbl faeTe cBou OeHeXHble cpencTtBa B Jonr Poccuinckonm
®depepaunn B nuue MunHduna Poccnn n nonyyaete goxon no puKCcMpoBaHHOW cTaBke. [Tokynatb
O®P3-H nmeT NpaBo ToNbko ¢duanyeckne nuua - rpaxpaHe Poccuiickonn Pepepaunmn. HommnHan
O®3-H cocTaensiet 1000 pybnen. OP3-H Henb3a NOKynaTb Ha UHANBUAYaNbHbIA NHBECTULLMOHHbIN
cyeT (MNC). OP3-H Henb3a KynuTb (NpogaTb) HAa BTOPUYHOM pbiHKe. OP3-H npuobpeTatoTca u
NPOJAlTCS  WCKMYUTENbHO Yepe3 areHTa, C KotopbiM  MuHpuH Poccum  3aknoumn
COOTBETCTBYIOLWME cornaweHne, no GuKCMpoBaHHON Tekywen ueHe. MuHdpuH Poccum Bnpase
YCTAaHOBUTb MMWHMMANbHOE W MaKCUManbHOE KONIMYECTBO 0bOAUraumin, [OCTYMHbIX pns
npuobpeTteHns ogHUM GU3NYECKUM TNLOM, a TaK)Ke MaKCcMasnbHOe KonmyecTBo obnuraunn OP3-
H OJHOrO BbiNyCKa, KOTOPbIM BMpaBe BnageTb 0AHO Gpusnyeckoe nnuo.

OCHOBHbIE PpUCKMN:

PbIHOYHBbIN puUcK (PUCK HEraTUBHOrO U3MEHEHUsi CTOMMOCTU ob6nurauum) oTcyTCTBYeT.
Mpopatb OP3-H po ee noraweHns Bbl MoXkeTe areHTy, Yepe3 KoToporo Bel npuobpenn OP3-H. B
TeyeHue nepebix 12 mecsAues BnageHns Bbl MoxeTe BEPHYTb BIIOXEHHbIE CPEOCTBA, HO NoTepseTe
NPOLEHTHbIA foXop[, 3a 3TOT nepuod. Boikyn bymarn areHToMm OygeT OCyLecTBAATLCS NO LEHE ee
npuobpeTeHns, HO He Bbllle HOMUHaNbHON cToumMocTu. Mo uctevyeHnn 12 mecsiueB BnageHns Bbl
MoXkeTe npeabsaBnTb cBon OP3-H K BbiKyny Tak)e No LeHe NprobpeTeHmns He Bbille HOMUHAbHOM
CTOMMOCTW, HO YXXE& C COXpaHEHWEM NPOLEHTHOro goxoaa.

Puck nMKBUAQHOCTU OTCYTCTBYET.

KpeauTHbIN puck, B TOM 4Ynucne puck pedonra, B oTHoweHnn OP3-H MOXKET peanns3oBaTbCs B
cllyyae KpaliHe HeraTuBHbIX 3KOHOMWYECKUX W (MNKU) NOAUTUYECKUX COOBLITUIA, CNEAcTBUEM
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KOTOpPbIX ABNSAETCS HEBO3MOXHOCTb Poccuiickon ®epepauymmn B nuue MuHdpunHa Poccun otBedatb
MOSIHOCTbIO UM YaCTUYHO MO CBOMM 0bA3aTenbCTBaM.

Komuccumn

MNpn cpenkax no npuobpeteHnio OP3-H y areHTa, a Takxke npu obpaTtHom Bbikyne OP3-H
COOTBETCTBYIOLWMNM areHToM no Bawemy nopy4yeHuto B HacTosILLLEE BPEMS KOMUCCUS HE B3MMAETCH.
YXano6bl u npepno)xeHuns

Xanobbl n npepgnoxxeHus Bbl MoXeTe HanpaBUTb areHTy, C KOTopbiM Bbl coTpygHu4yaete, B
camMoperynupyemyi opraHmsauuto B chepe ¢PMHaAHCOBOro pbiHKA, 0ObeanHAOWMX OpPoKepos,
YNIEHOM KOTOpOU aBNseTcsa Takon areHT unu B baHk Poccuu.
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MHdopmMaLMOHHDI AOKYMEHT 06 MHOCTPAHHOW AeNO3UTapPHON pacnuckKe Ha
akuumn

MpepoctaBnseTrca B COOTBETCTBMM C YCTAHOB/EHHbIMM TpeboBaHuaMu. He aBnsetcs
NHOVBUAYANbHON NHBECTULMOHHOW pEKOMEHAAUNEN MK PEKSIaMHbIM MaTepuanoMm. VIHbopmaymsa
npuBeaeHa onsa NOHMMaHUA CYLLECTBEHHbIX XapakKTEPUCTUK U PUCKOB AENO3UTAPHbIX PAacCnNUCOK Ha
akuumu.

310 He BKNap

Bbl MO)eTe NoTepATb BCE, YTO BAOKUNN

CpepcTtBa He 3acTpaxoBaHbl (He rapaHTUPOBaHbl) rocyaapcTBOM
B cny4yae noTepb KOMNEHcaLUi He NPeAYCMOTPEHO

Jloxopn He rapaHTUpPOBaH

OCHOBHbIE XapaKTEPUCTUKN MHOCTPAHHOW AENO3UTapPHOI PaCnNMCKN Ha aKuuu:

NHocTpaHHble fgenosuWTapHas pacnucka Ha akKuumM — WHOCTpaHHas LUeHHas Oymara,
yOOCTOBepsitoLLas NpaBa Ha onpefesieHHOe KOMMYECTBO aKLMiA POCCUIACKOrO MM MHOCTPAHHOrO
amuTeHTa. OpgHa [JenosuTapHasi pacnucka, B 3aBUCMMOCTW OT YC/IOBUI BbiMyCKa, MOXET
yOOCTOBEPSATb MpaBa Ha OAHY aKUMIO, YacTb aKuuUM WAN Ha HECKONbKO akuuil. [Jeno3uTapHble
pPacnuCcKu He ABNSAIOTCS aKUUAMU. AMUTEHT AeN03MTapPHbIX PACMUCOK - UHOCTPaHHbI Aeno3nTapui
(komnaHus). OcyuwiecTBneHne npaB MO NpPeAcTaBAsSEMbIM pacnuckaMy akuusaMm, Takux Kak
nofydyeHne p[MBUAEHOOB, yyacTve B ynpaBieHunm obuwecTBoM, ydacTue B pacnpepeneHun
nMyulecTBa obLlecTBa Mpu €ro NMKBMAAUUKN, BO3MOXHO TOJIbKO MPU COAEWCTBUN 3MUTEHTA
OEeno3nTapHbIX pacnucok. To4yHbI 006bemM npaB Bnagenbua Aeno3UTapHbIX Pacnuncok
yCTaHaB/IMBAETCSA B SMUCCUOHHbIX JOKYMEHTAX 1 MOXET OT/IMYATLCS ANA Pa3fIMyYHbIX UHOCTPaHHbIX
AENO3UTAPHbIX PaCnUCOK, Pas3finYHbIX BbINYCKOB. IMUTEHT 6e3 Bawero cornacusi BnpaBse
KOHBEPTMPOBATb [AENO3WTapHble pPacnUCKM B akuuu, MpaBa Ha KOTOpble 3TW pacnucku
yOOCTOBEPSIOT, B 3TOM cily4yae Bbl cTaHeTe BnagenbLeM COOTBETCTBYIOLLErNO KOMMYECTBA akuuii. B
yCTaHOBJNIEHHbIX baHkomM Poccum cnyyasix MHOCTpPaHHblE OENo3uUTapHble PacnUCKU MOryT ObiTb
[AOCTYMNHbl UCKJTIOYMTENBHO KBaNM@ULUMpPOBaHHbIM UHBECTOPAM.

Takxe cnegyeTt y4yecTb, YTO BNagenew, AeN0O3UTapHO pacnnCcCKNU MOXET 3alMTUTb CBoM npaea (B
crny4yae MuX HapyweHWus) TONbKO B MHOCTPaAHHOM cyde no npoueaypam, YCTaHOBJIEHHbIM
NHOCTPaHHbIM 3aKOHOAATENbCTBOM. Hanoru Ha goxop no Aeno3uTapHbiM pacnuckam Ha akuuu (B
TOM 4ucre, Ha [OUBWAOEHObI), MOFYT CYLWECTBEHHO OTAWYaATbCA OT Hanora Mo akumam
COOTBETCTBYKOLWMX KOMMAHWA. Hanorm Ha poxon NO  AENO3UTApPHbIM - pacnuckam  MoryT
ynnaumeaTbCsl He TONbKo B Poccum, HO U 3a pybexom — B CTpaHe, B KOTOPOW BbiNyLLEHbI
AenosuTapHble pacnuckn. HeobxooMmo yTOYHSATb COOTBETCTBYIOLWIME YC/IOBUS, B TOM 4YWUC/e Ha
npegMeT Hanuuusi UM OTCYTCTBMA OBOWHOro HanoroobnoxeHus. B HekoTopbix cnydaax Bam
NPUAOEeTCs CaMOCTOSITENIbHO MofaBaTb [OKYMEHTbl B HaNoOroBbli OpraH W ynnavnBaTb
COOTBETCTBYIOLLME HAJOrU.

mtsbank.ru

+7 495 777-000-1 | 8 800 250-0-520 MAO «MTC-BaHk» Jlnuensna barka Poccumn Ne2268 ot 17.12.2014 r.




Cneuunduyeckne puckm

MockonbkKy OEeno3nTapHble pacnuCcKXM  ABASKOTCA  UEeHHbIMW  Bymaramu, BbiNyLWEHHbIMY
WHOCTPAHHbIM 3SMUTEHTOM, [O/19 WHBECTOPOB CYLLECTBYIOT PUCKN BBEOEHUA WHOCTPAHHbIM
rocygapCTBOM OrpaHMYeHUin, NPENATCTBYIOWMNX OCYLLECTBIEHNIO BNagenbLamMm pacnmcok CBOUX
npaB. B 4acTHOCTW, WMHOCTpPaHHbIM TrOCYJapCTBOM MOryT ObiTb BBEAEHbI OrpaHUYeHUs Ha
COBEpLLEHNE CAENOK U/UNun pernctpauunto Nnpas Ha HUX B AeN0o3uTapun, B TOM YUC/Ee CaHKLUM MOTYT
OblTb B OTHOLIEHWN POCCUUCKOW KOMMAHUM, Ha aKuuM KOTOPOW BbINYLEHb AENO3UTapHble
pacnucku. Kpome Toro, CywecTByeT pUMCK M3MEHEHNA MHOCTPAHHOIO 3akoHOQaTesnbCTBa, U, KakK
CneacTBue, PUCK N3MEHEHMSA NEPBOHAaYasIbHO NPeayCMOTPEHHOro obbemMa npaB u (UKn) ycrnoBuii
X peanuaaumn onsg NHBECTOPOB.

OCHOBHbIE PUCKMU:

PbIHOUHDIN pUCK (PUCK HErATUBHOIMO U3MEHEHNSI CTOMMOCTY OEeN03UTAPHbIX pacnuncok). CTouMocTb
npuHagnexatien Bam nenosntapHoi pacnncku MOXET Kak pacTu, TaK U CHMXATbCS, U €€ POCT B
NPOLLSIOM HE O3Ha4YaeT ee pocTa B byayuiem. LileHa Ha Aeno3nTapHble PacnMCcKM Ha akuumM MOXeT
0oKa3aTbCs HNXE, YEM LieHa Ha NpeacTaBnseMble UMW akL N 3TOM Xe KomnaHun. CyLecTByeT puckK
TOro, 4to Bbl NOHeceTe yObITKM B pe3yfibTaTe CHMKEHUS LLEHbI HA [Een0o3nTapHyto pacnucky. Takxke
B OTAENbHbIX CNy4asX, B TOM YNC/IE C Y4ETOM BbllLEyKa3aHHbIX 0COOEHHOCTEN U PUCKOB, PbIHOYHASA
CTOMMOCTb OeNn03UTapHOM PacnuUCKN MOXET YNacTb A0 «HYNs», Toraa Bbl moxeTe notepsTb Bce
BJIOXXEHHbIE CPEACTBA.

Puck nukempHocTn. JINKBMOHOCTb, TO €CTb BO3MOXHOCTb NpogaTb AENO3UTApPHYIO pacrnucky B
ntoboi MOMEHT 6€e3 CyLLECTBEHHOIO CHXXEHUS €€ CTOMMOCTW, 3aBMCUT OT CNpoca 1 NpenioXeHuns
Ha pbliHKe. [pyn 3TOM OenosuTapHble PaciUCKXM Ha akuMU KOMMaHUW MOryT OKas3aTbCs MeEHee
NNKBUAHBIMW, YEM NPEACTABNSEMbIE UMW aKLUK 3TOI e KoMnaHun. B niobom cnyyae Bbl moxeTe
CTONIKHYTbCA B OMNPEOENeHHbli MOMEHT C HEBO3MOXHOCTbIO MNpPOoAaTh CBOW Oeno3uTapHble
pacnucku unu c Tem, 4tTo Bam npuaeTtcs npogaTb X C CyLECTBEHHbIMU YObITKAMU N3-3a CHMKEHUS
cnpoca Ha HUX UM Kaknx-nmbo orpaHnUYeHunin Ha nx obpatieHue.

Puck Henony4yeHunsa poxopoB (AMBMAEHAOB) MO AEeno3UTapHbIM pacnuckam. [lonyyeHne Joxonos
(ovBMpEHOOB) MO OEeno3uTapHbIM pacnuckaM 3aBUCUT, NPEeXOe BCEro, oT NosyYeHUs OOXOOOB
(ovBNOEHOOB) MO aKUMSIM KOMMaHUM, Ha KOTOpble AEMNO3UTapHble Pacnucku Obinn BbiMyLLEHbI.
Obuee cobpaHune akLMOHEPOB MOXET HE NPUHATb PELLEHUE O BbiNnaTe AMBUAEHO0B faXe B cny4ae
peKkoMeHJauun coBeTa [OUPEKTOPOB WX BbINNATUTb, Kak MNPWU Hanuyum, Tak U OTCYTCTBUU
AocTaTovyHOW pnsi aToro npubbinn. Takxke Bbl MoxeTe He nony4ntb goxon (avMBuaeHabl) Mo
AENO3NTAPHbIM pacnMcKaM Ha akuunM KOMMaHUW JaXe B cryyae, ecli Ha akuuu, Ha KOoTopble
BbINyLLEHbl 3TV AENO3UTapPHble PpacnnCcKu, AnBNUAEeHAb! Obin BbiNaYeHbl, U3-3a YKa3aHHbIX Bbille
cneunduryecknx pUckoB No Aeno3nTapHbIM pacnuckam, B TOM YMC/e B CBSA3N C HEBO3MOXXHOCTbIO
BbinnaTbl Aoxoaa (AnBnOoeHAo0B) SMUTEHTOM AENO3UTaAPHbIX PAcnCOK.

Puck 6aHKpPOTCTBa aKUMOHEPHOro obwecTBa UM 3MUTEHTa AENO3UTaPHbIX pacnucok. B cnyyae
GaHKpOTCTBaA aKLMOHEPHOro obuecTea pa3Mep ero UMyLLecTBa HeOCTaTOYEH O/l pacyeToB CO
BCEMWN KpeguTopamu. [loraweHne 3afo/MKEHHOCTU MPOMCXOAUT COrfNacHO 3aKoHopaTenbHO
YCTaHOB/IEHHON oO4YepeaHoCTU. BbinnaTbl OCTaBLWIErocs WMyLWECTBa Bfagenbuam  akuuin
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NPOM3BOAATCA B NOCNEOHIO O4Yepedb U, Kak NpaBuio, nMyLlecTBa obuecTBa He[OCTaTOYHO Ans
Takux BbiNfaT. Takxe cnepyeT y4vyecTb, YTO JaXe B Clyvyae pacnpefeneHuss ocTaBLluerocst
NMyLLLECTBA aKLUMOHEPHOro obuecTBa akuMoHepam 3Toro obuiecTBa, Bnagenblbl OENO3UTAPHbIX
pacnncoK Ha akuumu 3Toro obwecTBa COOTBETCTBYIOWME BbiMaTbl MOMYT HE MOJlyYNTb B CBA3U C
BbllLEeyKa3aHHbIMUK cneundunyecknmm puckamm no geno3mTapHbiM pacnmuckam, B TOM Ynucne ns-3a
HEBO3MOXHOCTW OCYLLECTBIEHNSI COOTBETCTBYIOLLMX BbINAAT geno3utapusamu. Takke Heobxoanmo
YyYnUTbiBaTb BO3MOXXHOCTb OAHKPOTCTBA aMUTEHTa AENO3UTapHON pacnucku. B atom cnyyae Bbl
MOXXETE MOSIHOCTbIO JINLINTLCS BNOXEHHbIX CPEACTB, MOCKObKY PAaCNUCKN HE SBASIOTCS aKuMsaMu,
a nuwb ygocTtoBepsatoT Bawm TpeboBaHMA K SMUTEHTY pacnyuCcoK.

Komuccum

Mpu cpenkax Cc Aeno3uTapHbIMK pacnuckamMu B3MMaeTcs KoMuccusi bpokepa 3a WUCMONHEHue
NMOpyYeHUid, a TaKXKe MOryT B3MMaTbCsi KOMMUCCUW OUPXM M KINPUHIOBOW OpraHuMsauumn 3a
COBEepLUEHNE CAEeNnKW, KOMUCCUS Oeno3uTapus 3a y4eT npaBa COOCTBEHHOCTU MHBECTOpPA Ha
Aeno3nTapHyto pacnucky. Paamepbl Bcex TapudoB MOXHO HallTK Ha caliTe bpokepa, Aeno3uTtapus,
KJIMPUHIOBOM opraHn3aunn n bupxu. XXanobbl n npegnoXxxeHuns.

YXano6bl n npepnoXxeHus

Bbl Mo)xeTe HanpaBuTb Opokepy, C KOTOpbiM Bbl coTpygHu4aeTe, B CaMOpPEryanpyemyto
opraHusauuio B chepe GpMHAHCOBOIO PbIHKA, Y1€HOM KOTOPOW SiBNsieTCca Takon bpokep, nnn B baHk
Poccun. CBon npaBa, HapyLLeHHble B pe3ynbTaTe He[O0OPOCOBECTHbIX AENCTBUI NNn 6e3nencTems
3MUTEHTa [Eeno3nTapHbiX PacnMCOK — WHOCTPAHHOW oOpraHmsaumn Bbl MoXeTe 3awmTuTb
NUCKNIOYNTENBHO B WHOCTPAHHOM cCcyde Mo npoueaypam, YCTaHOBAEHHbIM WMHOCTPaHHbIM
3aKOHO[aTENbCTBOM.
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