JAO0T'OBOP
HA BEAEHUE HHIUBUAYAJIBHOI'O UHBECTUIIMOHHOI'O CYETA
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(penaxuus Nell or 04.03.2021r., peiicrByer ¢ 15.03.2021r.)

rop. Mocksa «_» 2021 .

Hacrosmuili 1oroBop IOBEPUTENBHOTO YIPaBJICHUS UMYIIECTBOM (nayee — «JloroBop») 3axiodeH MExIy
¢usnueckum aunoMm (manee — «MHBectop», «KiameHT» win «Ydpeaurteib ynpasijeHus») u OOmecTtBoM c
orpaHuyeHHoii orBercTBeHHOCTHI0 YK «Cucrema Kanuran» (mazee — «YopaBasiiomuin» HiH
«/loBepUTEJbHBIH YNPABASIONINNE»), UMCIOINM JHIEH3UI0 NPo(ecCHOHATBFHOrO y4YacTHHKAa PBIHKA IEHHBIX
oymar Ne 045-13853-001000 ot 13.03.2014 roma Ha OCYIIECTBIICHHE JACATEIHLHOCTH 1O YIPABICHUIO IICHHBIMH
Oymaramu, B nuue ['enepanbHoro nupekropa bycapoBa Urops ['enHagbeBrva, NEHCTBYIOIMET0 Ha OCHOBAaHUH
VYcraga, (nanee o oTeNbHOCTH UMEHyeMbIMU «CTOpPOHA», a cOBMECTHO — « CTOPOHBI») OIpe/eNseT OCHOBaHuS,
YCIIOBHSL M HOPSIIOK, HA KOTOPHIX YIPAaBJISIOLINMA OKa3bIBAET YCIYIU IO TOBEPUTEIBHOMY YIPAaBICHHUIO LIEHHBIMU
OyMaramu, a Tak)xe peryjaupyer oTHoIeHus Mexxay CTopoHaMy, BO3HHUKAIOIINE MpY UCTIONHEeHHH JloroBopa.

1. TEPMHWHBI U ONTPEAEJIEHU S

1.1. Ecnu nnoe He npenycMoTpeHo J{oroBopoM, TEpMHUHBI U OIIpEAeSICHHS UCTIONIB3YIOTCS B 3HAUCHUSIX,
npucBoeHHBIX UM B IIpunoxxenun Ne 1 k JforoBopy, eciiv U3 KOHTEKCTA OMPEAEIEHHO HE CIEAYyET UHOTO.

1.2. Bce wuHBIE TEpMHHBI, HCHOJb3yeMble B J[OroBope, TpPaKTYHOTCS B COOTBETCTBUU C
3aKOHOJAaTENbCTBOM, €CIIM MHOE 3HaUeHUE He YCTaHOBIeHO B Jlorosope.
2. OPEIMET 1OTI'OBOPA
2.1. B cootBerctBHM C ycnoBusmu Hactosimero JloroBopa KimeHT mepemaer Ympamistoniemy

HmymiecTBO B HOBEpUTENBHOE YIIPABICHUE, a YIIPaBISIOMUI 00s13yeTcs 3a Bo3HarpaxaeHue, pasmMep KOTOPOro
npexycMoTpeH kaxnod Crparerwelr ympasieHuss mwid CTaHZApTHOM CTpaTerneld YIpaBIICHUs, OCYIIECTBIATH
ynpasnenne MmymectBoMm B nHTepecax Kimenrta B Teuenuwe cpoka neiictBust [JoroBopa. Hacrosmuit Jlorosop
3aKJII0YaeTCs B IENAX OTKPBITUS M BEACHHS WHIAMBHUIYyaJbHOTO MHBECTHUIIMOHHOTO cueTa. [loa MHIMBUAYaNIbHBIM
WHBECTULIMOHHBIM cuyeToM CTOPOHBI IOHUMAIOT CUET BHYTPEHHETO yueTa, MpelHa3sHauYeHHBIH U1 000CO0IEHHOTO
yuera JCHEXKHBIX CPEJICTB, IICHHBIX OyMar YdpeauTesas YIpaBJIieHHs — (DU3MYECKOro Jiuila, 00s3aTebCTB I10
JIOTOBOpaM, 3aKJIIOYEHHBIM 3a CUET YUpeanuTeNs yIpaBiIeHNs, 1 KOTOPBIA OTKPBIBAETCS U BEJETCS B COOTBETCTBUU C
OenepanbHbIM 3aKOHOM OT 22.04.1996 Ne39-@3 «O pbIHKE IEHHBIX Oymary.

2.2. HoBepurensHoe ynpasienue MmymiecTBOM oOCyIIeCTBIsSIETCS B COOTBETCTBUM C BBIOPAHHOM
Knuentom Crparerueii ynpasienus uian CTaHIapTHOM CTpaTeruel ynpaBieHHs, KOTOpas ABIsSETCS HEOTheMIIEMOM
4yacThIO HacToAwlero Jlorosopa.

2.3. Brirononprobperatenem no HacrosimeMy JJorosopy siisiercs: Kiuenr.

2.4. Hacrostmuit  /loroBop MOXeT OBITH 3aKJIIOYEH TOJIBKO C COBEPIICHHOJETHUMH (U3HYSCKUMHU
JTUIIAMH — TpaKAaHaMu, pesnaenTamu Poccutickoit deneparum, 3axmoydaronmu JloroBop mo codcTBEeHHON BOJIE U
0T cOOCTBEHHOT'O JIHIIA.

2.5. Kinuent B coorBercTBHmM co cratheil 428 I'paxmanckoro komekca Poccuiickoit deneparuun
npucoeaunseTcsa K Jloropopy u 00s13yeTcsl BEIIOIHATH BCE MPELyCMOTPEHHBIE UM YCIIOBHSL.

2.6. HdoroBop He sBiseTcss nyOnumuHOi odepToil B cmbicne cratbu 426 ['pakIaHCKOro Kojekca
Poccuiickoit @enepanuu, Ynpasisiomuid BIpaBe OTKa3aTh B 3akioueHUM JloroBopa 6e3 oOBSCHEHUS NPUYMH
TaKOro OTKa3a.

2.1. Hacrostuit 10roBop sIBsieTCS CTaHIApTHOW (OPMOI JT0roBopa MPUCOSAUHEHHS, YTBEPKIACHHON
YmpasisitomuM. [IoroBop HOCHT OTKPBITHIA XapakTep W pacKpbiBaeTcs 0e3 OrpaHUYEHUIl 1O 3ampocaM JHOBIX
3aMHTEPECOBAHHBIX JIULI.

2.8. Hns npucoenmaenus k JloroBopy (akmenra Jloroopa) co cruemyrormumu  CTaHIapTHBEIMHU
CTpaTeTHsIMU YIIPABJICHUS:



(a) MUC «DoHABI OOIHTALIHIN)

(6) UNUC «OD3»

(8) MUC «PbIHKM aKIIHii»
Yupenutens ynpaBieHHS IPEJOCTaBIseT YTPaBISIOMEMy 3asBIeHHE O MpucoeanHeHnu K JloroBopy (1o
dopme [lpunoxkenus Ne 2 x JloroBopy), MOANMMCAHHOE JIMYHO YUPEIUTEIIEM YIPABICHUS €ro MpPOCTOM
3JICKTPOHHOHN IMOJAIMUCKHI0 B MOPSIKE, onpeneieHHoM CorianieHueM 00 AJIEKTPOHHOM JOKYMEHTO00OpOTe,
pa3MernieHHOM Ha CaiiTe YTpaBIIsIOIIEro, MOJAaHHOE B BUJIC SJCKTPOHHOTO JIOKYMEHTA OJTHUM M3 CIIOCOOOB:

2.8.1. MUCTaHIIMOHHO Ha O(HIIHATBHOM CaiiTe YTIPaBIIsoIIero B cetu «MHTepHET» 10 aapecy WWW.sistema-
capital.com (mamee — CaliT YpaBisSIOIIETO);

2.8.2. MUCTaHIIMOHHO B HH(POPMAITMOHHOM cepBUCE Y IPABISIONIETO «JIMUHBIN KaOUHET», PACTION0KEHHOM Ha
Caifte Ympapisromero, a TaKke B IPOrpaMMHOM OOCCIEUYCHHH, TNpETHA3HAYECHHOM JUIsi paboTeI Ha
cMapTdoHax, MIaHIIeTaX U APYTUX MOOMIIBHBIX YCTPONUCTBAX - MOOWILHOM mpritokeHun MTC NuBecTunmu
(mamee — JInunbnii kabuaeT/MOOMIIEHOE TIPHITOKECHHE);

2.8.3. IUCTaHIMOHHO B HH(POPMAIMOHHOM CEpBHCE YIPaBiAIOIIEro MoOwibHOe npuioxkenne MTC
Nusectunmu (nanee — MoOUIbHOE IPUIIOKCHHE);

2.8.4. B pazpaboTaHHOM Y PaBJISIIONNM CHEIUATA3UPOBAHHOM IIPOrPAMMHOM 00E€CTICYCHUH, NCTIONIB3YEMOM
YopasnsionM ¥ (MIM) JUIOM, OCYLIECTBISIIOIIMM IpuBieueHue MuBecTopoB (mamee — AreHTt mo
NPUBJICYCHNIO), HAa OCHOBaHMU JOTOBOPA, 3aKIIOYEHHOTO MEXIY AreHTOM [0 NPUBJICYCHUIO U
VYupasisitonuM (naiee — [10 AreHT) npu JTuyHOM oOpaimieHHH B O(GUC YTNPaBISIOMIEr0 WM ATCHTa IO
npuBieyeHnto. B ciydae rexuudeckoro c6os B padote [10 Arent, 3asBieHue o nprucoeuHeHuH K JloroBopy
(o popme IMpunoskenns Ne 2 k JloroBopy), moamnucsiBaetesi KITMEHTOM COOCTBEHHOPYYHO U MPETOCTABIISIETCSI
UM JIMYHO B ouce YTpaBIsIOLIEro WK ATeHTa 10 MIPUBJICYCHHIO Ha OYMa>KHOM HOCHUTEIIE.

2.9. s npucoenuuenus k Jloropopy (akuenta JloroBopa) co cTparerueid, OTIUYHON OT YKa3aHHBIX B
nyHkTe 2.8., Yupeaurenb ynpaBieHUs:

2.9.1. oOpamaercs B oduc YNpapiSOMEro JUYHO U MPEAOCTABIACT YIPABIAOUIEMY 3asBICHHE O
npucoenraeHnu K JloroBopy (o ¢popme Ipunoxenus Ne 2 k JloroBopy) B BUjie 3JICKTPOHHOTO JTOKYMEHTA,
NOJNUCAHHOE JINYHO YUpeAnuTeNieM YIIPaBICHUS €ro MPOCTON 3JIEKTPOHHOM moamuchio mocpeactsom [10
AreHT mnopszake, onpezneraeHHoM CoryiameHueM 00 3JIEKTPOHHOM JOKYMEHTOOOOpOTe, pa3MEIleHHOM Ha
Caiite Ympasisioniero, Imocjie oOIpejeSieHus YTPaBISIOIIAM HWHBECTUIIHOHHOTO MpoQuis YupeanuTens
YIIpaBJIEHUS,

2.9.2. obpamaercs B opuc ATeHTa 10 MPUBJIEUYESHHUIO JINYHO U MTPEIOCTABISET 3asBICHUE O TIPUCOSTUHEHHUHN K
Iorosopy (1o ¢popme Ipumoxenus Ne 2 k JIoroBopy) B BHIE DIIEKTPOHHOTO JTOKYMEHTA, MOIIMTHCAHHOE JTMIHO
Yupenurenem ymOpaBlIeHUS €ro MPOCTOM SIEKTPOHHON MOAMMCHIO mocpeacTtBoM IO AreHT mopsike,
onpeneneHHoM CornameHneM 00 3IeKTPOHHOM  JIOKYMEHT0OoOOpoTe, pasmenieHHOM Ha Caiite
YIpaBISIOMIETO, TOCIIE OTPeAeTICHHS Y MPABIISIONAM HHBECTUITMOHHOTO MPOQHIIS YUpeauTes yIpaBIeHs
B [1O AreHT.

2.10. Hepe;[ NOoANMNCaHNEM 3asgBiIeHHSI O MNpUCOCANMHCHNN JUCTAHIIUOHHO I/IHBCCTOp OCYHICCTBJIACT
HeﬁCTBHﬂ o nMmpeaoCTaBJICHUIO JOKYMCHTOB W/WIn CBe,Z[eHPIfI, HCO6X0)_'[I/IMI>IX IJIL OCYHICCTBJICHUS €TI0
I/I}_IGHTI/I(bI/IKaLII/II/I yr[paBJ'IHI-OH_II/IM WA ATCHTOM II0 MPUBJICYCHHUIO.

2.11. WuBectop, panee He MIACHTU(DHUUMUPOBAHHBIA YIIPABISIOIIMM W/WIM ATEHTOM IO MPUBJICYEHHUIO,
MPOXOJIUT UACHTU(PHUKALIUIO OJTHAM H3 CIEIYIONINX CIOCOOOB:
a) MTOCPEACTBOM JIMYHOTO TPEICTaBIeHNUS FIHBECTOPOM OPUTHHAIIOB JOKYMEHTOB Y IPABIIAIONIEMY HITH
ATeHTY 10 IPUBJIEUYEHUIO;
b) MOCpeACTBOM HampasieHuss MHBecTopoM VYmpaBnsdwoomeMmMy Wid AreHTY 0 IPHUBICYEHUIO B

AJIEKTPOHHOM BHJIE CIIEIYIONNX CBElIeHH 0 cebe: (haMUIIMM, UMEHH, OTYeCTBa (€CIIi MHOE He
BBITEKACT M3 3aKOHA MJIM HAIIMOHAJILHOTO 00bIYUas), CEpUU U HOMEpa JOKYMEHTA, YIAOCTOBEPSIOIICTO
JIMYHOCTh, CTPAXOBOTO HOMEpa HHAMBUAYAIBHOTO JHUIEBOTO CUETa 3aCTPAXOBAHHOIO JHIA B
cucrteme nepcoHudumpoBanHoro ydera Ilencuonnoro ¢onma Poccuiickoit denepanum, v (Uim)
WICHTU(PUKAIIMOHHOTO HOMepa HaJOoroIUIaTelbInKa, a Takke adOHEHTCKoro Homepa MHBecTopa
MTOJIBWXKHOW pauoTene(oHHON CBA3Y;
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c) IIOCPEJICTBOM IIPOXOKAEHUsI VIHBECTOpOM aBTOpU3AllMM B €IUHOHM cUcTeMe WACHTHU(QUKALUU U
ayrentuukammu (ECHMA) npu MCHONB30BaHUU YCUIEHHOW KBaTHM(PHUUPOBAHHOW SIEKTPOHHOM
MOANMCH WM TMPOCTOM 3JEKTPOHHON MOANMCH IPH YCIOBWH, YTO IPU BblJadye KJIIOYa MPOCTOH
JIEKTPOHHOM MOANMHUCH JMYHOCTh (DPU3MYECKOTO JIMIAa YCTAHOBJICHA IPU JIMYHOM IIpHEME, C
yKa3aHHEM CIIEAYIOIINX CBEACHUH 0 ce0e: paMuinm, UIMEHH, 0TYeCcTBa (eCIM HHOE He BBITEKAeT U3
3aKOHA WJIM HAIMOHAJBHOTO OOBIYast), CTPaXOBOIO HOMEpa HHAWBHIYalIbHOTO JIMIEBOTO CYeTa
3aCTPaxOBaHHOIO JIMLA@ B cHcTeMe MepcoHubuuupoBaHHoro yuera llencmonHoro ¢onna
Poccuiickoii ®enepanuu.
2.12. [aTtoit m BpeMeHeM IOJlyuyeHUs YTpaBISIIOIUM 3asBICHUS O TNPUCOECTUHEHHH, MOJAAHHOTO
VHBecTOpOM TUCTaHIIMOHHO, CYUTAETCS 1aTa ¥ BpeMs IIoIydeHHst IHBeCTOpOM HOATBEPKAEHUS O €ro MOCTYIIICHUN
VYipasnsmomemy.

2.13. [Tpomycku B 3amoiHEHUN KaKUX-TUOO0 Tpad WM Mojiel, mperycMOTPEHHBIX (GopMoil 3asBiIeHHUS O
NPUCOCANHEHNH, HE AOMYCKalOTcs. 3asBICHUE O MPUCOSINHEHNH, CoAepiKallee MPOMyCcKH Kakux-miubo rpad uiu
TIOJICH, a TaKXke HHPOPMAITHIo 0 haMUINH U (WIH) UMEHHU U (WIIN) OTYeCTBE (€CITM MHOE HE BRITEKAET M3 3aKOHA MJTH
HAI[MOHAIBHOTO 00BIYast), W (WIN) CepHuH M HOMepa NOKYMEHTa, YAOCTOBEPSIOIIETO JMYHOCTh, JaTe W MecTe
POXKIEHUSI, MECTE KUTENbCTBA (pEerucTpalym), He COOTBETCTBYIOIIYIO CBEICHUAM, UMEIOIIUMCA Y Y IPaBIIAIOLIErO
Ha /1aTy 3all0JHEHUS YUpequTeneM yNnpaBieHus JOKYMEHTa, He MIPUHUMAETCS K UCTIOJIHEHHIO (IOTOBOP CUUTACTCS
HE3aKJIIOUCHHBIM), a B CITy4ae MePEUrCIICHUs ICHS)KHBIX CPEJICTB B yIIpaBlIeHUe 10 J[OroBOpy JACHEKHbBIC CpeICTBA
BO3BpAIIAIOTCS YUPEIUTENI0 YIpaBieHUs Ha OaHKOBCKMH CUET, ¢ KOTOPOrO OHM MOCTYNMWIM B TedeHue 30
(Tpuanatn) KkaneHIApHBIX JHEW C JaThl TNOCTYIUICHHS Ha OaHKOBCKUH cueT Ympasistomero. B ciyuae
HEBO3MOKHOCTH OIIpeeNieHHs OaHKOBCKOTO cueTa YUpeauTessl yIpaBieHus, HalpuMep, Ipu omjiare 0aHKOBCKOM
KapToii, IGHEKHBIEC CPEICTBA BO3BPAIIAIOTCS Y UPEIUTEINIO yIpaBieHH Ha OAHKOBCKUH CUYET, PEKBU3UTHI KOTOPOTO
NPEJOCTABICHBI YUpeIUTENeM yIpaBieHus YIPaBISIOMIEMY MPH €ro JINYHOM OOpallleHuH, 100 MPH 00palieHUH
yepes JInuanprii kabuHeT/MoOnipHOE prioxeHwue. [Ipu 3ToM Cpok Bo3BpaTa HAUWHAET T€Ub CO THS MPEIOCTABIICHS
HuBectopoM YpapisiomeMy AeHCTBUTEIBHBIX KOPPEKTHBIX PEKBU3UTOB OAHKOBCKOTO CUETA.

3. IHEPEJAYA NMYIIIECTBA U BO3BPAT AKTUBOB

3.1. Ilepemaua MmymectBa MokeT ObITh ocymiecTBiieHa KimeHTOM mocie ero MpUCOESOUHEHHS K
Horosopy. B noBepurensHoe ynpasieHue 1o HactosimeMmy JloroBopy MOTryT ObITh NepelaHbl TOJIBKO JCHEKHBIE
CpelcTBa.

3.2 CoBOKyIHasT CyMMa JEHEeXHBIX CpPEICTB, KOTOpPbIE MOTYT OBITh MEpeJaHbl YTPAaBISIONEMY B
TeueHHne KaJeHaapHoro roja, e Moxet npessiars 1 000 000 (Oxaun MusuTHOH) pyOIIei.

[Tpu nepenaye AEHEKHBIX CPEJICTB CBHIIIC CyMMbI, YCTAHOBJICHHON a03arieM 1 HACTOSIIEro MyHKTa (fajiee —
CyMMa TMpEeBBIIICHHsI), CyMMa TpEBBIIICHUsT Bo3Bpamiaercss KineHTy Ha OaHKOBCKHI CYEeT, ¢ KOTOPOrO OHa
MOCTYTIFJIA WIIH 110 PEKBU3NTaM, YKa3aHHBIM KinerTom B 3asiBiieHnu o mpucoequHenny, B Tedenne 15 (Ilatnaamarn)
paboumx AHEW C JaThl TMOCTYIUIGHHS HA CcUET YTpaBisiomero. B ciydae eciaw OaHKOBCKHI CYET, C KOTOPOTO
MOCTYIHJIN JICHS)KHBIC CPEACTBA, U (M) OaHKOBCKHUH cUeT, yKka3aHHbIM KiieHToM B 3asBJICHUU O IPUCOCAMHEHNUH,
3aKpBIT WK 3a010kupoBaH, KimeHT 00s13aH cooOmuUTh YTIPaBIsAIOMIeMy JeHCTBYIOIIAE PEKBU3UTHI 0AaHKOBCKOTO
cyera MmyTeM JIMYHOrO obOparmieHuss B oprc YIpaBISIONIero 1Mo ajipecy, ykasaHHOMY B myHKTe 16 JloroBopa, uimu
IyTEM HalpaBICHHs COOTBETCTBYIOMIMX CBEICHHH Y IPaBIISIoNeMy mocpeacTBom Jlnanoro kaburera/ MoOHIBHOTO
npuioxeHus. B ciydae eciu 0aHKOBCKHH CYET, ¢ KOTOPOTO MOCTYITHIIM JICHEKHBIC CPEICTBa, U (M) OaHKOBCKUM
cYeT, yka3aHHbIi KiireHToM B 3asBICHUN O MPUCOSIMHEHNH, 3aKPBIT WIH 3a0JIOKUPOBaH, CPOK, B TEYEHUE KOTOPOTO
Yupasnstomuii 0053aH BEpPHYThH CyMMY IIPEBBINICHUS, HAYMHAET TEYh CO JHS TpemocTaBicHus HHBecTopoMm
YrpaBistomeMy AeCTBUTEIBHBIX KOPPEKTHBIX PEKBU3UTOB OAHKOBCKOTO CUETA.

3.3. Ilepenannoe B foBepuTeIbHOE yrpapieHue no JJoropopy UMymiecTBo Y npaBisiomuii OLieHUBAET B
COOTBETCTBUHU C METOAMKON OLIEHKHM CTOMMOCTH AKTHBOB, YTBEP)KACHHOM YNPABISIONIMM U pa3MEIICHHON Ha
Caiite YnpasisroIero.

Ilpu BHeceHMM H3MEHEHUM B TEKCT METOOUKH OUEHKH CTOMMOCTH AKTHUBOB, YIPaBISIOIUN
yBenomiisier 00 3ToM KineHTa myTeM packpbITHS COOTBETCTBYIOIIEH nHpopManuu Ha Caiite YpapIsoIero.

3.4. IIpn mepenaye MmymectBa KnneHT rapanTrupyet, 4To OH sBISETCS cOOCTBEHHUKOM MMytiecTsa,
IEepPEeJaHHOTO B JIOBEPUTEIBHOE YNpaBieHUE, W 3TO VIMyIIecTBO He HAaXOAWTCSA B 3aJlore, WHBIM 00pa3oM He
00peMeHEeHO MpaBaMU TPETHHX JIML, HE SBISETCS MPEIMETOM CIIOpa, OTCYTCTBYIOT KaKHE-IMOO OTpaHUUYCHHS CO
croponsl KilMeHTa W/MAM TPEeTBUX JHMI OTHOCHUTEIBHO TpaBa IOJIb30BAHHS /WM PACTIOPSDKCHUS YKa3aHHBIM
HmymiecTBoM, corjacue TpeThbUX JIMI[ Ha pacnopsikeHue MMyiiecTBoM, eciu Takoe TpeOyerTcs, MOJy4YeHO, U B
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OTHOIIEHWH MIPOIEAYPHI Iepeaadn koToporo Kimmentom cobmionens! TpeboBannsa 3aKOHOAATENsCTBA. B cirydae ecim
nepeaaBaeMoe B JIOBEpUTENbHOE yrpaBieHHe VMMyIIecTBO HaXOAMTCS B COBMECTHOH COOCTBEHHOCTH CYIPYTOB,
Knuent rapantupyer, 4yTo B TeueHHME CpoKa JeiicTBusi Hacrtosamiero JloroBopa mrobas mepemaua MmyrmectBa
OCYILIECTBIISIETCS C COTJIACHS BCEX €r0 COOCTBEHHHKOB.

3.5. Yupasistonuii He 0053aH, HO BIIpaBe (Ha OCHOBAHUM NPEAOCTaBJICHHBIX KIIMEHTOM CBeleHUN U
JIOKYMEHTOB) TPOBEPSATh, JCHCTBUTEILHO JIM IMOJTYYCHHOE UM KIMYIIECTBO COOTBETCTBYET YKa3aHHBIM BBIIIC
TpeboBaHusIM. KITMEeHT mpUHUMaeT Ha ce0sl BCe PUCKH, CBSI3aHHBIC C HAPYIICHHEM rapaHTHH, TPETOCTABICHHBIX UM
B COOTBETCTBHHM C ITyHKTOM 3.4. HacTOSIIeH CTaThbl, W NPUHUMAeT Ha ce0s 00s3aTeNlbCTBO BO3MECTHUTH
YmpasistoneMy JII00bIe PacxXojibl, KOTOPhIC Y PABJISIOMNN MOHEC WM JOJDKEH OYAET MPOM3BECTH M0 MPUYUHE
Hapymenus KinuenroM myHkra 3.4., BKITIOYasi, HO HE OTPaHHUYUBAsICh, JTFOObIC U3JICPIKKH, CBSI3aHHbBIE C CYJACOHBIMU
pa3ouparenbcTBaMu, a TAKXKE PAaCXO/Ibl Ha IOPUINYCCKIE YCIIYTH B CBSI3U C TAKMMU Pa30UpaTeIbCTBAMH.

3.6. JeHexxHble cpelcTBa MepeNatoTcs MyTeM 3aUUCICHHS ITUX JEHEKHBIX CPEACTB Ha CYET, OTKPBITHIH
IUTSL OCYIIECTBIICHUS JOBEPUTEIBLHOTO YIIpaBieHUs! IMyIIecTBOM, YKa3aHHBIH Y IPABJISIFOIINM B TIOPAIKE, COTJIACHO
nyHKTY 3.7.

3.7. HNudopmarus o cuetax Ympasmustomiero s nepemadn MmymiectBa mpemoctasisietcss Kimenty
YnpasnstowmuM nociie npucoequHenust Knuenra k Jlorosopy.

3.8. NmytecTBo cunTaercs nepegaHHbM KimneHToM YpasisiomeMy B CIEyIOINUE MOMEHTBI BpEMEHHU:
JICHE)KHBIE CpPEACTBa — C JaThl 3a4MCIEHUS Ha PAacdeTHBIM cueT Ympapistomero. OCHOBaHMEM [UIsl NpUeEMa
JICHe)KHBIX CpEJCTB SBISETCS HaJJIeKallee MOATBEpKACHUE (BBIMHMCKAa IO CYETY WM YyBEIOMIIEHHE O
MIPOM3BEICHHOM OIEpalyy 110 CUETY), MOIYUeHHOE Y IPaBISIOUINM OT KPEAUTHOM OpraHu3alny, B KOTOPOH OTKPBIT
Y BEJIETCS TAKOW PacUYETHBIN CUET Y IPaBIISIONIETO.

3.9. [Mepenannbie KnmneHToM AKTHBBI BKJIIOUatoTcs B coctaB [lopTdens ¢ naTel, yka3aHHOH B BBITIHCKE
II0 CYETY WJIM YBEAOMIJICHUHU O IIPOU3BENCHHON ONEPALMM IO CUETY, IOJYyYEHHOM YIPABISIIOIIUM OT KPEIUTHON
OpraHU3ALMH.

3.10. Bosepar Knuenty AKTHBOB B TeueHHe CpoKa NeHCTBHs Hactosimero JloroBopa wim mepemada
AKTHBOB JIpyromMy npodeccHOHAIFHOMY YYaCTHHUKY PBIHKa IEHHBIX OyMmar JOMYCKaeTcs TOJBKO MPH YCIOBUU
HpeKpaleHus Hacrodmero Jlorosopa.

3.11. Ynpasisronuii Biipase yaepkaTh U3 BO3BpallaeMbIX CpeACcTB cyMMbl BozHarpaxnenus u Pacxonos
no ynpasnenuto Iloprdenem, mpuuuraromuecs eMy B CBsI3H ¢ UcTIONHEHHEM [loroBopa.

3.12. s ocymectBieHuss Bo3Bpara AkTuBoB KimeHT 00s3aH mojaTh YTNpaBISIOIIEMY 3asBICHUE O
Bo3Bpate AkTuBoB (IIpunoxenne Ne 5 k JloroBopy). JIoOKyMeHT, yKa3aHHbIN B HACTOSIIEM MYHKTE, HAIIPABIISACTCS
Knumenrtom YmpasinstomeMy B 3JEKTPOHHOH (Qopme, MOJANMCaHHBINA MPOCTOM AIeKTpOHHOM noamnuckio Kimenra,
nocpezacTBoM Jlnunoro kabuHeTa/MoGHIBHOTO MPUIOKEHUSI.

B cmyuae orcyterBus gocrymna k JlnuHoMy kaOnHeTY/MOOMIIBHOMY MTPIIIOKEHHUIO TI0 IPUYNHE TEXHUYECKOTO cOO0s
B HX pabore, 3asgBieHHE O Bo3BpaTe AKTHBOB, odopmiieHHoe To ¢opme [lpmmoxkenuss Ne 5 k [lorosopy,
noanuceiBaeTcsi KiMeHTOM COOCTBEHHOPYYHO M MPEIOCTABIISACTCS UM JIMYHO B oprice YIpaBisIONero uid AreHra
M0 TPHUBJICUYCHUIO Ha OyMa)KHOM HOCHTENE WM  HANpaBISIETCS YTPABISIONIEMY B OPHUTHMHAJIE IMOYTOBHIM
OTHpAaBICHUEM Ha ajpec YMPaBIAIONIIET0, yKa3aHHbIM B myHKTe 16 JloroBopa, mpu 3ToM moamuch Knuenra Ha
3asiBIIeHUU O BO3BpaTe AKTUBOB JIOJIKHA OBITH YJIOCTOBEpEHA HOTAPUYCOM.

3.13. BozBpar AKTHBOB U3 JJOBEPUTEILHOIO YIpaBJIEHHS 10 HacTosmeMy JloroBOpy OCYIIECTBISETCS
KnmeHnty uckmouynTenbHO B ACHEXKHOW (opme, B TOM YHCIIE, KOIZIa BO3BpaT AKTHBOB COBEPLIAETCS IyTEM HX
nepeaayn JpyromMy npo)ecCHOHaJIbHOMY YYaCTHUKY PBIHKA LIEHHBIX OyMar B CBSI3H C IIPEKpallleHHEM HACTOSIIETO
[orosopa.

3.14. B ciayuae nomyuenus YnpasistonuM 3asBIeHNs O BO3BpaTe AKTUBOB Y IPaBISIOIIMNA IPOAOIIKAET
OCYIIECTBIATh B OTHOIIEHNN AKTHBOB, KOTOpBIE YKa3aHbl B COOTBETCTBYIOIIEM 3asBICHUHN O BO3BpaTe AKTHBOB,
XpaHeHue AKTHBOB JI0 AaThl UX Bo3BpaTa KineHTy, a Takke OCyIIECTBIISIET:

(a) 3aBEPIICHUE PACUYCTOB MO CACIKAM, KOTOpPhIe OBUIM 3aKIIFOUCHBI J0 JTHS MOJIy4YeHUsT 3asBICHUSI O
BO3BpaTe AKTHBOB;

(6) peanmu3aiiio AKTUBOB, OTJIMYHBIX OT ICHEKHBIX CPEIICTB, JIA IeJIei BO3BpaTa AKTHBOB B ICHE)KHOM
(hopMe wiH A1 MHBIX LENeH, TPeayCMOTPEHHBIX JloroBOpoM;



(B) yaepxxanue u3 AxTuBoB KilMeHTa NMpuyuTalOmMXCS YTpaBidiolleMy CyMM Bo3HarpaxiaeHus u
Pacxomos no ynpasnenuro [loprdenem, B Tom driciie pacxomoB 1o BO3BpaTy AKTHBOB.

3.15. Peanuzanus AKTUBOB OCYIIECTBIISCTCS MO IEHAM, KOTOpbIE Y NPaBIAIOLINMA, TEHUCTBYS pa3yMHO U
J0OPOCOBECTHO, COUTET COOTBETCTBYIOIIMMH HHTepecaM KineHTa.

3.16. Bosepat AxtuBoB ocymectrisercs B TedcHue 15 (IlsaTHammaTi) pabouux JHEH CO THS MOTyUeHUS
VYpamstomuM Wi 3asBICHUS 0 BO3BpaTe AKTHBOB.

3.17. Bo3zBpat AKTHBOB B BHJE IEHEXKHBIX CPECTB IOJHKEH OBITh COBEPIIIEH ITyTeM X ITePEUNCIICHUS Ha
cueT, ykasaHHblii KimeHToMm B 3asBieHNN 0 BO3BpaTe AKTHBOB, IIPU 3TOM TaKHe JIEHEKHBIE CPEJICTBA CUUTAIOTCA
nonydeHHbIMU KIMEHTOM ¢ JaThl WX 3a4MCICHUS HA KOPPECMOHACHTCKUM CYET KPEAUTHOM OpraHu3aliuu
MOJTyYaTels.

3.18. B cnyuae BozBpata AkTnBOB KieHTy B CBSI3W C WX mepemaveld Apyromy mnpodeccrnoHaaTbHOMY
YYaCTHUKY PBhIHKA IIeHHBIX OyMar KimeHT nmomaer YnparistomeMy 3asBICHUE O BO3BpaTe AKTUBOB C PEKBU3UTAMHU
CYETOB, OTKPBITHIX IPYTHM MPO(HEeCCHOHATBHBIM YYaCTHUKOM [Tl BEJISHHsI HHBECTUIIMOHHOTO cdyeta Kimenra.

3.19. Kiuent o06s3aH  cooOmmTh YmpaBisiolieMy BCIO HEOOXOAMMYIO [UIS TIepelavyd Jpyromy
npodeccnoHanTbHOMY YY9aCTHHKY AKTHBOB MH(opMarmio. B ciydae Heyka3aHUs W/WIM yKa3aHUS HEMONHBIX W/YITH
HETOYHBIX PEKBH3UTOB CUETOB JJISl 3aYHMCIICHUS] AKTUBOB Ha CUETa JAPYTroro npoeCCHOHANBHOTO YYaCTHHKA CPOK
nepenadnl AKTUBOB YTPaBISIONIMM YBEIHMYMBACTCS Ha MEPHOI A0 HpenocTaBieHuss KiMeHTOM HeoOXOIMMBIX
CBE/ICHUI U PEKBU3UTOB, U YTIPABISIONINN HE HECET OTBETCTBEHHOCTH 3a MPOCPOUKY Mepeiayi UMYIIECTBA.

3.20. Bce pacxoppl, cBA3aHHBIE C BO3BpPaTOM AKTHBOB, BKJIIOHAIOTCA B cOCTaB Pacxo/10B MO yNpaBieHUIO
IToprdenem 1 momiexar BozMerieHni0 KilmeHTOM B COOTBETCTBUH C YCIOBUAMU JoroBopa.
4, YYET U XPAHEHUE AKTUBOB KJIMEHTA

4.1. Ynpasnsronuii BeaetT 000co0IeHHBIN BHYTpeHHHUH yueT AKTHBOB KineHTa, 1715l 4ero OTKphIBaeT 1

BEJIET BO BHYTPEHHEN yUETHOU cucTeMe Y paBisiolero HHANBUAYaJbHbIN HHBECTULIMOHHBIHN CUET.

4.2. Ympasisromuii BeneT 000coOneHHbIH yueT AKTHBOB KimeHTa W Bcex omepanuii, CBSA3aHHBIX C
JOBCPUTCIIbHBIM YIIPAaBJICHUEM, B COOTBETCTBUU C 3aKOHOI[aTeJILCTBOM.

4.3. AxtuBbl Knmnenra oOocoOisitores oT MwyriectBa VYHpaBisiomiero, a Takke HMYIIECTBa,
NepeaaHnHoro ynpaBHHIOIHeMy B CBA3U C OCYHICCTBJICHUEM UM MHBIX BUIOB JACATCIIBHOCTH.

4.4, HNmymiecTBeHHBIE TIpaBa, MPUOOPETEHHBIE YTPABIAIOIMUM B  pe3yjibTare JeHCTBHHA TIO
JIOBEPUTEIILHOMY yIpaBieHui0 FiMyiiecTBOM, BKIItoUaroTcs B coctaB AkTuBoB Kitnenra. O0s3aHHOCTH, BOSHUKIIINE
B PE3yJbTATE TAKUX ACHUCTBUI YpaBIAIOIIEr0, UCIIOIHAIOTCS 3a cueT AKTUBOB KineHra.

4.5. Hns yuera AxktuBoB KineHta YnpaBisitolmuid HCTIONb3YET OTNEIbHBIE CU€Ta BHYTPEHHETO yU€eTa B
COOTBETCTBHH C TPEOOBaHUSIMH 3aKOHOJATEIHCTBA.
5. INPABA 1 OBA3AHHOCTU CTOPOH
5.1 Yupasnstonuii 00s13aH:
(a) OCYILIECTBJIATh ymnpaBineHue HMmymectBom B uHTepecax KimeHTa B COOTBETCTBUH C

3aKOH0}IaTeHLCTBOM " yCIIOBUSMUA HOFOBOpa " IPOSABIIATH JOJDKHYTO 3a00TIIMBOCTH 00 HHTCPECAX KIII/ICHTa;

(6) MIPU COBEPIICHUN Y TIPABIISIONIAM CIETIOK B OTHOIIICHUN AKTHBOB yKa3bIBaTbh, UTO OH JCHCTBYET B
KAa4eCTBE JOBEPUTEIBHOTO YIIPABIISAIOLIETO;

(B) MPU  OCYIIECTBICHUH JOBEPHUTEIHHOTO YyIpaBieHus VMymecTBOM coOOII0AaTh TOJOXKEHHS
BeiOpanHOH Kimentom Crparerun ynpasienus win CranmaptHoii crparerueii ynpasnenus (I[Ipunoxkenue Ne 3 k
JoroBopy), KoTopas sSBISETCS HEOTheMIIeMOU JacThio JloroBopa,;

() npenoctapiaTh Kiimenty OT4eTHOCTS YTIpaBIIsIOMIEro B COOTBETCTBUH ¢ JJoroBopom;
(m) BO3BpaTUTh AKTUBBI KilneHTy B cityuae npekpaienus JJorosopa;
(e) BO3BpaTUTh MIMy1ecTBo MHBECTOPY B Cilydae NepeunCIeHns B JOBEPUTENBHOE YIIPABJIEHUE CYMMBI,

MEHbIIIE MHUHMMAJIbHOW, ycTaHOBIeHHOW BblOpanHoW Kimentom Crpatermeit ympasienusi wian CraHIapTHOR
cTparerueii ynpasienus. MimyrecTBo Bo3Bparaercs MlaBecTopy Ha OaHKOBCKHM CUET, C KOTOPOTO OHO ITOCTYTIFIIO
WJIN TI0 pEKBU3UTaM, yKa3aHHBIM KimeHToM B 3asBieHNH o npucoenuHennd, B teuenue 15 (IlataaamaTi) padboanx
JTHEW ¢ IaThl OKOHYAHHA CpoKa JUId mepexadd MmymiectBa, ycraHOBIeHHOTo BbIOpaHHOH Knmentom Crparerueit
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yrpasierus wim CTaHAApTHOM CTpaTerueit ynpasieHus. B ciydae ecii 0aHKOBCKHM cUET, ¢ KOTOPOTO ITOCTYIIHITH
JICHEX)KHBIE CPEJICTBA, ¥ (W) OAHKOBCKHIA CUET, yKa3aHHbIH KiineHTOM B 3asBIICHUU O TPUCOCAUHECHUH, 3aKPBIT HITH
3a0n0kupoBaH, KiireHT 00s3aH COOOUUTh Y IPABIISAIONIEMY JACHCTBYIOIINE PEKBU3UTHI OAHKOBCKOTO CUETa IMyTeM
JUYHOTO oOpamieHust B oduc YIpaBISIOmEero Mo ajpecy, ykasaHHOMy B myHKTe 16 JloroBopa, mimm myTem
HANpPaBJICHUS] COOTBETCTBYIONIUX CBEACHUN YTPaBJSAOIIEMY MocpencTtBoM Jluunoro kabuHera/ MOOMIBHOTO
npuioxkeHus. B cinydae eciau 0aHKOBCKHI CYET, C KOTOPOTO MOCTYITHIIH JICHEXKHBIC CPEICTBA, U (MIIM) OAHKOBCKUI
c4eT, yka3aHHbIi KirienToM B 3asBI€HAN O IPUCOSAMHEHNH, 3aKPhIT WIH 3a0JIOKHPOBaH, CPOK, B TeUEHHE KOTOPOTO
VYmpasinsomuii 0053aH BEpHYTh CyMMY MPEBBIIICHUS, HAYWHAET TE€Yb CO JHSA IpenoctaBieHus HBecTopom
YrpasisomemMy JeCTBUTENBHBIX KOPPEKTHBIX PEKBU3UTOB OAHKOBCKOTO CUETA;

(k) OCYILECTBISTh B OTHOWmICHMH KimeHTa 00sS3aHHOCTH HAJIOTOBOTO areHTa B COOTBETCTBHUU C
3aKOHOAATENLCTBOM,
3) OTKDBITh PACYCTHBIN CYET YMPAaBISIONMIETO W HHBIC CUETa, HEOOXOAWUMBIC JJIS HWCHOJHCHHS

Hacrosiero Jloroopa,

(m) B COOTBETCTBHH ¢ TpeOoBanmsMu Demepanbaoro 3akoHa ot 22.05.2003 Ne 54-D3 «O npuMeHEHIH
KOHTPOJIbHO-KaCCOBOW TEXHHUKH TIPH OCYIIESCTBICHUH HANWYHBIX JIEHEKHBIX pacueToB W (WJIH) pacyeToB C
HCIIOJIB30BAaHUEM DJIEKTPOHHBIX CPENCTB IUIATEKa» MPHU yAEpKaHUU Bo3HarpakaeHus: YNpaBisIOIIEro HAlIPaBUTh
Ha aJpec MIEKTPOHHOM MMOYTHI, IIPEIOCTABJICHHBIN YUpEAUTENIEM YIIPABICHUS, KACCOBBIH YEK;

(x) BO3BpaTHTh HMHBecTopy IMymnecTBo, mMepefaHHOE B TEUEHHE OJHOTO Kal€HAApHOro Troja,
npesbitraromee 1 000 000 (Oqun MuLHoH) pyoseit. MimyriectBo Bo3BpaiaeTcs MiHBeCcTOpy Ha OaHKOBCKHIA CUET,
C KOTOPOT'0 OHO MOCTYMHJIO WIIM IO PEKBU3UTaM, yKa3aHHBIM KineHToM B 3asiBIE€HNHU O IPUCOETUHEHUH, B TEUEHHE
15 (IlatHaamaTi) pabounx qHEH ¢ 1aThl OKOHYAHHS CPOKa I repenaun MimyiecTa, yCTaHOBIEHHOTO BRIOpaHHOM
Knuentom Crpaterueii ynpasnenus win CTaHIapTHOH cTpaTerueil ynpasieHus. B ciydae eciin 6aHKOBCKHH CUET,
C KOTOPOTO MOCTYNWIIM JICHEeXHbIE CPEeACTBa, U (WIM) OaHKOBCKHI cyeT, ykazaHHbIH KineHToM B 3asBieHUH O
NPUCOEANHEHHH, 3aKPBIT WIH 3a010kupoBaH, KineHt 00s13an cooOuuTh Y npasisionieMy AeHCTBYIOIINE PEKBU3UTHI
0aHKOBCKOI'O CUeTa IyTeM JINYHOro oOpamieHus B opuC YIPaBISIIOLIETo MO agpecy, YKa3aHHOMY B ITyHKTE 16
JoroBopa, unu myTeM HaIlpaBlI€HUs COOTBETCTBYIOLIMX CBEICHUM YIpaBisomeMY nocpeacTsoM JlnuHoro
kabuHeta/MoOwiIbHOTO TIpHUJIOKEeHUs. B cioydae ecnn OaHKOBCKHMH CYeT, ¢ KOTOPOTO HOCTYIHIIM JCHEXHBIE
cpeactBa, W (wnu) OAHKOBCKMH cueT, ykasaHHBIH KiumeHrom B 3asBI€HHM O NPUCOCAMHEHHHM, 3aKpBIT WIN
3a0JIOKUPOBAH, CPOK, B TEUCHHE KOTOPOTO YTIPABISIOMINI 00s13aH BEPHYTh CYMMY TPEBBIIICHUS, HAYWHAET T€Yb CO
IHS TIpefocTaBiieHus MHBecTopoM YTpaBisiolieMy JeHCTBHUTEIBHBIX KOPPEKTHBIX PEKBU3UTOB OaHKOBCKOTO
cyera..

(1) Bo3Bpatuth WmytmiectBo MHBeCTOpy B ciilydae OTCYTCTBHSI Y YTIIPABIISIFOIIETO TOJTBEPIKICHUS
JIOCTOBEPHOCTH TPEIOCTABICHHBIX MHBECTOPOM CBEICHWH B COOTBETCTBMHM C HOAMyHKTOM D) mymkra 2.10.
HacTtosiero Jlorosopa. UMymecTBo Bo3Bpamaercs MlHBecTopy Ha OAaHKOBCKHH CUET, C KOTOPOTO OHO MOCTYITHIIO B
teuenne 30 (TpuanaTn) KaneHAapHBIX THEH C JaThl OCTYIUICHUS Ha OAHKOBCKHI cyeT YmpaBiswoomero. B cioyyae
HEBO3MOXKHOCTH OINpe/ielieHUs] OaHKOBCKOro cueta MHBecTOpa, Hampumep, NpU OIUIaTe OaHKOBCKOW KapToOi,
JIEHEXKHBIE CpEeJCTBAa BO3BpamaTcs MHBecTopy Ha OaHKOBCKHHA CUET, PEKBH3UTHI KOTOPOTO IPEIOCTABICHBI
WNHBecTopoMm VYmpaBngmomieMy TpH €ro JHYHOM oOpalieHuu, Inm0o Tmpu oOpamiennn dYepe3 JIudHBIiA
kabuHeT/MobunbHoe npuiioxeHue. [Ipu 3ToM cpok BO3BpaTa HAYMHAET TEYb CO JIHS MpeaocTaBicHus MIHBecTopoM
YrpaBisomeMy AeCTBUTEIBHBIX KOPPEKTHBIX PEKBU3UTOB OAHKOBCKOTO CUETa.

5.2. IIpu ocymiecTBIEeHUH TOBEPUTEIBHOTO yIipasieHus: iMy1iecTBoM Y IIpaBisitonUil BIpaBe:

(a) coBepmiaTh B MHTepecax KimeHta B OTHOIIEHWH AKTHMBOB JIIOOBIC IOPUIMYECKUE M (DaKTHUECKHUE
JIEHCTBUSI, KOTOpBIE HE IPOTUBOPEYAT 3aKOHOIATENBCTBY U JloroBopy;

(6) CaMOCTOSITEJIbHO PACCUUTHIBATh U YJIEPKUBATh MIPUUUTAIOLIKEC eMy Bo3HarpaxJIeHue u CyMMBI
BO3MEIIICHUS PAaCXO0B B MOPSAKE, ONpeaeieHHOM JloroBopoM;

(B) II0 CBOEMY YCMOTPEHHIO, IPOSIBISASL PA3yMHYI0 OCMOTPUTEIBHOCTbD, IIPUBJIEKATh TPETHUX JIUL JJIs
COBEpIICHN ACWCTBUH, HEOOXOMUMBIX I ympaBieHus MmymectBom mo JloroBopy, B TOM 4HClIE€ TOPYYaTh
TPETBUM JIMIIAM COBEPUIEHHE TaKUX IEHCTBUM OT MX MMEHHM MJIM OT UMEHM YIpasiswomero. lcnonb3oBanue
YIpaBisiomuM yCeiayT TPEThUX JIMI He ABJISETCS nepefadeii Y IpaBisioNIiM TPETHIM JIMIAM CBOMX 00sI3aHHOCTEH
o Jlorosopy;

(r) N0 CBOEMY YCMOTPEHHIO OCYHIECTBIISATH MpaBa IO IICHHBIM OyMaram, HaxOJsMIIUMCS B
JIOBEPUTEJILHOM YIIPABJICHUY;



(m) 00BEAMHATD JCHEXKHBIC cpencTBa KiMeHTa ¢ AeHEeKHBIMU CPEICTBAMU JIPYIHX KIMEHTOB, TO €CTh
VYHUTHIBATH Ha OJHOM OaHKOBCKOM, OpOKEPCKOM ¥ TOPTOBO-KIIMPUHIOBOM CYETE JCHEXKHBIE CPEICTBA,
niepeiaBacMbIe B YIIPABJICHUE Pa3HBIMU KIIMEHTAMH, & TAKXKE IMOJIyYCHHBIC B TIPOIIECCE YITPABICHUS, TIPU YCIOBUH,
YTO Takoe OOBEIWHEHHE JCHEKHBIX CpPEACTB MPEIYyCMOTPEHO JIOTOBOPAMH JIOBEPUTEIBHOTO YIPaBJICHUS,
3aKJIFOYCHHBIMU YTIPABJISIONIMM C TaKUMH KiMeHTamu. [lpu 3ToM Ymnpaistomuid o0s3aH 00eCneunTh BEICHUE
000CO0JIGHHOT0 BHYTPEHHETO Y4eTa JICHSKHBIX CPEJICTB 110 KAXKIOMY JIOTOBOPY IOBEPUTEIILHOTO YIIPABIICHHUS.

(e) 00BenHATH IIeHHbIe Oymaru KimeHTa ¢ ieHHbIME OyMaraMu IpyTHX KJIMEHTOB, TO €CTh YYUTHIBATh
Ha CJIMHBIX JIMIIEBBIX CUETaX YTPABISIONIETO B JEMO3UTAPHUIX IICHHbIE OyMaru, repelaBacMbie B YIpaBICHUE
Pa3HBIMH KIIMEHTaMH, a TAK)KE MOJyUYSHHBIE B POLIECCE YIIPABJICHUS, IPU YCIIOBUH, YTO TAKOE 00BhEIMHEHUE IICHHBIX
OyMmar TpexycMOTPEHO IOTOBOpaMH JOBEPUTEIHHOTO YIPABICHUS, 3aKIIOUYCHHBIMH YTIPABJSIONIMM C TaKUMH
kiueHTaM. 1lpu sTom Ympapnstoniii 00g3an obecriednTs BeieHne 000CO0JIEHHOTO BHYTPEHHETO y4eTa IIeHHbBIX
OyMar 1o KaxJJoMy JIOrOBOPY JOBEPUTEIHLHOTO yIIPABJICHUS.

(x) HanpapiaTh KimneHty coo0ieHus (cMc) Ha HOMep MOOMILHOTO Tele()OHa, yKa3aHHOTO B 3asiBIICHUU
0 MpHUCOEANHEHUY K JloTOBOpY;

3) Bo3BpaTuTh MMymecTtso Kimenty, ecnu ctonMocts MMyniecTsa, TOMOMHUTENBHO NIEPENABAEMOTO
Knuentom B JoBepuTenbHOE yImpaBieHHE IO HacTodmeMmy JloroBopy MeHble ycTaHoBieHHOW Crparerueit
ynpaeneHuss win CTaHIApPTHOW cTpaTerwed ympasieHus, BeIOpaHHOW Kimentom. MMymiecTBo Bo3Bparmaercs
Knnenty Ha 0aHKOBCKHUH CUET, C KOTOPOTO OHO MTOCTYIIMIIO MJTH IO PEKBU3UTAM, yKa3aHHBIM Kiinentom B 3asiBiIeHUN
0 TpucoeiHeHny, B Teuenue 15 (Ilstnaanatn) pabounx qHElH ¢ aThl OKOHYaHUS CpoKa Juis mepenadu myiecTsa,
ycraHoBneHHoro Ctpateruei ynpaenenus wid CTaHAapTHOW cTpaTterueil ynpasieHus, BeiOpanHoi Knuentom. B
ciTy4ae eciu OaHKOBCKHM CYET, C KOTOPOTO IMOCTYIIIIN ICHEKHBIE CPEICTBA, U (M) OaHKOBCKHIA CUET, YKa3aHHBIH
KnuenToMm B 3as1BJICHUH O PUCOEAMHEHHH, 3aKPBIT WK 3a070KkupoBaH, KimeHT 00s13aH cooOMUTE Y paBistonieMy
JEHCTBYIONINE PEKBU3UTHI OAHKOBCKOTO CUETa MyTEM JIMYHOTO oOpamieHus B ouC YTPaBISIOUIETO MO ajapecy,
yKa3aHHOMY B HyHKTe 16 JloroBopa, Wiy MyTEeM HAOpaBJICHUS COOTBETCTBYIOLIMX CBEIECHUN YHPaBIAIOIIEMY
nocpeactBoM Jlmanoro kabwHeTa/ MOOWIBHOTO TpWIOKEeHHA. B ciydae eciaw OaHKOBCKHI CYET, C KOTOPOTO
MOCTYIMJIN ICHEKHBIC CPEICTRA, U (M) OAHKOBCKUI CUeT, yKka3aHHbIA KiIMeHTOM B 3asBIICHUH O IPUCOCAMHCHUH,
3aKpBIT WIKM 3a0JIOKUPOBAH, CPOK, B TEUCHHUE KOTOPOrO YNPAaBJIIOLIMHA 00s3aH BEPHYTh CYMMY IPEBBILICHUS,
HA4YHMHAET T€Yb CO JHA MPEAOCTaBIeHUs MHBECTOpOM YTpPaBIAIOIIEMY AEHCTBUTENBHBIX KOPPEKTHBIX PEKBU3UTOB
0aHKOBCKOI'O CUETa,

(n) 3anpammBaTh y KiMeHTa JOKYMEHTBI M CBEICHHS B LENsAX WCIONHEHUS TpeOoBaHUMH
3aKOHOJATENbCTRA,;
(x) NPUHUMATH B JIOBEPUTENBHOE YIIPABIICHUE U (WJIH) IPUOOPETATh 33 CYET UMYIIECTBA, HAXOAAIIETOCS

B JIOBEPUTEIHHOM YINPABICHUH, WHBECTUIIMOHHBIC TaW I1a€BOTO WHBECTUIIMOHHOTO (OHMA, JIOBEPUTEIBHOE
YIIPaBJICHUE KOTOPBIM OH OCYILECTBIISET.

5.3. Kiueunr 00s13aH:

(a) co0JIr01aTh TIpu nepenade MimyiecTra B JOBEPUTEIBHOE YIIPaBIeHUE TPeOOBaHNUs, YCTAHOBJICHHBIC
[orosopom u BeiOpaHHO# UM CTparerueit ynpasienus i CTaHAapTHOM CTpaTerueil ynpaBieHus, B TOM YUCIIE O
MUHUMaJIbHOM cTonMocTH MiMy1iecTBa, epBoHavaIbHO niepeaaBaemMoro Kimenrtom B ynpasienue mo Jloroopy;

(6) yIuiauuBaTh Bo3HarpaxxaeHue no HacrtosmeMy Jloropopy u Bosmeniate Pacxonpl 1o ynpaBieHUIO
[optdenem B coorBeTcTBHM € JlOTOBOPOM;

(®) nepeq npucoeguHeHneM K JloroBopy, a Takke B TEUEHHME CpoKa JeicTBHd JloroBopa nepenaBaTh
YnpasnsoneMy Bce JOKYMEHTHI U CBEACHUs, HEOOXOAUMBIE ISl BHIMOJIHEHHUS Y NPaBISIIOIIUM OOs3aHHOCTEH M
ocymiecTBieHns npaB mo JloroBopy, a Takke HCIONHEHHUS TpeOoBaHMI 3aKOHOAATEeNbCTBA. B TedeHme cpoka
nerctBust JloroBopa KnumeHT caMOCTOSTENBHO KOHTPOJUPYET aKTyaJbHOCTh U JIEHCTBUTENBHOCTH CBEICHMH,
nepefaHHbIX MM YTOpPaBsomeMy B 3asBICHHM O MPUCOCAMHEHHMH M HMHBIX JOKyMeHTax. KimeHT o0s3aH
HE3aMEJINTENIbHO YBEIOMUTh YIPABIAIONIETO 00 W3MEHEHHM M/WIM JOMOJIHEHHUH KaKUX-JTUOO W3 CBEICHHIA,
COJIEpKaIIMXCSl B TEPENaHHBIX YTPABISAIONIEMY JOKYMEHTaX, IMOCPEACTBOM 3allOJIHEHUS W TIOANHCAHUS CBOEH
IPOCTOH 3JEKTPOHHON MOAMMCHIO COOTBETCTBYIOIIMX (GopM B JlnuHom kaOuHere/MOOMIBHOM NPHIIOKEHUH, a
takxe yepe3 [10 Arent npu obpaiieHnu Kk ATeHTy 10 IPUBJICYCHUIO.

[pu orcyrctBum nmocryma k Jluanomy kabunery/MoOwminbHOMY npwiiokeHno/[I0 AreHT mo mpuyuuHe
TEeXHUYECKOro cbosi B ux padore, KinmeHnT npenocrasnsier YnpasisomeMy 3asBlIeHHe O BHECEHUH W3MEHEHUH B
cBeieHUs o kimeHTe, odopmienHoe mo ¢opme Ilpunoxenuss Ne 7 x JoroBopy m mommucanHoe KimeHTom
COOCTBEHHOPYYHO, JIMYHO B odrice YIIPaBISAIOMIET0 WX ATeHTa 10 NMPUBJICYEHHIO HA OyMa)KHOM HOCHTEJIEC WIH
MIyTeM IIOYTOBOTO OTHPABIIEHNS OpPUTHHAJA YKa3aHHOTO 3asIBJIICHUS Ha apec YTPaBIIAIOLIET0, YKa3aHHBIA B IIYHKTE
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16 JloroBopa, mmpu 3ToM noanuch KimmeHta Ha 3asBICHUN 0 BHECEHUH M3MEHEHUH B CBEIICHUS O KIUCHTE TOJDKHA
OBITH YIOCTOBEPEHA HOTAPHYCOM.

B cnyuae HecoBepueHus KireHTOM yKa3aHHBIX BbIlIe AeiicTBuUil (1) Ynpasistonmii OyAeT UMETh IPaBo IpU
ucnoysHeHn: JloroBopa pyKOBOJACTBOBAThbCSA B CBOMX ACHCTBHAX CBEACHMSMH, CONEPKAIIUMUCSI B UMEIOIIUXCS Y
HEro0 B NEpPBOHAYAIBHO NpenocTaBieHHbIX KimentoM nokymeHtax, (i) KimmeHnt OyaeT HecTH pHCKH yOBITKOB,
BO3HMKIINX Y KilMeHTa, 1 OTBETCTBEHHOCTD 32 BCE BOSHUKIINE Y YTIPABISIOMIETO UIH TPETHHUX JIHI YOBITKH U HHBIC
HeOJaronpusTHbIE  IOCIEACTBUS, SIBUBLIMECS pe3yibTaToM HeucnoiaHeHuss KnmeHToM — oO0si3aHHOCTEH,
MPETyCMOTPEHHBIX HACTOSIIIUM ITyHKTOM.

(r) npu 3akiaroueHnH JloroBopa cooOIUTh Y IpaBIAIOUIEMY, SBISETCS I OH OIHUM M3 CJIEIYIOIINX
JML, a TAaKXKE€ UMEET JIM OH CTEeMEHb POJCTBA (POICTBEHHHUKH IO MPSIMON BOCXOISINEH M HUCXOISIIEH JTMHUU
(ponutenu u nety, nenymku, 6adyIIKi ¥ BHYKH ), TOTHOPOTHBIE M HETTOTHOPOTHBIE OpaThsl U CECTPa, YCHIHOBUTEIH
Y YCHIHOBJIEHHBIE) TIN0O0 cTaTyc (Cympyr WM CYNpyra) Mo OTHOIIEHUIO KOMY JIM00 M3 HUX: HHOCTpaHHOE MyOInYHOe
JOJDKHOCTHOE JIMIO, JOJDKHOCTHOE JIMIO MyOJUYHOW MEXKIyHapOJHOH OpraHu3alid, JHIO0, 3aMellarolee
(3aHmMaroIIee) TocyJapCcTBEHHYIO0 NODKHOCTh Poccniickoit denepannu, JOKHOCTE wieHOB CoBeTa AUPEKTOPOB
HenTtpansHoro 6anka Poccuiickoit Denepannn, TOHKHOCTD GeepalbHON rOCYAapCTBEHHOHN CITyKObI, Ha3HaYSHHE
Ha KOTOPYK) U OCBOOOXICHHME OT KOTOpOW ocymecTrissoTes Ilpesunentom Poccuiickorn ®eaepanuum wim
[IpaButensctBOoM Poccuiickoit ®enepanun, aomwkHOocTh B LleHTpamsHoMm Oanke Poccwiickoit deneparum,
rOCYJAapCTBEHHBIX KOPIOPALMSIX M HHBIX OpraHu3alusax, co3gaHHblx Poccuiickoid @epepanueil Ha OCHOBaHUU
(henepanbHBIX 3aKOHOB, BKIIOYCHHYIO B TIEPEYHU JOJDKHOCTEH, ompenenseMbix [Ipesuaentom Poccuiickoit
®denepanuu.

(m) YBEAOMUTH YTIpaBIAOIIET0o o0 Hammunu y KimeHTa moctyma K WHcaiaepcko WHGOpMaIun
cormacio @3 «O mNpOTHBOACWCTBHM HEMPABOMEPHOMY HCIIONB30BAHUIO WHCaWaepckod uHGoOpManuu U
MaHUITYJIMPOBAHUIO PHIHKOM U O BHECEHUHU M3MEHEHHUN B OTNIEIBHBIC 3aKOHOJATENbHBIC aKThl PD» No 224-D3 ot
27.07.2010 1 OpUHATBIX B COOTBETCTBUM C HMM HOPMATHBHBIX IIPABOBBIX AaKTOB, a TAKXKE IMPEAOCTABUTH IO
TpeOOBaHUIO Y IPABIISIOLIETO COOTBETCTBYIOIINE TIOKYMEHTHI.

(e) MPEJICTABUTh CBEACHHS W WH(OPMAIUIO, MOATBEPXKIAIONINE HAJIOTOBBIA craryc KimeHta —
pe3uIeHTa/HEpe3uAeHTa, B TOM 4YHCIE B CiIydae M3MEHEHHMS YKa3aHHOIO CTaTyca, a TakXke IO 3ampocy
VYpasistomero.

(k) B Cllydya€ HaMepeHHus IOJIy4YuTh IIOCIE IpeKkpamieHus JloroBopa HajOroOBbI BBIYET B CyMME
JI0XOJI0B, IIOJIy4EHHBIX 110 OIIEPALMIM, YYATHIBAEMbIM Ha HHAUBUAYaJIbHOM HHBECTULIHOHHOM CYETE, IPENOCTABUTh
YipasnsromeMy OpUruHall CIIPaBKU HAJIONOBOIO OPraHa, oATBEPKIA0IIEH, 4To:

KiueHT He BOCIOJIB30BaJICS IIpaBOM Ha IIOJYUYCHHC HAJIOTOBOI'0 BbIUCTA B CYMME JCHCKHBIX CPCJICTB,
BHCCCHHLIX B HAJIOT'OBOM II€PUOZC B JOBEPUTCIILHOC YIIPABJICHUEC Ha HHIIHBHILyaHBHBIﬁ HHBGCTI/IHI/IOHHBII‘/'I
CUCT B TCUCHHUC CPOKa ,Z[eﬁCTBHH HaCTOAIMICTO ILOFOBOpa, a TAKXXC HHBIX AOrOBOPOB, IMPCKPAIICHHBIX C
NEPEBOAOM BCCIr0 UMYIICCTBA praBHHIOIIIeMy,

B TCUCHHUEC CPOKa I[eﬁCTBI/IH I[OFOBOpa KnueHT He umen APYTUX AOTOBOPOB HAa BEACHUC MHAWBUAYAJIbHOI'O
HWHBECTUIIMOHHOTO CUCTA, 3@ UCKIIIOYCHUEM CJIyHacB MPEKpAIICHUA JOTrOBOPa Ha BEACHUC WHAUBUYAJILHOT'O
HWHBCCTUIIMOHHOTO CYCTa C TMEpeBOAOM BCECro HMMYHICCTBA, YUYUTBIBACMOI'0O Ha HWHAWBUAYAJIbHOM
WHBCCTUIIMOHHOM CUYCTC, HA z[pyroi/i HHBeCTHHHOHHBIﬁ CUcCT, OTKpLITLIfI Kiauentom.

3) MPEIOCTABUTH Y MPABJISIONIEMY aApeC AICKTPOHHOM TOYTHI, B TOM YHCJIE B IEJISX HAIPABIICHUS HA
HEro YTPaBJIsSIONUM KacCOBBIX YEKOB.

(n) B Cllyyae HECOIJacHs C HM3MEHEHUSMH CTaHJApTHOrO WHBECTULHMOHHOTO NpOoQwiis, HalpaBUThH
VYmpasinstonemMy 3asBIeHHE O PACTOPKEHUH I0TOBOpa C yKa3aHUEM PEKBU3UTOB OaHKOBCKOTO cuera Kimmenra mist
BO3BpaTa AKTHBOB He mo3znHee 10 aHel ¢ AaThl BCTYIUIEHUS B CHJIy HOBOTO CTaHJApTHOTO WHBECTUIIMOHHOTO
npoduins. [lpu HenonydyeHnn YHpapisioOIMM B YKa3aHHBIA CPOK 3asBICHHUS O pacTOpXeHHH oroBopa KimeHT
CUMTAETCS COTIACUBIINMCS C HOBBIM CTaHAAaPTHBIM MHBECTHLIMOHHBIM MPO(UIIEM.

5.4. Kinnent Brpase:

(a) JIOTIOJTHATENBHO MepeaaBaTh VIMyIIecTBO B JTOBEPUTENBHOE YIIPAaBJIECHUE, B CIydae €CIH 3TO
npeaycMOTpeHO BeIOpaHHOi uM Ctparerueil ynpasneHus i CTaHIapTHON cTpaTeruei ynpaBieHus,

(6) MOJIy4aTh OTYETHOCTH Y IIPABJISIIOIIETO B COOTBETCTBUU €O CT. 6 JloroBopa;

(B) nmoTpedoBaTh OT YIPAaBIIONIETO BO3BpaTa HWMylecTBa, HaXOMSIIETOCS B JIOBEPUTEIBHOM
YIpaBIeHHUH, TIOTHOCTHIO B TIOPSIIKE U CPOKH, PEAyCMOTpeHHbIe [loroBopowm;
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(1) pactopruyTh JIoroBop B OJHOCTOPOHHEM TOPSIKE, YBEJIOMHUB 00 3TOM YTIPaBISIONIETO HE MEHEE,
yeMm 3a 15 (ITaTHamuaTs) pabounx qHEH, HampaBuB 3asBicHUe 1Mo Gpopme [punokenus Ne 6 k JloroBopy;

(m) MOJY4aTh OT Y IPABIISIOIIEr0 HHPOPMAIIHIO B COOTBETCTBHHU O cTaTheil 6 deaepanbHOro 3akoHa OT
5 mapra 1999 roma Ned6-03 «O 3amuTe mpaB ¥ 3aKOHHBIX WHTEPECOB WHBECTOPOB HAa PHIHKE IIEHHBIX Oymar», a
TaKkXe B COOTBETCTBHU ¢ Ba30BBIM CTaHOApTOM 3alUTHI MPAaB M MHTEPECOB (PU3MYECKUX M IOPUAMYECKHX JIUI] -
nojydvareseii PMHaHCOBBIX YCIYT, OKa3bIBAEMBIX YWICHAMH CaMOPETYJIMPYEeMbIX OpraHu3auii B cepe GUHAHCOBOTO
pBIHKa, 00BenuHsIOmUX ynpasisomux (yTB. bankom Poccun, Ilporokon ot 20.12.2018 N KOHII-39).

6. OTYETHOCTD YIHPABJIAIOLIEIO

6.1. Yopasnstommii 00s3aH npeaoctasiath Kimenty OTYeT 0 NeATeNbHOCTH YIPABISIOIICTO IO YIPaBICHUIO
IeHHbIMU Oymaramu (naee — «OT4YeT») eKEeKBapTAIbHO B TEUCHHE KaJeHIAPHOTO Mecsla C JaThl OKOHYAHWS
OrtyeTHOrO MEpUOA.

Otuer copepkuT uHGOpMaLUi0 000 BCEX CHENKaX, COBEPIICHHBIX YMPABIAIOUIMM C MPUHAAICKAIUMH
Knunenty AxtuBamu, 00 onepanusix mo nepegade MimymiectBa B foBepuTenbHOE yripaBieHne KineHTom 1 Bo3Bpary
eMy AKTHBOB 32 OTYETHBIH MEepPHo, O MPONU3BEEHHBIX pacxoax mo ymnpasiennto [loprdenem, o BoznarpaxneHun
Ympasisttomero 3a OTueTHBIN nieproa ¢ ykasanueM ero pacuera (B Ilpmmoxkenun Ne 1 x Ordery), o TuHaAMUKE
exemecsuHor goxoaHoctu [loprdens Knuenra 3a nmepuos, BKIIOUArONMiA nocieanune 12 (aBeHaaaTh) MECSIICR,
MIPEIIIECTBYIOMNX AaTe, Ha KoTopyto cocTaBieH Otdet (B [Ipumosxkenuu Ne 2 k Otuery), 060 AxkruBax Kimenra Ha
OTueTHYI0 AaTy M HX OLEHOYHYIO CTOMMOCTh, O OUBHMIACHIAX M MHBIX BBIILUIATaX, HOMydeHHbIX KimeHTtoMm B
COOTBCTCTBUM C PCHICHUAMU OMHUTCHTOB IECHHBIX 6}/MaI‘ B COOTBETCTBHU C 3aKOHOI[aTeHI>CTBOM, IMpo4yro
o0s13aTenbHyI0 HHBOpMaIMIo, npeaycMoTpennyro [lonoxxenrnem banka Poccuu 03.08.2015 Ne 482-I1.

B cnydae ecnu xonmonkun w/minm crpoku Otyera He comepkaT 3HA4YCHUI JMOO SIBISIOTCS HYJIEBBIMH,
Ympasisttonuii BripaBe npenoctaButh KimmeHty OTdeTr 0e3 HyJIeBBIX W/HITH ITyCTHIX KOJOHOK W/MIK cTpok B OTUeTe.

6.2.0tyer mnpencraBisiercs YmnpawisomuM  KioueHnty mocpeactBoM JlmuHoro kabuneta/MOOHIBHOTO
NPWIOKEHUSI B BHUIE DICKTPOHHOTO JOKYMEHTA. YKAa3aHHBIH OJIIEKTPOHHBIA TOKYMEHT COIEPKHT OTMETKY
«[Toammcanoy, a Takxke TODKHOCTD, (PaMUIIMIO U MHULHAIBI PAOOTHUKA Y ITPABIIAIOIIETr0, OTBETCTBEHHOTO 33 BEJICHUE
BHYTPEHHETO Y4eTa, YTO MPUPABHUBACTCS K COOCTBEHHOPYYHOH MOANUCH YKa3aHHOTO paboTHHKA. OTYET CUUTAETCS
noiy4eHHeIM KimeHTOM c naTel ero pasmeuieHust YmpasisiomuM B Jlnunom kabunere Kimenta/MoOuimbsHOM
MPUIIOKEHUH.

6.3. B ciiyuae BO3HMKHOBEHHUS TEXHUUESCKHUX Heroanok Ha Caiite Ynpasinsromiero w/mwin B JInunom kaOunere/
MoOWITFHOM MPHUIIOKEHUU HA CTOPOHE YTIPABISIONIET0, YTpasistomui Hanpapisier OT4yeT ¢ ajgpeca dJIeKTPOHHOM
noutkl Info@sistema-capital.com B BHJe DIEKTPOHHOTO JOKYMEHTAa Ha aapec DJICKTPOHHOM TMOYTHI, YKa3aHHBIH
Kimentom B kadecTBe aapeca i MOIYYEHHS OTYETHOCTH M COOOIICHWN OT YTPAaBIAIOMIETO B 3asBICHUH O
[IPUCOCIVHEHNN. YKa3aHHBIA JIEKTPOHHBIM JOKYMEHT COAECPKUT OTMEeTKY «lloamucaHo», a Takke IOJIKHOCTD,
bamMUIMI0 W WHUOMANB Pa0OTHHKA YTPAaBISIOIIEro, OTBETCTBEHHOIO 3a BelIEHHE BHYTPEHHErO ydeTa, YTO
MPUPABHUBAETCS K COOCTBEHHOPYYHOH MOANKCH YKa3aHHOTO paboTHHKA. OT4eT cuuTaercs nonydeHHbM Kimenrom
C J1aThI €r0 OTIIPABKHU Y IPaBIISIONINM.

6.4. KiiueHT BripaBe HaNpaBiIiATh Y IPABISIONIEMY THCbMEHHbIE MOTHBHPOBAaHHBIE BO3PaKEHHUS HA TIOTYYEHHBIH
Ortuer B teuenue 5 (Ilstn) pabouux nHeit ¢ natel ero nomyuyenus Knnentom. Yhpapnsiomuii 006g3aH paccMOTPETh
Bo3pakenust Kiuenra o Oruery B Tederue 5 (ITatu) pabounx IHEH ¢ JaThl MOJyYeHHs Y IPABIISIONIUM TUChMEHHBIX
BOo3paxkeHui KimeHTa, IpUHATE MEPbI K YPEryJIHPOBAaHUIO PA3HOINIACUN U IpenocTaBuTh KilMeHTy ncIpaBieHHBIN
Otuer b0 MUCHMEHHBIE pa3zbsicHeHHs Mo OTYeTy.

Otuer cunrtaerca ono0peHHBIM KilmeHTOM, eciii 10 MCTeYeHUH yKa3aHHOTo B 1. 6.4. Hactosero JJorosopa
cpoka YmpaBngomuii He momydnin oT KimeHta B mHCbMEHHOW (opMe MOTHBHPOBAHHBIE BO3PAXKEHHA K
npeaocrapieHHOMY OTUETY.

6.5.B cnyuae monmydyenust muicbMeHHOTO 3ampoca Kiwmenra Ympaenstonmmii o0s3aH B teuenune 10 ([ecsTu)
paboumx JHEW C JaThl MOMydeHHus 3ampoca npeaoctaButh Kinmenty OTder Ha naTy, yKa3zaHHYIO B 3ampoce, a eciii
Takas JjaTa HE yKa3aHa — Ha JaTy MOJydeHHus 3ampoca YmpapisiommM. OT4eT mpeaocTaBiseTcss Y IpaBiaiOmuM
crocoboM, yKazaHHBIM B 3aripoce Kimenra.

6.6.Ilpenocrapnenne  sk3emiuisipoB  Otyeta B BuAE  OyMaXHOTO  JIOKyMEHTa, IOATHCAHHOTO
CO6CTBCHHOpy‘IHBIMI/I IMoANMCAMHU  YIIOJTHOMOYCHHBIX pa60THI/IKOB VnpaanI}omero, 3aBE€PCHHBIMU  TI€YATHIO
Y1paBisioiero, OCyuecTBIsAeTcs Y IpaBisomumM 1o 3anpocy Kinuenra.
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7. PACXO/JbI 11O YIIPABJIEHUIO ITIOPT®EJEM

7.1. KimenT 00s13aH BO3MECTUTE YTIPABIISIONIEMY JTOKYMEHTAIBHO MTOATBEPKICHHBIE U SKOHOMUYCCKU
o0ocHOBaHHBIC Pacxompl, MOHECEHHBbIC YTPABISIONIMM C JOJDKHOW OCMOTPHUTENBHOCTBIO M JJOOPOCOBECTHO TPH
ynpasnenun [loprdenem, B ToM driciie cBs3aHHBIE ¢ Tepenadeii imymectsa KimenTa B qoBepuTeIbHOE yIIpaBICHNE,
BOo3BparoM MmyiectBa nocne pactopxeHus Jlorosopa.

K ykazanneiM PacxonaMm, B 4aCTHOCTH, OTHOCSITCSL:

— perucTpaoHHble cOOpBl M UHBIE COOpHI, B3MMaeMble MPH IEPEPErucTpallii MpaB Ha IeHHbIE OyMard,
Bxopsiye B coctaB [loprdens, B moib3y peructparopos, AENO3UTAPUEB, CYO-TIETO3UTAPHEB;

— BO3HArpaxacHue perucTpaTopoB, ACIIO3UTAPHCB, CY6-ILGH031/ITapI/IeB, KpE€AUTHBIX opraHmauHﬁ 3a BCACHUC
CUCTOB, HA KOTOPBIX YUUTBLIBAIOTCSA HMyHICCTBO, Haxogdaueecsa B JOBCPUTCIIBHOM YIIPABJICHUH,

—KOMHCCHOHHBIC C60pLI KIIMPUHI'OBBIX CUCTEM U TOPI'OBBIX CUCTEM, 6I/Ip)KCBBIX IJI0IIa 0K,

— BO3HarpaxJaeHue OpoKepoB, IPUBJICUECHHBIX Y IIPABIISIFOIUM ISl COBEPIICHUS CIICJIOK C IIEHHBIMHU OyMaramu
U JCHEXKHBIMU CPEeCTBAMHU, cocTaBisitonumu Mmymectso Kiuenra;

—oIuTaTta ycIyT TpaHc(ep-areHToB,;

—HHBIE JOKYMEHTAJIBHO IIOATBEPXKACHHBIE PACXObl, ITOHECEHHBIE YTPABISAIOIIMM IPU OCYIIECTBICHUU
JIOBEPUTEIILHOTO yIIPABIICHUS.

7.2. Omnara PacxomoB mo ympasnenuto [loprdenem ocymecTBiseTcss Mo Mepe MX BO3HHKHOBEHUS
JOOBIM U3 CIIEAYIONINX CIIOCOOO0B!

(a) YnpaisronmM HeOCPEICTBEHHO ACHEKHBIMU CPEJICTBAMH, HAXOAsIUMUCs B cocTaBe [loptdens.
IIpu nconp3oBarny Takoro crocoda oriatel Pacxonos mo ynpasiennto [loprdenem Ynpasmisromuii BipaBe U3bSATh
JIeHexHble cpeactBa u3 I[loptdens B cymme, HEOOXOIMMOW Ui OIJIATHl TakuxX PacXomoB MO YMpaBIEHUIO
IMoprdenem. B ciydae HETOCTATOYHOCTH JIEHSKHBIX CPEICTB B cocTaBe AKTHBOB KimeHTa a1 orutatel Pacxomos
no ympasiaenuto Iloprdenem Ympapnsiomuii BmpaBe MpoaaTh AKTHBBI, HUMEIOLINE HEACHEXKHYI0 (opMmy, B
KOJINYECTBE, JOCTATOYHOM Jis oruiaThl PacxonoB mo ynpasnenuto [loptdernem, u ucmonb3oBaTh BEIPYUEHHBIE OT
TaKOW MPOJIaXKH ICHEKHBIE CPEJICTBA AJIs oruiaThl Pacxonos no ynpasnenuto [loptdenem.

(0) VYrpapnsronmM 3a c4eT COOCTBEHHBIX cpeicTB. KIMEHT 00s3aH BO3MECTHUTH Y IPABIISIOIIEMY
Pacxonpt o ynpaenenuto [loprdenem.

Ypapiistonuii 0cyIecTBIsIeT BBIOOP crioco0a oruiathl (Bo3melieHus) Pacxo1os o ymnpasienuto [Toprdenem
M0 CBOEMY YCMOTPEHUIO U 03 TIPeIBapUTEIHHOTO YBEJOMIIEHUS WK cornacus Kiuenra.

8. PUCKU, UHBECTUIMOHHBIN ITPOPUIb
N NMOATBEPXKJIEHUSA KJIMEHTA

8.1. [TonnuceiBass Hactosiuuii JloroBop u mnepenaBas MMymiecTBO B JOBEPUTEIBHOE YIPABJICHUE,
KimenT moHMMaeT, MpUHUMAET U COTJIAIMIAETCS C TEM, YTO WHBECTUPOBAHHME UMYIIIECTBAa HA PHIHKE IIEHHBIX OyMar
CBSI3aHO C PUCKOM HEMOJIYUYEHHUS JI0X0/1a U MIOTEPU NHBECTUPOBAHHBIX CPEJICTB.

8.2. Yupasnstomuyii He 00eIaeT u He TapaHTHPYET MOTyIeHHE KaKOro-TH00 T0X0/1a, a TAKXKe TTOJTHOTO
Bo3Bpara MimymecTsa.

8.3. ITopnuceiBas HacTosmwmit Jloroop, KiimeHT nmoaTBepkaaeT, 4To yBETOMIIEH O PUCKaX, CBSI3aHHBIX C
OCYIIIECTBIICHUEM JISSATEIBHOCTH TI0 YIPABJICHUIO IIEHHBIMH OyMaraMu Ha phIHKE ICHHBIX OyMar, B TOM 4YHCIE
nepeurcieHHbIX B [Ipunoxennn Ne 4 x JloroBopy.

8.4. [onnuceiBast Hactosmmii JJoroBop, KineHT nmoaresepikaaer, 4To y HEro OTCYTCTBYET JOTOBOP C
JpyruM npoeccrOHaNbHBIM YYaCTHUKOM PhIHKA LEHHBIX OyMar Ha BeJeHHE MHIUBHIYaJTbHOTO HHBECTUIIMOHHOTO
cyeTa WIM YTO TaKOH JOroBop OyleT MpeKpalieH He TMOo3JHee OJHOro Mecsna mocie mojnvcanus KimeHtom
3asBneHUs O TMPHUCOEIWHEHWH. YKa3aHHas HH(popManus MOATBEp)KAAeTCsS B 3asBICHUU O NPHCOCIUHEHHH K
Horosopy.

8.5. Hacrosimum KiveHT mnoATBepkJaeT, 4YTO OH O3HAKOMUWIICS CO CIIEAYIOIIUMH BHYTPEHHHMH
JIOKyMEHTaMu Y IIPaBJISIONIErO, IPUHATBIMU UM B TOM 4Hciie B coorBeTcTBUM ¢ Ilonoxenuem banka Poccun ot
03.08.2015 1. Ne 482-I1 «O eauHbIX TpeOOBaHMAX K MpaBHJIAM OCYILECTBICHHUS NESATEIBHOCTU IO YNPaBICHHIO
LICHHBIMU OyMaram, K HOPsIIKY PACKPBITHS YIPaBJIIOLINM UH(OpPMALIKY, a TAKKEe TpeOOBaHUAX, HAIIPABJICHHBIX Ha
UCKITIOYEHNE KOH(IMKTA HHTEPECOB YIIPABIISIIOIIET0» U PACKPBITHIMU Ha Caiite YTpaBisIomero:
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(a) IlpaBuna oOCyIIECTBIECHUS [EATCILHOCTH TIO YIIPABICHUIO IICHHBIMH Oymaramm (majgee —
«IIpaBuaay);

(6) Hepequb MCp MO HCAOMYIICHUIO IIPUOPUTETA UHTECPECOB OAHOI'O0 MJIM HECCKOJIBKUX KJIIMCHTOB HAl
HHTCPECaMU APYIrUuX KIMCHTOB,

(B) Mertoauka OIeHKH CTOMMOCTH aKTHBOB;
(T) [TonnTrka ocyIIecTBICHNS PaB MO IEHHBIM Oymaram;
(m) [lepedyeHsb Mep MO BBISBICHHIO U KOHTPOJIIO KOH(IUKTa MHTEPECOB, a TAKXKE MPEJOTBPAIICHUIO €r0

MMOCJICACTBUI IIpu OCYIECTBICHUN HpO(pCCCPIOHaJ'ILHOﬁ ACATCIIbHOCTH Ha PBIHKE IIEHHBIX 6YMaI‘;

(e) Ilepeuens n mapamerpsl Ctpareruii ynpasieans i CTaHIApTHBIX CTPATETHH YIIPABICHUS;
(x) [TapameTpbl CTaHIAPTHBIX UHBECTUITMOHHBIX MPOdHIIeH.
8.6. YnpaBisronuii IMeeT PaBO BHOCUTh H3MEHEHHS B CBOW BHYTPEHHUE JIOKYMEHTBHI, IIEPCUNCIICHHBIC

B 1. 8.5 Hacrosmero [loroBopa, n 00s3yeTcsi pacKphIBaTh Takue U3MeHeHus Ha Caiite YTpaBJsIONIero He Mo3JHee
10 (Hdecstn) KaneHAApHBIX THEH O THS UX BCTYIUICHHUS B CHITY.

8.7. IIpucoenunenue x JloroBopy o3HayaeT coriiacue KnueHta co BcemMu ycnoBusiMu Jlorosopa,
BKTIOYast [IpunokeHus K HeMy, a TakKe TOATBEPIKIALT:

- TOCTOBEPHOCTH TPE/ICTaBICHHBIX KIIMEHTOM JaHHBIX;

- ¢axkr Toro, uro KimeHT oco3HaeT W MpUHHMAaeT Ha cels pucku, n3nokeHHble B [Ipmmoxkennn Ne 4 x

Horosopy;

- BBIauy coriacusi Kiimenrom YnpasisionieMy Ha 00pab0TKy CBOMX IMEPCOHATBHBIX TaHHBIX;

- ¢akr cormacus Knmenta ¢ TeM, 4tro BbIOpaHHas wuM CTpaTerus YHpPaBICHUS COOTBETCTBYET

MHBECTUIIMOHHOMY mpodmwio KimeHTa, MpUCBOCHHOMY eMy YHpaBISIOMMM, JHOO (akT COracus co

CTaHJApTHBIM WHBECTUIIMOHHBIM TPOQHIIEM.

8.8. Ypapisomuil  Ipu  OCYIISCTBICHUN TPOGECCHOHAILHON JEATEIBHOCTH, B TOM 4YHUCIE [0
Hacrosimemy JloroBopy, codmroaet 6e3yciIoBHBIM NMPUHIMI TPHOpUTETa HHTepecoB KimenTa Hax coOCTBEHHBIMU
UHTEpECaMH, COOIOJaeT NPUHIMUIBI PABHOTO M CIPABEIIMBOTO OTHOIICHUS KO BCEM KIHEHTaM C Y4eTOM
ocoOeHHOCTel PBIHOYHOM cHuTyanuu. B mensx cr. 5 ®@enepanpHoro 3akonHa ot 22.04.1996 Ne39-®3 «O pelinke
HeHHbIX Oymar» KimeHTt npusHaer, 4yTo B polecce UCIOMHEHUs Y IPaBIIIOIIM HacTosero JloroBopa BO3MOKHO
BO3HUKHOBEHHE KOH()IMKTa MHTEPECOB, IO KOTOPHIM IMOHUMAETCS NMPOTHBOPEYHE MEXKIY MMYIIECTBEHHBIMH U
WHBIMM HMHTEpecamMH YTIpaBisiomero u (wim) ero paboTHUKOB u KimeHTa, a Takke NPOTUBOPEUHE MEXIY
UMYIIECTBEHHBIMA U MHBIMH WHTEPECAaMH Pa3HBIX KIMEHTOB YNPAaBJISIONIEro, B PE3yJIbTaTe KOTOPOTrO JACHCTBHS
(6e3meiicTBrEe) YpaBisiomiero u (Win) ero pabOTHMKOB MOTYT IOBJI€Yb YOBITKH M (HIJIH) WHBIC HEOJaroNpHsITHHIC
nocnencteus uist Knuenra. B ciydae BO3HUKHOBEHHS KOH(IMKTa MHTEPECOB YTPABISIONIMNA MpENNPUHIMAET
npeayCMOTpEHHbIe 3aKOHOATENbCTBOM M BHYTPEHHUMH HOPMATUBHBIMH JJOKYMEHTaMH Y TIPABIISIONIETO MEPBI JIJIs
€ro paspemieHusl.

8.9. KnuenT 00s13yercst cooOare Y npasisonieMy o JIFoObIX U3MEHEHHSX CBEICHHM, TPEeJOCTaBICHHbIX
KnmenroM juist ompeniesieHus ero WHBECTUIIMOHHOTO MPOQWIIs, B TeueHHe 5 pabouux JHeW CO JTHS HACTYIUICHHS
TakuXx W3MeHeHWid. Ecnu Takue M3MEHEHHs MPHUBOAAT K WU3MEHEHUIO HHBECTHIMOHHOTO mpoduius Kimenra,
YpaBisomii BHOCUT COOTBETCTBYIOLIME W3MEHEHWS B HMHBECTUUHOHHBIM npodmis Kimenra (nmpucsanBaeT
KimeHTy HOBBIM WHBECTUIIMOHHBIH NPOQUIL) B TOPSJKE, MPEeayCMOTpeHHOM IIpaBHiamMu OCyIECTBICHHUS
JIeSITEIIbHOCTH TI0 YIIPABIICHUIO [IEHHBIMH OyMaramu. Ynpasistonuii o0s3an B teuenue 20 (JIBaanartu) padoumx
OHEW co AHSA HoiydeHus: coriacusi KimeHta ¢ M3MEHEHHEM NPHCBOCHHOTO €MY HHBECTHLHMOHHOTO HPOQHIISL
npuBecTH optdens KineHTa B COOTBETCTBHE ¢ HOBBIM MHBECTHIIMOHHBIM Tipoduiiem KinenTa.

8.10. B cnywae ecnm puck KimeHta cranm mpeBblIaTh JIONYCTHUMBIA PHUCK, OIPEIEICHHBIA B
MHBECTUIIMOHHOM npoduie KirenTta nim cTangapTHOM MHBECTHLMOHHOM Npoduiie, Y paBisiomuil yBeAOMIISIET 00
stoM KnmeHTa He mo3gHee IHSA, CIEIYIOIEro 3a JAHEM BBIABIEHMs TAKOTO NpEBbIIEHUS. B artom ciydae, mo
MUChMEeHHOMY TpeOoBanmio Kimenta Ynpapmnsonuii 00s13aH IPUBECTH yIipaBieHue IMyiecTBoM B COOTBETCTBHE
C MHBECTUIIMOHHBIM TipoduiieM KimeHTa uinv craHaapTHBIM HHBECTUIIMOHHBIM Nipoduiem B TeueHue 20 (IBamnarn)
pabouux JHEH co AHS NOTYUCHUs Y IPaBIISIONIMM Takoro TpeboBanus Kiuenra.

8.11. Knment moaTBepKaaeT O0TKa3 OT MOJIYUYEHHUS A0 IMIPHOOPETCHHS Y IPaBIISIONAM HHBECTUITHOHHBIX
MaeB ITACBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS 1107 YIPABICHUEM YTIPABISIONICTO, YBEIOMIICHHS
YrpaBistomero B THCBbMEHHOUM JopMe 0 HaMEepEHUH MPHUOOPECTH YKa3aHHBIE aKTHBBI, COJICpKAIIEro 000CHOBaHUE
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COBEPIICHHS CICIKH C YKa3aHHBIMH aKTHBaMH, B TOM YHCJIE CBEACHHUSI O COOTBETCTBUU TaKOH CIEIKH WHTEpecam
Kinmenra.

9. OTBETCTBEHHOCTbD YIIPABJIAIOIIEI'O

9.1. OcHOBaHWEM OTBETCTBEHHOCTH YTpapisiomero 1o JloroBopy sBISETCS OCYIIECTBICHHE
JIOBEPUTENHLHOTO YIIPABICHHS, HE COOTBETCTBYIOIIETO YCIOBUsIM J[oroBopa, a Takke HEMpOsBICHUE Y IPaBISIONIUM
MIPH OCYIIECTBICHUU UM JOBEPUTEIBHOIO yIpaBiieHusl MMyIiecTBOM JODKHOM 3a00TIMBOCTH 00 HMHTEpecax
Kiuenra.

9.2. CTOpOoHBI MPU3HAIOT, YTO BO3MOYKHBIE YOBITKH W HHBIE HEOIAronpusATHBIE TIOCIEACTBHUS, KOTOPBIC
MOTYT BO3HUKHYTH B PE3YJIbTATE BBITIOJHCHUS YTPABISIIONIUM TPEOOBaHUS O BO3BpaTe AKTHBOB JIO MCTCUYCHUS
cpoka geictBusi JloroBopa, SBISIOTCS TOCHeAcTBHEM nedcTBuil (ykazanwii) KomeHta, 9TO HCKITIOYaeT
OTBETCTBEHHOCTH Y IPABJISIOIIETO.

9.3. CobroieHre YpaBisSionM yCaoBuil HacTosmero Jloroeopa u BeiopanHoi Kinuentom Crparerun
yopasienuss win CTaHgapTHOW cTparerweil YIpaBieHHS O3HAYaeT, 4YTO YIPABJSIOMKN OCYIIECTBIIAET
JIOBEPUTENIbHOE yIpaBiieHHe MIMyIIeCTBOM B HHTEpecax YUpemuTeNs YIPaBICHUS, TPOSBIIA IPU STOM JOJDKHYIO
3a00T/IUBOCTD.

9.4. Ynpaisronuii He HeCceT OTBETCTBEHHOCTD 3a HE3aBUCAIINE OT YTIPABISAIONIErO TEXHUIECKHEe cOon
U (MIM) HEeTodaaku B paboTe MH(POPMANMOHHO-TEIEKOMMYHUKAITMOHHOW ceTH VHTepHEeT W (WIH) 3IEKTPOHHOM
nouts! Knuenra, u (wm) orcyTcTBUe nocTyna KinneHra k ceTn HHTepHeT, U (WIN) OTCYTCTBHE TEXHUYECKHX CPE/ICTB,
KOTOpbIe MPUBEIH K HEBO3MOXKHOCTH TONydeHHS W (uiu) mpoutenuss KimeHToM mH(OpManuyd M JTOKYMEHTOB,
HaIpaBJIsIeMbIX Y IPABIISIOIINM B COOTBETCTBUH C HACTOSIIMM JI0rOBOpOM.

9.5. YpaBisronuii He HeCeT OTBETCTBEHHOCTD 32 IOJIHOTY, aKTYaJIbHOCTh U IOCTOBEPHOCTH CBEICHHI,
uHQOpPMaMK M JOKYMEHTOB, MpenocTaBisieMblx KimeHTOM YmpaBisiiomieMy B COOTBETCTBHH C HACTOSIIUM
Horosopom.

9.6. VYhopaBisonii He HEceT OTBETCTBEHHOCTh 3a BO3MOXHBIE YOBITKH, NpUYMHEHHblE KiuneHTy
BCIICJCTBHE [OIYyCKa TpeTbux Jul K Jluunomy kaOunery Kimenta/MOOHIBHOMY NPHIOXKCHUIO W/HIA K
3JeKTpOoHHON moute KimeHrta, yka3aHHOW B KayecTBe ajpeca Ui MOJYy4YeHHs OTYETHOCTH M COOOUIEHHH OT
VYnpasnsroniero B 3asBICHUM O IpuUcOeAMHEHMH. KIMEHT, OCyIIecTBIsAs NpUeM W/WIM HampaBieHUE dYepe3
MH(QOPMAIMOHHO-TEIEKOMMYHHKALIMOHHYI0 CeThb VHTEpHET HOKyMEHTOB B paMKax HacTosimero Jlorosopa,
NPUHAMAET Ha ce0sl BCe PUCKH, CBSI3aHHBIC C HECAHKIIMOHUPOBAHHBIM JIOCTYIIOM TPEThUX JHIl K JInaHOMY KaOuHeTy/
MoOuIIbHOMY IPUIIOKEHHIO W/WIIK 3JIeKTpoHHON noute Kinenra.

10. OBCTOSTEJbCTBA HEITPEOIOJIUMOM CHJIBI

10.1. Hu onna u3 CTOpOH He HECET OTBETCTBEHHOCTH B CIydae HEWCIIOJHEHUS WM HEHAJICKAIIETo
UCHOJHEeHHUsS 0053aTebcTB 10 JloroBOpy, OOYCIIOBJICHHOTO HACTYIUICHHEM H/WIN JIEHCTBHEM OOCTOSTEIHCTB
HEIPEOIOINMOM CHITHI (f1aiee — «Dopc-MaKOpHbIE 00CTOSITEILCTBAY).

10.2. 3arponytast Popc-mMaxkopHBIME oOcToATebcTBaMU CTopoHa MHpopMHUPYET Ipyryio CTOpoHy 00
9THX OOCTOATENILCTBAX M 00 MX MOCICACTBHAX W NPHUHUMAET BCE BO3MOXKHBIE MEPHI C IIENbI0 MaKCUMAaJbHO
OTPaHUYUTh HETaTHUBHBIC MOCIIECTBUS, BhI3BaHHbBIE YKa3aHHBIMH Dopc-MakopHbIME 00cTOsITeNLcTBaMu. CTOpOHa,
JUIsL KOTOpoi co3znanuck dPopc-MakopHbIE 00CTOSTENBCTBA, JODKHA TaKkKe 0e3 MPOMEANICHNUsT U3BECTUTh JIPYTYIO
CropoHy 0 MPEKpaIeHUH 3TUX 00CTOSITEIbCTB.

10.3. K ®opc-MakopHBIM 0OCTOSITEIBCTBAM OTHOCSTCS OOCTOSITENILCTBA, HACTYIUIEHHE KOTOPBIX
CropoHBI HE MOTJIM TIPEABUACTH IPH MOAMUCAHUH HACTOsIIETo JloroBopa, U esalomyX HEBO3MOXKHBIM JIJIs1 TF000i
n3 CTOpOH UCITOTHEHHS CBOMX 0043aTeIbCTB 10 HacTosmEeMY JloroBopy.

11. CPOK JEMCTBHSA U PACTOPXKEHUE HACTOSIIIETO JOIOBOPA

11.1. JoroBop BcTymaeT B cuity mociie 3akiodenus Mexxay Croponamu JloroBopa B popme noanvcanus
Knunenrom 3asBiieHust o npucoenuHeHud kK JoroBopy, ¢ maTel nepBoil nepenaun MMyiectBa B AOBEPUTEIHHOE
yIpaBJieHHe B MHHUMAIbHOM pa3Mepe, NpPeIyCMOTPEHHOM COOTBETCTBYIomIel CrTparerueidl ymnpaBiieHUS WIIH
CrangapTHOU cTpaTeTnel yrpasieHus, BRIOpaHHOHM KimeHToM, 3a HCKITIOUeHNEM 00513aHHOCTH Y IPABJISIIONIETO 110
OTKPBITHIO CYETOB JUISi OCYLIECTBICHHUS JOBEPHUTEJIHLHOTO YIpaBieHus MMyiiecTBOM, M JEHCTBYET B TeueHHE 3
(Tpex) net (nance — «Cpok neiicteus JloroBopay).

11.2. B cirygae ecnu 3a 30 (TpuaaTs) KaneHIapHBIX AHEH 10 okondanus Cpoka aeiicTeus Jloropopa HI
onHa u3 CTOPOH MUCHMEHHO HE 3asSBUT O HAMEPESHUU NpeKpaTUTh JloroBop B CBA3U ¢ ucTteueHueM Cpoka JIeiCTBHS
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JoroBopa, neiicteue JloroBopa aBTOMaTHUECKH IPOUIEBACTCS HA TOT JK€ CPOK Ha TeX ke ycioBusax. Cpok [lorosopa
MOJKET OBITh MTPOJJIEH HEOTPAHMYEHHOE KOIMYECTBO Pas.

11.3. Kiuent BmnpaBe B J00oOW JAeHBb Tmoche 3akirodeHus JloroBopa pactoprHyth JloroBop B
OTHOCTOPOHHEM TIOPS/IKE, YBEJOMHB 00 3TOM YTIpaBiISIOImIEero He Menee, yeM 3a 15 (IlstramnaTts) pabounx mHEd,
HanpaBuB 3asiBIICHUE PpacCTOpKeHUHU noroopa 1o (Gopme Ipunoxenus Ne 6 k JIoroBopy OJHHM U3 CIICAYIONIUX
Croco6oB:

11.3.1. mucTaHITMOHHO B MH()OPMAITMOHHOM CEpPBHCE Y TIPABIIIONICTO «JIMIHBIA KaOMHETY, PacIoIOKCHHOM
Ha CaiiTe YTpaBIsIONIero, a TakkKe B MPOTPAMMHOM OOCCIICUCHUH, TpEeIHA3HAUYCHHOM il paboThl Ha
cMapTQoHax, MIaHIIeTaX ¥ JPyruX MOOMIBHBIX YCTPOHCTBaX - MOOMILHOM npuioxxeann MTC MuaBectrnnn
(manee — JInuneiii kabuHeT/MOOUIBHOE IPHIIOKEHUE);

11.3.2. B pa3zpaboTaHHOM Y TIPABJISIONIMM CIEIHATH3HPOBAHHOM IPOIPAMMHOM 00€CIICUECHHIH, UCTIONH3yEMOM
VYupapisitomuM ¥ (W) ATEHTOM TI0 TPHUBJICYCHHUIO, HA OCHOBAHHMH JIOTOBOPA, 3aKJIFOUYCHHOTO MEXITY
ATEHTOM TI0 MPUBJICYCHUIO M Y TPABJISIONIUM TP JTUYHOM OOpalieHUU B 0UC YTIPaBISIONIero Wikl AreHTa
0 MPUBJICYCHHUIO.

11.3.3. B ciaywyae orcytcTBHs Aoctyna K JlmaHomy kabmHery/MoOmnbpHOMY mnpunoxkeHuto/[10 Arent mo
MPUYUHE TEXHUYECKOTo cO0s B UX paboTe, 3asBICHUE O PaCTOPKEHHUU JoroBopa 1o ¢opme [Tpunoxkenus Ne
6 x JloroBopy, moxnuceiBaeTcsi KiMeHTOM COOCTBEHHOPYYHO W TIPENOCTABISICTCS MM JIMYHO B oduce
VYupapansroniero uin ArenTa no INpuBICYSHUIO Ha OYMaKHOM HOCHTEJIC WIIM HAIpaBIsIeTcs Y IPABISIOMIEMY
B OpHUTHHAJIe NIOYTOBBIM OTIPABJICHHUEM Ha ajipec YIpaBiAIOLIero, ykazaHHbIN B MyHKTe 16 JloroBopa, mpu
sToM noamnuck KimenTa Ha 3asBICHUN O PaCTOPKEHUH JI0TOBOPA JOJDKHA OBITH YJJOCTOBEPEHA HOTAPHYCOM.

11.4. B cmydae mpekpamenns J[loroBopa mO JFOOBIM OCHOBaHHSIM TpaBa W OOS3aHHOCTH 10
JIOBEPUTENIBHOMY YIIpaBleHHI0 VIMyIIecTBOM B COOTBETCTBMM ¢ JlOroBOpOM HpeKpalaroTcs Ha Oymyiiee, a
o0si3aTenbcTBa CTOPOH, BO3HUKIIIKE 0 M HEMCIIOJHEHHBIE K MOMEHTY MpeKpalieHus JJoropopa, a Takke BO3HUKIIHNE
B CBA3U C IpeKpaleHneM J{oroBopa, COXpaHsoT CBOIO CHILY /10 AAThl UX HAUICKAILETO UCIIOTHEHMUS.

11.5. B cBs3u ¢ npekpamienueM J{oroBopa mo Jqr00bIM OCHOBAaHHSAM Y IIPABISIOMINN 00513aH BO3BPATUTH
Kimenty AKTHBBI Ha yCIIOBHSIX M B CPOKH, ITPEAYCMOTPEHHBIE JJoroBopoMm.

11.6. Yupasisromuii  00s3aH  niepenath KimeHTy 1eHHble Oymarm W/WIM JeHEe)KHBIE CpEeJCTBa,
MoJTydeHHbIE Y TIPaBIISIONINM TOCie pekpalieHus JloroBopa B CBS3H C OCYIIECTBICHUEM yIIpaBiIeHus MIMyiecTBOM
B mepuo/ neiictBust JloroBopa, B Teuenue 10 ([ecsatn) pabouux aneit. [Ipu 3T0M Ha creayromuii pabouuii ieHb
nociie (PaKTHIECKOTO MOCTYTUIEHUS JICHEKHBIX CPE/ICTB U/HJTH IIEHHBIX OyMar Y paBIIsSioIeMy OH 00s3aH HaIIPaBUTh
Kmmenty mucemennoe CooOmenne o0 3ToM (hakTe ¢ TpUIIOKEHHEeM ONHCcaHus Topsaka nedcTBuil Kimenra,
HEOOXOAUMBIX JUIsl TIOJYYCHHUsS IMOCICAHUM YKa3aHHBIX JCHEXKHBIX CPEACTB W/WiIM IEHHbIX Oymar. CooOlieHue
JIOJDKHO OBITh HANpaBICHO YTpaBisiomuM 1o aapecy KimeHta, u3BecTHOMY YTPaBJSIONIEMY Ha MOMEHT
MOCTYTUIEHUS] JIEHEKHBIX CPEJCTB W/WiW NeHHbIX Oymar anms Knmenrta. llpm mepemade meHHbIX Oymar w/wim
JICHEXKHBIX CPEJICTB YTIPABISIOIMIMN BIIpaBe yAEPKaTh U3 TMEPEIaBAEMBIX CPEIICTB PACXOJIbI, TIPOU3BEICHHBIE UM
(KoTOpBIE TOKHBI OBITh UM TIPOM3BEACHBI) B CBS3H C XpaHEHHEM U niepenadeit KneHTy yka3aHHBIX CPEJICTB.

11.7. KnueHnt o0s3aH Ha OCHOBAaHMHM IMCHMEHHOTO TpeOOBaHUS YNPAaBISIOIIETO YIJIATUTh CYMMY
3ag0/pKeHHOCTH 1o JloroBopy (B TOM umcie mo o0s3aTenbCTBaM, ykazaHHbIM B 1. 11.6. Hacrosimeil ctaTtbu
JoroBopa), mepeyrcianB JeHEKHbIE CPEACTBa Y IPABISIIONIEMY 110 PEKBU3UTAaM, YKa3aHHBIM B €ro TPeOOBaHUH.

12. MOPSAJIOK OBMEHA UH®OPMAILIUMEN

12.1. IpenycmoTrperHbie HaCTOAIUM J[0oroBOpoM cooOIeHHsT HAPaBsoTcs CTOPOHAMH CIEIYIONIMM
oOpa3zom:

12.1.1. ecnu ouu npenHasHadeHbl Kimenty, TO mocpeacTtBoM JlnuHoro kabuHeta/MOOHIBHOTO
NPUIOKEHUS U (WIIH) ¢ MCIONb30BaHMeM JaHHBIX KimeHrta, ykazaHHbIX B 3asBICHUU O MPUCOCAMHEHHUH, WIIH TI0
peKBu3UTaM, O KOTOphIX KiHMeHT muceMeHHO yBeOoMHUT Ynpasisouiero. CooOuieHust YpaBisiomEero MOryT
coJiepKaTh TMOANUCH B BuAe oTMeTKH «[lomammcaHoy, a Takke ykazaHus (GaMUIMH W WHUIUAIOB PaOOTHHKA
YnpaBisonero, 9YTo NpUpaBHUBAETCS K COOCTBEHHOPYYHOH MOANUCH YKa3aHHOTO paOOTHHKA, JINOO YCHIICHHYIO
KBaJTM(PHUIIUPOBAHHYIO DIIEKTPOHHYFO MOJIITHUCE.

12.1.2. ecnmu OHM IpeaHA3HAYEHBI YIpaBisolieMy, TO mocpeactBom Caiita Ympaeismomiero, JIN4HOro
KaOmHeTa/MOOHIILHOTO TIPUIIOKEHHS B Topsiake, npexycmorpennom CormarnenneMm o6 310 mexny CTopoHaMmu.
Hampasnsiembie KimueHTOM COOOIICHUS JOKHBI COEPKATh SJICKTPOHHYIO oimuch KimeHTa.
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12.2. Coobmienust, HanpaBisiemMble KireHTy, cantaroTes ohUnaiIbsHO MOTyYCHHBIMI:

12.2.1. ¢ naTe! pakTUUecKoro BpyueHus (Ipy BPyUCHUH JTUYHO);

12.2.2. ¢ natsl pasmenieHus B JImuHoM kabuHeTe/MOOMIBHOM TPUIIOKCHHU,

12.2.3. ¢ matb1 moctaBku 1o aapecy CTOpoHbI (IIpH mepegade uepe3 KyphepeKyro CIIyKO0y HITU MO MoYTe).

12.3. CooOieHust, HampapisieMble Y IPaBIAIOLIEMY, CIUTAIOTCS OQUIIHATBHO TOTYYeHHBIMU:

12.3.1. ¢ naTe!l pakTUUecKoro BpydeHus (py BpyUSHHUH JINYHO);

12.3.2. ¢ natel monydyenus: KiimeHTOM MOATBEPIKICHHS O €ro MOCTYIUICHUH YTIPaBISAIONIEMY MIPH Tiepeave
coobmenuit uepes Caitt Ympassstomiero, JInaueii kabuaet/ MoOMITBHOE TTPHITOKCHHIE;

12.3.3. ¢ jmaTel JOCTaBKU MO ajpecy YTmpasistomiero (Mpu mepeaade yepe3 KypbepecKyro CIyKO0y Wid 1o
ovTe).

12.4. O60 Bcex M3MECHEHHSX W/WIU JOTOJIHEHUSIX CBEJICHUM, YKa3aHHBIX B 3asBICHUHM O MPHUCOCTUHECHUH,
Krnent 06s13an yBenoMuTh Ynpasisioniero He no3aHee 5 (Ilstn) pabounx aHel ¢ qaTbl BOSHUKHOBEHUS H3MEHEHU T
W/WIK TOTIONTHEHUH, HATIPaBUB Y PABIIAIONIEMY COOTBETCTBYIOLIEE YBEAOMIICHHE.

12.5. O60 Bcex W3MEHEHHWSX W/WIM [OTIOJHEHHSX CBEIEHWH, yKa3aHHBIX B TyHKTe 16 [loroBopa,
Ympasisronuii 00s3aH yBenoMuTh Kimnenrta ve mozaaee 5 (I1s1Ti) pabodnx qHEH ¢ 1aThl BOSHUKHOBEHUS H3MEHEHUH
u/unm fononHeHuii, HanpaBuB Knmenty uepe3 JIuunblii kaOuaeT/MOOHIBHOE TPWIIOKEHHE COOTBETCTBYIOIIEE
YBEIOMIICHHE.

12.6. B ciryqae eciiu CTOpoHa HE YBEJOMHT O TAKUX M3MEHEHMIX, pyras CTOpoHa cuuTaeTcs: T0OPOCOBECTHO
WCTIOJIHUBILEH CBOM 0053aTeNbCTBAa 10 HAIPABICHUIO COOOIIEHHWH M OTYETHOCTH, €CJIM OHAa HampaBWiia HX B
COOTBCTCTBUHU C UMCIOIINMUCA Y HEC CBECACHUAMU.

13. KOHOUJTEHIUAJBHOCTD

13.1. CropoHBl HE BHIpaBe pas3riamarh JIOYyI0 KOHPHUACHIIHAIBHYI0 HH(QOPMAIHIO, MOTYyYEeHHYIO B
mporiecce UcToMHeHns [JoroBopa, 3a HCKITIIOYEHNEM CTy4aeB, IPeAyCMOTPEHHBIX B HACTOsIIEM ITyHKTe J[oroBopa.
s nenedi JloroBopa KOH(QUACHIIMATLHOM cUUTaeTCs Jir00as nHpOpMalus, cBsI3aHHas ¢ ucrnoyiHeHueM Jlorosopa,
HE SBISFOINAsCSA OOIIENOCTYIMHON, a Takxke HH(OpMAIus, KOTOpas TpU €€ TMPEJAOCTaBICHUH OO0O3HAa4YeHa B
MUCHMEHHOM BHJIe KaK KOH(UACHIIMANbHAS niepeaatoiieii CTOpOHOI.

13.2. Konduaennnanpaas nHGOpMaIys MOXKET ObITh PaCKpHITA:

(a) UCXOAS U3 TPeOOBAHUI POCCUIICKOTO MIIM MHOCTPAHHOTO 3aKOHOAATEIbCTRA;

(6) C IMCHbMEHHOTO COTJIachs MPOTHUBOIOJIOKHON CTOPOHBI;

(B) npodecCHOHAIBHBIM KOHCYJIBTAaHTaM U ayIUTOpaM Y IIPaBIISIOILETO;

(r) €CITM ATa HHPOPMAIIHS YKe cTalia O0IIEeIOCTYITHO U3 JPYTHX UCTOYHHKOB,

(m) npu OOpallleHWH B CyJI WIM B XOJe CyAeOHOro pa3OMparelbcTBa, B CIIydasx, KOTJIAa Takas

MHQOpPMaIUsT HETOCPEICTBEHHO CBS3aHAa C BONPOCAaMH, SBISIOIIMMHCA TPEIMETOM PAacCMOTPEHUSI B
COOTBETCTBYIOIIEM Cy/1€O0HOM pa3OupaTesbCTBE;

(e) paboTtHukam  Yrmpapusiomero W HHBIM  ahduiMpoBaHHBIM  JUIaM  (TI0  YCMOTPEHUIO
YpaBisiomero);

(x) TPETHUM JIMLIAM, YCIYTaMU KOTOPBIX YTIPaBIISIONIMI TOJIb3YeTCsl IpU ucnoHeHun Jlorosopa.

13.3. He OynyT cunrtathcs HapylieHHEeM YCIOBUI 0 HepasriameHnd KOH(QUISHIaIbHOW HHpopMarmn

cllydad, Korja Kakas-muoo koH(puaeHIHaIbHas nHPopMaLus pH ee nepeaade ogHoi Ctoponoit npyroit Ctopone
10 KaHaslaM Tese()OHHOU CBsI3H, 1O (aKCy, MO MOYTE UIIH MO AJIEKTPOHHOM MOYTE CTaHET JOCTYITHA TPETHUM JIMLaM
B pe3yJIbTaTe MONyuYeHHs TPEThUMH JIHIIaMU Hepa3pelleHHoro ooenMu CTOpOHAMHU JJOCTYTA K TaKoW WHPOpPMAITUH
IIpH ee Nepeiaue ¢ UCHONb30BaHNEM HE3AIINIICHHBIX KaHAIOB CBS3H.

14. AHTHUKOPPYIIIIMOHHBIE ITOJIOKEHUA

14.1. VYrpansromui o0s3yercst MIPUECPKUBATHCA OCHOBOIIOJIATAOLINX MIPUHIUIIOB
Antuxoppymmontoi momutukun OO0 YK «Cucrema Kamuramy, SBISIOmIEHcs] OOIETOCTYTHBIM JTOKYMEHTOM,
pa3menienHsiM Ha CaiiTe Ynpapmisiomniero.

14.2. Yupasnstomuii  00s3yeTcs 00ecreunTh, 4YTOOBl MPH HCHOJHEHWH CBOWX OOS3aTEIIBCTB 110
HacTosiieMy JloroBopy OH, €ro mNpeACTaBUTSIIM HE COBEpINAId AcHcTBUH (Oe3MeHCTBHS), HApPYIIAIOIIUX
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MpPUMEHUMBIE TPeOOBaHHWA aHTUKOPPYIIIMOHHOTO 3aKOHOAATenhcTBa P®D, MEXIyHApOOHBIX aKTOB O
MIPOTUBOJICHCTBUH KOPPYIIINH U JICTAIN3aUN (OTMBIBAHHUIO) JIOXOJOB, MOJYYSHHBIX MPECTYITHBIM MyTEM, B TOM
YHCIe, BO3IEP)KUBAJIHICH OT:

(a) MMpEeJIOKCHUS, 1a4UH, O6CHIaHI/IH, BBIMOT'aTCJILCTBA, COIJIACUs MOJYYUTDH U MOJTYYCHUA B3ATOK, /U

(6) COBEpIICHHS TUIaTeXKEW UId YIPOIIEHHs aJIMUHHCTPATHBHBIX, OIOPOKPATHYECKHX W TMPOUYHX
(dhopmansHOCTEH B M000H popMe, B T.4., B HopMe ACHEKHBIX CPEACTB, IEHHOCTEH, YCIYT MM WHON BBITOJIbI, KAKHM-
a100 JUIaM U OT KaKMX-THOO JIMII MM OpraHM3allii, BKIHOYas KOMMEPUECKHE OpraHM3alliM, OpraHbl BIACTH U
CaMOYIPAaBJIEHMs, TOCYTAPCTBEHHBIX CITY’KaIlIMX, YACTHBIX KOMIaHUN U UX NpPEACTaBUTENEH.

14.3. Ecimn y KimeHTa BOZHMKHYT pa3yMHO OOOCHOBAHHBIC MOJIO3PCHUS O HAPYIICHUU Y IPABIISIONIUM,
ero pabOTHUKaMH W TPEJCTaBUTEISIMHA 0053aTENbCTB, YKa3aHHBIX B MPEIBIIYIINX MYHKTAaX HACTOAIICH CTaThH, TO
Kiuenr:

(a) BITpaBe 0e3 MpOMeAJIeHIsI MTMCEbMEHHO YBEIOMHUTH 00 3TOM Y ITPaBIISAIOIIETO;

(6) BIIPaBe HANpaBUTh YNPaBIAOLIEMY 3alpoc € TpeOOBaHHEM NpPEAOCTaBUTh OOBSICHEHHS U
uHQOpMaIHIO (ZOKyMEHTHI), OMIPOBEPTaloIINe MU MOATBEp K AatoIne (HakT HapyICHUs,

(B) B CclTydae HEmoJy4deHwus oT Ympasistomniero B Tedenne 10 ([ecsaTn) pabounx gHElN ¢ maThl 3ampoca
MUCEMEHHOTO OTBETa ¢ OOBSICHEHUSIMH M MH(pOpPMaILUel (JOKyMEeHTaMu), THO0 B cilydae MOATBEPKACHUS (akTa
HAapyIICHUs W HENPHHATUS YTPaBIAIONIMM CPOYHBIX MEp IO €ro YCTPaHEHHIO, MOXKET He3aMEeITHTEIHLHO
PaCTOPrHYTH HACTOAIINIT JJOrOBOP B OTHOCTOPOHHEM BHECYIeOHOM TOPSAKE U TOTPEOOBATH BO3MEIIECHHS YOBITKOB,
0e3 ymepba MOOBIM APYTMM TpaBaM M CPEICTBAM 3aIUTHI MO HacTosmeMy JloroBopy W/WiIM MPUMEHHMOMY
3aKOHOJIATEIIBCTBY.

15. HHPOYME YCJIOBUA

15.1. CropoHsl OYyIOyT CTPEMHUTBCS pa3pelidTh IIyTeM IIEperoBOpOB BCe CIHOPHl M pa3HOIJIACHS,
BO3HUKAIOIIME M3 HAcTosAmEero JloroBopa Wiau B CBsI3u ¢ HUM. [Ipu HEAOCTMIKEHUH B3aMMHOTO COTJIACHS MEXKIY
Croponamu Ir000¥ criop, pazHoriacue, TpeOoBaHUE WK peTeH3us, Kacaromuecs JloroBopa, BKIIOYas CIrydau ero
HapYIICHUs, TPEKPAICHHS HITH HEJICHCTBUTEILHOCTH, MTOIJIEKAT PACCMOTPEHHIO B CYE B MIOPSIKE, YCTAHOBICHHOM
JEUCTBYIOLIUM 3aKOHOAaTeNbCcTBOM Poccuiickoit denepanuu.

15.2. JoroBop perymupyeTcss M TOJKYETCS B COOTBETCTBUM C 3aKOHOJATENBCTBOM Poccuiickoil
®Depnepannn. Bee [Ipunoxenus k Jloroopy sIBISIIOTCSA €0 HEOTHEMIIEMOM YacCThIO.

15.3. CTOpOHBI JIOTOBOPWIIMCH, YTO YTPAaBISIOMIMHA BIIpaBe B OJHOCTOPOHHEM TIOPS/AKE BHOCHUTH
n3MeHeHus B Hactosiuid Jlorosop u [lpunoxxenus k Hemy. [Ipu BHeceHnn n3MeHeHH B TekcT [loroBopa u (Win)
[Ipunoxenuit, Yupasinsiomuii yBexgomisier 06 3Tom KimeHnTta myTem pacKkpbITHsl COOTBETCTBYIOLIEH MH(pOpMaLuu
Ha Caiite Ynpasisoniero He MmeHee 4em 3a 10 (JlecsTh) KameHaapHBIX THEH 10 JTHSI WX BCTYIUICHUS B CHITY.

15.4. W3menenuss um pomoiHeHus, BHocuMble B JloroBop u (wim) IlpunmoskeHuss kK HEMYy B CBSI3H C
M3MEHEHUSIMH B HOPMATHBHBIX MpPaBOBBIX akTax Poccuiickoir dexnepanuy, BCTYNAaOT B CHIIy OJHOBPEMEHHO CO
BCTYIUIEHHEM B CHJIy COOTBETCTBYIOIIMX HOPMATHBHBIX PABOBBIX AKTOB.

15.5. W3menenuns u nomnoxHenus B JloroBop u (wim) npyrue npuioxkeHus K JloroBopy, BCTynMBIINE B
CHWJIy B COOTBETCTBMM C YCTAHOBJIEHHBIM J[OrOBOpOM MOPSAKOM, pPacHpOCTPaHSIIOTCS Ha BCeX YupeauTesnei
yIpaBIeHUs, MPUCOEAMHUBIINXCA K JloroBOpY, B TOM YHCIIe Ha JINI, IPUCOeTUHUBIINXCS K JloroBOpy paHee AaTbl
BCTYIIJICHUSI U3MEHEHUH U JIONOJIHEHUH B CUITY.

16. KOHTAKTHAS UH®OPMAIIUSA YIIPABJISIOLIETI'O

YIIPABJIATOLIWIA:
HanMeHOBAHHE: OO6mecTBO ¢ orpaHndeHHON oTBeTcTBeHHOCThIO YK  «Cucrema
Kanurany
MecToHaxX0XKIeHHUE: Poccuiickas @enepanus, 119034, r. Mockga, yi. [Ipeuncrenka, a. 17/9
[TouroBerit anpec: Poccuiickas ®enepanus, 119034, r. Mocksa, yn. [Ipeuncrenka, a. 17/9
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Temedown: + 7 (495) 228-15-05

daxc: +7 (495) 228-01-12 no6. 5656

Anpec 31eKTPOHHO MOYTHI: support@sistema-capital.com, support@mts.investments
[TnaTexxHbIe PEKBU3HUTHI (ae | Pacuernsrit cuet Ne 40701810800000000196
MpeaHa3HAYCHBI TUTS nepesoaa | [IAO «MTC-bank» r. Mocksa

JIEHEXKHBIX cpeAcTB B noBepurenbHoe | BUK 044525232

ynpaBlieHHe): Koppecnonaentckuii cuer 30101810600000000232

INPUJIOKEHUSA:

[Ipunoxxenne Ne 1 TepMuHsl, ornipeieneHns U GOPMYITBI paCIETOB.

[Ipunoxenne Ne 2 3asiBieHne O MPUCOESOUHEHHH K JOIOBOPY Ha BENCHHE MHAWBUAYAJIbHOI'O WHBECTUIIMOHHOTO
cyera.

[punoxenne Ne 3a Crparerus ynpasienus MUC «Poccuiickue o0nuranum.
[Ipunoxxenne Ne 36 Crparerus ynpasieans UNC «bamancy.

[Mpunoxenue Ne 38 CranmaptHas crpaterus ynpasienust UNC «Douabl obauranuii.
[Mpunoxenue Ne 3r Crparerus UMC «BantotHbie oHABI 00IHranuii.

IIpunoxenne Ne 31 Crparerus UNC «CbanancupoBanHbie (HOHIBI.

IIpunoxenne Ne 3e Crparerus MNC «CoanancupoBaHHBIE BATIOTHBIE (DOHIBI.
ITpunoxxenue Ne 3x Crparterus UUC «DoHbl akuuity.

IIpunoxxenne Ne 33 Crpateruss UVC «BamoTabie hOHIBI akIuii.

IIpunosxenue Ne 3u Cranpgapraas crpaterus ynpasiaenust TC «OdD3y.

ITpunoxxenue Ne3x Crpaterus MNC «KpemuueBas nonuHay.

ITpunosxxenue Ne 31 CranpaptHas crpaterus ynpasieHuss MNC «PeHKY akiuin.
[Ipunoxxenne Ne 4 Jlexmapanus o pucKax.

[Ipunoxxenne Ne 5 O0pazenr 3asBieHUs O BO3BpaTe AKTHBOB.

[Mpunosxenue Ne 6 Ob6paser 3asBiaeHus 0 pacTopskeHuu JJorosopa.

[Ipunoxxenne Ne 7 O6paszer: 3asBneHNs 0 BHECCHUH U3MEHEHH B cBeZieHns 0 KimenTe.
[Ipunoxenune Ne 8§ dopma Cornacusi Ha 00pabOTKy MepCOHAIbHBIX NaHHBIX KineHra.
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Ipunoxenne Ne 1
K [loroBopy
Ha BEZICHUE MHIUBU/IYyaIbHOTO HHBECTULIHOHHOTO CYeTa

TEPMUHBI, OIPEAEJIEHUA U ®OPMYJIbI PACUETOB

Axmuent — 370 (i) Umytiectso, npuHamnexaiiee KireHTy Ha npaBe cOOCTBEHHOCTH, IEPEAaHHOE B JOBEPUTENIHHOC YIIPABICHUE
VYupasisiomeMy Ha OCHOBaHUH [l0oroBopa, B TOM YHCIIE TOTyYSHHOE YTIPABIISIOIINM B IPOLECCEe ACATEIFHOCTH 10 YIIPABICHUIO
Hmy1ecTBoM, BKIIOUAst [eOHTOPCKYIO 3a10IDKeHHOCTD (i) uMytnecTBennble npasa (Onmmonnsie, @opBapausie 1 OprouepcHble
KOHTPAKTHI), IPUOOPETEHHBIE YIIPABISIONIMM B MPOIECCE ASSATSILHOCTH 0 YIPABICHHIO MMYIIECTBOM 3a cUeT AKTHUBOB, U
BKITIIOUeHHBIE B [TopTderns.

Bosnazpascoenue Ynpaenawoujezo — 3To Tiata YTPaBISIONIEMY 32 OCYIIECTBICHHE IOBEPUTEIBHOTO YIPABICHUS IO
HoroBopy B Buie Bosnazpascoenus za ynpasnenue Ilopmdpenem u/unu Bosnazpascoenus 3a npupocm Ilopmdhens,
OIIpEe/IeTIEHHOT0 B Kax 0l CTpaTeruu yrpaBieHHs.

Bosnazpascoenue Acenmy — 310 1ata ATeHTy M0 IIPUBICYSHUIO 32 0(hOPMIICHHE JIOKYMEHTOB B LIEJISX 3aKJIIOUCHHUS IOTOBOpa
JIOBEPUTEIBHOTO YIIPABIICHHUS.

3axonodamenscmeo — 310 (henepanbHBIC 3aKOHBI M HHBIC HOPMATHBHBIE NIPaBOBBIE akThl Poccuiickoit @enepanni.
Hmywecmeo — (i) uennpie Oymaru u (ii) IeHE)KHbIE CPEICTBa, IPEAHA3HAUCHHBIC I HHBECTHPOBAHHS B [ICHHbIE OyMard.

Hmozoeaa Cmoumocmsy — >TO BeIWYHMHA B PYOJIX, B KOTOPYIO OIICHHUBAIOTCS AKTHBBI, BO3BpalIaeMbIe Y IPABISIONIAM
Knuenty, mpu ux wuckimodenuu u3 I[loptdens; WrtoroBas CTOMMOCTH OMpeAessieTcss YTPABJISIONUM B COOTBETCTBUU C
MeToaIUKON OIEHKH CTOMMOCTH AKTHBOB.

Omuem — HTO OTUET YHPABISIONIETO O AESITEIBHOCTH IO TOBEPUTEIHHOMY YINpaBiIeHHIO Mo J[oroBopy, MpeaocTaBasieMblil B
COCTaBe, YCTAaHOBJIEHHOM HOPMAaTHBHBIMH IIPAaBOBBIMH aKTaMH B cepe (PMHAHCOBBIX PHIHKOB, M MOPSIKE, MPEIYCMOTPEHHOM
HacrosuuM JloroBopom.

Omuemnutit nepuod — OTIETHBHIM TIEPHOJIOM SIBIISIETCSI KAJICHIapHBII KBapTall; IIPU 3TOM IIEPBBI JEHb KaX/I0TO KaJICHIapHOTO
KBapTaja sBiseTcs JHeM Hadana OTY4eTHOTO epro/a, a MOCIEAHN AeHb TaKOTo KBapTalia — JHEM OKOHYaHHs TaKOTO NEpHO/Ia;
nepBblii OTYETHBIN Mepro] HauYMHAET TeYb B JIEHb IIEPBOTO C JaThl moanucanus [loroBopa BKIIOUCHHS AKTHBOB B COCTaB
[optdens n okaHUMBaeTCS B MOCIEAHNI JIEHb TOTO KaJCHAAPHOTO KBapTaja, B TEYEHHE KOTOPOTO 3TOT MEPHOA Hadal Teub;
nocyieHui OTYETHBINA Mepro]] HAYMHACT TE€Yb B JC€Hb IEPBBIi JI€Hb KaJICHJapHOTO KBapTajla U OKaHYMBAETCS B JICHb BHIBOJA
Bcex AkTUBOB u3 [lopTdens u 3aBepieHNs pacyeToB.

Ilepeonauanvrnas Cmoumocms — 3T0 BEIpaKCHHAs B PyOJIIX BEIUYHHA, B KOTOPYIO AKTHUBBI OIICHUBAIOTCS MIPU X BKIIOUCHUH
B [Toptdens; [lepBoHayanbhas CTOMMOCTh PACCYMTHIBACTCS B OTHOIIICHHH KaXK0TO OT/CNIbHOM nepeaaun AKTuBoB B [TopTdenn
1 OTpeiensieTcsl Y PaBJISIIONINM B COOTBETCTBUU ¢ METOAMKON OIIEHKH CTOMMOCTH AKTHBOB.

Ilepuoo ona pacuema Bosnazpaxncoenus 3a ynpagnenue Iopmeenem — 510 Kaxk bl OTAEIBHBIN IEPUOJT BpEMEHH, 38 KOTOPBII
B TEUYEHUE CpOKa AeHCTBHUs JloroBopa pacCUMTBIBACTCS M HadMciseTcss BosHarpaxkaeHune YNpaBISIOMIEro 3a yNpaBlCHHE
[optdenem; ecm nHoe mpsiMo He mpexycmorpeHo JloroBopom, Ilepuonom mnst pacuera Bosunazpascoenus 3za ynpasnenue
[optdenem siBseTcs KaneHapHbIH KBapTaI; IPH 3TOM IIEPBbIH IEHb Ka)KI0T0 KaJICHJapHOTO KBapTasa SIBJISETCs THEM Hadaa
[epuona st pacuera Boznarpaxnenus 3a ynpasienue [loptdenem, a mocinegHUN IeHb TAKOTO KBapTajia — JHEM OKOHYaHHS
Takoro mepuona; mnepBbiii [lepmon mns pacdyeta BosHarpaxkaenwst 3a ynpasieHue I[loprdenem HaumHaeT Tedb B JI€Hb
COBEpILEHH IIEPBOT0 ¢ AaThl noAnucanus JJorosopa BxiodeHnss AKTHBOB B cocTaB IlopTderns n okaHIMBaeTCsI B OCIETHIN
JICHb TOTO KaJeHAApHOTO KBapTajla, B TEUEHHE KOTOPOrO 3TOT MEpHOJ Hadan Tedb; mocienuuii Ilepmox ams pacuera
Bosznarpaxnenus 3a ynpasnenue [loprdenem HaunHaeT Tedb B MEPBBIN ACHb KaJICHIAPHOTO KBapTajla U OKAaHYMBAETCS B ACHB
BBIBOZIAa BceX AKTHBOB u3 IlopTdens u 3aBepiieHns pacyeTos.

Ilepuoo ona pacuema Boznazpascoenun 3a npupocm Ilopmehena — 510 KaxxIplii OTAETBHBIA EPUO BPEMEHH, 32 KOTOPBIH B
TEYEHHUE CPOKa JercTBus JloroBopa pacCuuThIBacTCs M HauucseTcs BosHarpaxaenue Ypasistomiero 3a npupoct [loprdens;
eclu MHOe mpsMo He mpeaycMmorpeHo Jlorosopom, Ilepuonmom s pacuera Bosnazpasicoenus 3a npupocm Ilopmgpens
SIBIISICTCST KAJICHIAPHBIN TOJT; IIPH 3TOM HEPBBI IeHb KaXKIOT0 KAJICHAapHOTO rojia sSIBIsIeTCs JHeM Havaia [lepuoa ans pacuera
Bosznarpaxaenus 3a npupoct [loprdens, a mociaeqHuid JeHb TAKOTO rojla — THEM OKOHYAHUS Mepuoa; nepBslid [lepuon s
pacdeta BosHarpaxkaenus 3a npupoct [loprdeneMm HaunHAET TeYb B JICHb COBEPILICHHS MIEPBOTO C ATkl moanucanus Joroopa
BKITIOYEHUSI AKTHBOB B cocTaB llopTderns u okaHIMBaeTCs B MOCIETHIHA JIEHb TOTO KaJIEHAAPHOTO T0Ja, B TEYCHUE KOTOPOTO
3TOT MEPHUOJ Hadall Te4b; mocyeauuii [leprox nns pacuera Bosnarpaxaenns 3a npupoct [Toprdens HaunHaeT Te4b B MEPBBIMA
JICHb KaJICHOApHOTO TOAa U OKaHYMBACTCS B JCHB BBIBOA BceX AKTHBOB U3 IlopTderns n 3aBepuieHns pacieTos.
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Ilopmepenv — 310 coBOKYNnHOCTh AKTUBOB KilMEHTa, B OTHOILIEHUWU KOTOPBIX YIPAaBISIOLIUI OCYIIECTBISET AOBEPUTEIBLHOE
yrpasieHue 1o Jlorosopy.

Pacxoowt no ynpaenenuio Ilopmehpenem — 310 pacxonsl, BOZHUKIINE B CBS3U C TOBEPUTEIBHBIM yIIPABICHIEM HMYIIECTBOM II0
Horosopy.

Coobuienusa — napopMaIs, CBEACHUSI U JOKYMEHTHI, KOTOpbIMA CTOPOHBI 0OMEHHBAIOTCS B ¢Bs3H ¢ JJoroBopom. CooOmieHus
JIOJDKHBI OBITH TIOAIIMCaHBI OTIpaBisitonieid CTOpOHOH.

Cmpamezusn ynpaenenus (Hneecmuyuonnas cmpamezus) — ONUCAHUC MHBECTUIIMOHHOTO mnpodwmis KiueHTa, OCHOBHBIC
NpaBUia W TMPUHIUIBL (GOPMHUPOBaHUSA cocTaBa M CTPYKTypsl [loprdens KiueHTa B 3aBUCUMOCTH OT NPUCBOCHHOTO
WHBECTUIIMOHHOTO npoduist KiueHTa, a Takke CTaBOK M CTPYKTYPBI BOSHATPaXKICHHUs, B3biMaeMoro 1o [Toptderro.
Cmanoapmuas cmpamezus ynpaeienus (Cmanoapmuas UHEECMUUWUOHHAA CMpamezus) — OIUCAHHE CTAHIAPTHOTO
MHBECTHIMOHHOTO mpoduis Kinmenra, OCHOBHBIE MpaBWia W MPHHIMIB (HOPMHUPOBAHUS cocTaBa U CTpyKTypsl [loptderns
KnuenTa , a Tak)ke CTaBOK U CTPYKTYPBI BO3HATPaXK/ICHUs, B3biMaeMoro no [TopTdernto.

Cmoumocmo Hopm¢eﬂ}l —9TO BCJIMYHMHA B py6J’I$IX, onpeacisieMast B COOTBETCTBHUU € MeTO,Z[HKOﬁ OICHKH CTOMMOCTH AKXTHBOB.

Cuem OoeepumenbHo20 ynpasieHuss — 5TO 000COOJCHHBIA aHAJIUTHYCCKUI CYET, OTKPhIBAEMBIA YTIPABIAIOUIMM BO
BHYTPEHHEH YYETHOU cUCTEME Y IIPABIIAIOLLETO.

Yuemnuotit uncmumym — opranuzaius, oCcyIEeCTBIAIONAs B COOTBETCTBUH C 3aKOHOJATEIBCTBOM yUYeT M PETHUCTPALIUIO NpaB
Ha [IEHHbIC OyMaru (JIeno3uTapuil WM PErucTpaTop).

Yucmas Cmoumocmo ITopmepena — >3ro Croumocts [Toptdens 3a BeraeTom BoszHarpakaeHnss YTpaBiIsromero (B TOM 9HCIe
Ha4YHMCIEHHOTO, HO HE YIUIAYEHHOT0) U MPOYeii KPeIUTOPCKOH 3aJOIDKEHHOCTH.

18



Ipunoxenue Ne 2
k Jlorosopy
Ha BeJICHNUE UHUBUIYaIbHOTO HHBECTHIIHOHHOTO CYeTa

3ASIBJIEHUE Ne JY-MUC-20 - O MPUCOEJAUHEHUU
K JIOTOBOPY HA BEJEHUE UHIUBUY AJIbHOIO HHBECTULIMOHHOI'O CYETA

Caegnenust 00 Yupenutene ynpaBieHHS:

Pamunus

Nwms

OTuecTBO

[ara poxnenus

MecTo poxaeHus

MecTo JXHTEThCTBA (PETUCTPAIIHH)
WHH

HE SBISIOCH HAJOrOBBIM pe3uIeHTOM Poccuiickoit I:I
@enepany  (Ha JarTy MOANUCAHUS  HACTOSIIETO
3asBIieHUsT (pakTHUecKn Haxomwicsa B Poccmiickoit
Oenepannn MeHee 183 kaneHIapHBIX JHEW B TeUeHHE
12 cremyronux mMOAPST MECAIIEB).

(Ecnu npocmasnena ommemxa, 3anoiHume ciedyroujue OanHvle)
CrpaHa pe3ueHTCTBA!
Anpec MecTa KHUTEIbCTBA
3a npenenamu Poccuiickoit @enepannu:

CaenieHNs 0 IOKyMEHTE, YIOCTOBEPSIONIeM IMIHOCTE | Bu:

Cepus: Homep:
Jara Bplauu:
Kewm BpLaH:

Homep neHCHOHHOTO CTPaxoBOTO CBUICTEIBCTBA
(CHUJIC) (mpum Hammuum)

Azpec ISl TOUYTOBOM KOPPECTIOH ICHIIUN
MoOunbHBIH TeneQoH

Anpec 3eKTpOHHON MOYTHI JJIS OTYYeHHS
OTUETHOCTH M COOOIIEHUH OT Y IIPaBIISIFOIIETO

PacuetHslii cuet Ne
BaHKOBCKUE PEKBU3UTHI KITHEHTA HaumenoBanune 6anka

(p/c, HaumenoBanue Oanka, BUK, k/c) BUK

KoppecnonaeHTckuii cuet Ne

Crpaterus ynpaBieHUs
3asBICHUE U UHBIC JOKYMEHTHI JIJIS 3aKTFOUCHIS D
JIOTOBOPA MOIAHKI Uepe3 AreHTa 10 MPUBJICUYCHUIO

Hacrosmum 3asBnenneM Yupeaurenb yIpaBieHUs B COOTBETCTBHU €O cTaThelt 428 ['paxknanckoro konekca PO monHocTbio 1 6€30roBOPOYHO PHCOSANHSIETCS
K YCJIOBHSIM U aKnentyet JloroBop Ha BeJIeHHe HHIUBUIyaIbHOTO HHBECTUIIMOHHOTO cueTa (manee — JloroBop) co BCEMH IPUIOKEHUSIMH K HEMY.

Hacrosmum 3asBnenreM YupeauTenb yNpaBieHHs TOATBEPKAAET, YTO O3HAKOMIIEH ¢ JleKkmaparumeit 0 pucKax, CBA3aHHBIX C OCYIIECTBICHHEM ONepanuii Ha
PHIHKE LEHHBIX OyMmar, OCcO3HaeT M NPUHHMAET Ha ceOs PHCKM, M3JI0KEHHBIE B yKazaHHOH Jleknapammu o puckax, o3HakoMJIeH ¢ JIoroBOpoM M BCeMH
MPHIOKEHHAMHE K JIOroBopy OnmyOIMKOBaHHBIMU Ha 0(HIHATILHOM caiiTe YIpaBiIsiowero B cetu MHTepHeT 1o aapecy WwWw.sistema-capital.com, i o6sizyercs
COOITIONIaTh BCE MOJIOKEHNUS BHIIICYKa3aHHBIX JOKYMEHTOB.

Hacrosimum 3asiBiieHHeM YupenuTens YIpaBlIeHHS MOATBEpP)KIaeT (JakT CBOETO COTJIACHS C HHBECTHIMOHHBIM HPO(HIEM, BEIOPaHHONH WM CTpaTerdu
yIpaBIIeHHs, OTPEICICHHBIM Y IPABIISIOINM B COOTBETCTBUH C BHYTPCHHIMH JIOKYMCHTAMH, OIyOJIMKOBAaHHBIMY Ha caiite WWW.sistema-capital.com.

Hacrosimum 3asBieHreM YupeIuTelb ynpaBieHHs MOATBEpXKIaeT (akT CBOErO COINIACHS CO CTaHAApTHBIM HMHBECTHIMOHHBIM NpPOQUIEeM, BEIOPAHHONH MM
CTaH/IAPTHOM CTPATeTHH YIPABICHHS, ONPEACICHHBIM YIPAaBISIOIIMM B COOTBETCTBUM C BHYTPEHHHMH IOKYMEHTaMH, OIMyOJIMKOBAaHHBIMH Ha caiite
www.sistema-capital.com (s ciyuae npucoedunenus kK cmandapmuol cmpameuu Ynpasienust).

Hacrosimm 3asBieHrnem y'-IpCI[I/ITCJ'H: yHOpaBJICHUS NOATBEPIKAACT, YTO Y HEI'O OTCYTCTBYET JOIOBOP € HpO(i)eCCHOHaJ'ILHLIM YYaCTHUKOM PBbIHKA LIEHHBIX 6yMar
Ha BCACHUEC HUHIAUBHUAYAIBHOIO HWHBECTULIHOHHOI'O CYETA. JIubo Y HETO €CTh JOO0rOBOp Ha BEACHHE HWHAUBUAYAJIBbHOTO HWHBECTUIHOHHOI'O C4Y€Ta C
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__ (ykasamv HaumeHo8aHUE NPOGECCUOHANLHO2O YHACMHUKA PbIHKA YeHHbIX OyMaz). YKa3aHHBIA TOTOBOp OyZAET HMPEKpalleH He MO3JHEE OJHOTO MeCsia ¢
JIaThI TIOANMCAHUS HACTOSIIETO 3asBICHUA™.
*3aM0JIHSIETCS B CIIydae, eClIM Y YUpeauTeisi ynpaB/ieHnsl ecTh J0r0BOP HA BeJeHHe HHINBHIYAILHOI0 HHBECTHIMOHHOTO CYeTa.

Hacrosimum 3asBineHneM YupeauTenb YIpaBieHUs ITOATBEPKAACT, YTO OH HE SBJISETCS HU OJHUM U3 CICAYIONIINX JIUII, @ TAaK)Ke He MMEeT CTEEeHb POJICTBA
(POICTBEHHUKH TIO TIPSIMOM BOCXOJIANIEN M HUCXOIAMIEH TMHUH (POIUTENH U JIETH, AEAYIIKH, 6aOyIIKi U BHYKH), TIOJTHOPO/IHBIE U HETIOJIHOPOIHBIE OpaThst U
CecTpa, YCHIHOBHTENM U YCHIHOBIEHHbIE) JIMOO cTaryc (Cympyr Wid Cympyra) 0 OTHOLICHHIO KOMY JIMOO M3 HMX: HHOCTPaHHOE ITyOJIMYHOE JOJDKHOCTHOE
JIHI0, JODKHOCTHOE JTHIO IMyOJIHYHONW MEXIYHApOIHON OpraHMW3aiid, JIUIO, 3aMelalnee (3aHNMAloIlee) TOCYIapCTBEHHYIO TODKHOCTh PoOcCCHICKOM
Denepanyn, 10mKHOCTH WwWieHoB CoBeTa aupextopoB LleHTpanbHoro Oanka Poccuiickoit deneparmu, JOIDKHOCTE (elnepaabHON TOCYIapCTBEHHOM CITyKOBI,
Ha3HA4YEeHHE Ha KOTOPYIO W OCBOOOXIEHHE OT KOTopod ocymectBistorcsa IIpesunentom Poccuiickoit @enepanun winn [IpaBurensctBom Poccuiickoit
Denepanyn, 10WKHOCTh B LleHTpansHoM Ganke Poccuiickoii Denepanyy, rocy 1apcTBEHHBIX KOPIIOPALUSIX U MHBIX OPraHU3alusiX, CO3JaHHbIX Poccuiickoii
Odeneparyieil Ha OCHOBaHHUH (peiepalIbHBIX 3aKOHOB, BKJIIOYEHHYIO B IIEPEYHH JOJDKHOCTEH, onpenensembix [Ipesunenrom Poccuiickoit denepanum.

HacrosimuM 3asBieHHeM YupeauTelb YIpPaBIeHUs NOATBEPXKIACT, YTO OH Jajl COrVIacHe YINpPaBIAOLIeMy Ha OOpaGOTKY NEepCOHAIBHBIX JaHHBIX,
MIPeOCTaBIIEMBIX Y IpaBIIoNneMy, B cootBeTcTBrH ¢ [Ipunoxennem Ne 8 x Jlorosopy.

HacrosmuMm 3asiBineHreM YupeauTesb ynpaBieHus HOTBEPKAACT, YTO 03HAKOMUJIICS B MONHOM 00beMe ¢ CorliaieHueM 00 3J1eKTPOHHOM JIOKyMEHT000opoTe
000 VYK «Cucrema Kannram, pa3mMernieHHbIM Ha caiite WWW.Sistema-capital.com, corsiaceH co BceMu HOJ0KEHUSIMHI U YCIOBUSMH YKa3aHHOTO COTTIALICHUS
U IPUHUMAET Ha cebs 6e3yCcI0BHOE 0053aTeNIbCTBO CIIEI0BATh UM.

Tlocne momaum HACTOSIIETO 3asBICHHUS YUPEAUTENb YIPAaBICHUS HE MOXET CChUIATHCS HA TO, YTO OH HE O3HAKOMHJICS C BBINIEYKA3aHHBIMH JTOKYMCHTAMH
(IIOJIHOCTBIO MIJIM YaCTHYHO) JIMOO HE MPU3HAET UX 00513aTeNILHOCTH B 10roBOpHBIX oTHOIEeHUs X ¢ OO0 YK «Cucrema Kanuram.

Hacrosiee 3asBieHue sIBISETCS HEOThEMIIEMOM YaCThIO I[OFOBOpa.

Bce HeoOxomiMbIe pa3bsICHEHHS [0 BOMPOCAM JIOBEPUTEIIHHOTO YIIPABICHHUS 1 IPUHUMAEMBIX PHCKOB MHE MPEIOCTaBICHbI. JJOCTOBEPHOCTh yKa3aHHBIX MHOIO
CBEJICHUI IOATBEPIKIALO.

YYPEJJUTEJIb YIIPABJIEHUS:

Jlarta:

CJIY’KEBHBIE OTMETKH
Hacrosimum OO0 YK «Cucrema Kamuran» nonrsepskaaet npuem 3aseierus Ne JIY-MUC-20__ - oT . .20 T.0 IpUCOEIUHEHUH U 3aKIIOUEHUE C
VYupenurenem ynpasieHus JloroBopa Ha BeieHHE HHANBHIYaILHOTO HHBECTHIIMOHHOTO CUETa.

Moanucn, paGoTHUKA ()
(noonucv) m.n. (pamunus, unuyuaiv)

20



[punoxenune Ne 3a
K JloroBopy
Ha BeJICHUE HHANBHIYaJbHOI'O HHBECTUIIMOHHOIO CYETa

Crparerusi ynpapjieHus
«MHauBUAYaIbHBIH MHBECTULMOHHBII cueT «Poccuiickue o0auranum».
KoncepBaTnBHBIN HHBECTHIMOHHBII NPOPHIIH.
Tepmunsl, ucnonb3dyembie B CTpaTeruu yrpaBiaeHuUs, UMEIOT TO K€ 3HaueHue, yto U B [Ipunoxxenun Neo 1
JoroBopy, eciiu HHOE PSMO HE MPEAYCMOTPEeHO HacTosmel CTparerneid ynpaBieHusI.

1. Onucanne HHBeCTHIMOHHOTO Npoduiisi CTpaTernu ynpapjiaeHus

JonycTuMbli puck
(B %)

NHBeCTULMOHHBIN TOPU30HT
(B MecsiIax)

O:xugaemMasi 10X0HOCTh
(B % rogoBbIX)

10 6%

12 mecsinieB

a0 12%

Oxngaemast noxonHocTb CTpaTeruy ynpasieHHs HE rapaHTUpyeTcs YTPaBJIAIOLIMM U HE SBJSIETCS MACHTUYHOU
(hakTHUECKOW NTOXOJHOCTH YMPAaBJICHUS WMYIIECTBOM YUpEAWTEINsl YNpaBJICHUS, TIEPEIaHHOTO B JIOBEPUTEIBHOE
yIpasienue 1o J[orosopy.

2. CrouMocTh HMyLIECTBA, NepeaasaeMoro Kiimenrom no Hacrosimemy lorosopy

2.1. MuanManpHass CTOMMOCTh lMylecTBa, mepBOHa4YalbHO TeperaBaeMoro KimeHToM B ympaBieHHE IO
HoroBopy, nomkua coctaBiste He menee 100 000,00 (Cra Tteicsu) pyOseit. Ecniu KiweHtoMm mnepBoHaYaibHO
nepenaBaecMoe MmMyniecTBo He nepenaHo YnpasistomieMmy B cpok He nozanee 90 ([leBsiHOCTa) KaJeHIapHBIX JTHEH C
Jnatel noanucanusa Jloroeopa, JloroBop cumTaercs HE3aKJIIOYEHHBIM, U YIpaBISIOKKA Bo3Bpamaer MmymiectBo
KnmenTy B nopsike, ycranoBienHoM . (€) m. 5.1. Jlorosopa.

2.2. MunHMManbHasg CTOMMOCTh KIMyIiecTBa, MOTOJHUTENBHO TepenaBaeMoro KimeHTOM B yIpaBieHHE 10
JoroBopy, no/wkHa coctaisath He Menee 50 000,00 (ITsatumecsty Thicsid) pyOIIei.

Ecnn KnneHToM AONONMHUTENBHO mepemaHo VMyIiecTBo B CyMMe, MEHbIIE YKa3aHHONW B HACTOSILEM ITYHKTE,
Ympaeinstonuii ocTaBiser 3a co0Oi NMpaBO BEPHYTH JONOJIHHMTEIBHO mepenaBaecMoe Mmymectso KimeHnty B
MOpsAIKE, YCTAHOBJICHHOM IIIl. (3) 1. 5.2. JloroBopa.

2.3. MakcuManibHasi CTOMMOCTh MMYIIECTBA, nepenaBaeMoro KimeHToMm B ympasienue 1o J[oroBopy, J0/DKHA
cocrarnate He 6omee 1 000 000,00 (Ommoro muminoHa) pyOiiedl B TeueHHWe OHOTO KajeHaapHOro roja. Ecimu
Knuenrtom mnepeaano MMyIiecTBO CTOMMOCTBIO, OOJNbINE YKAa3aHHOW B HACTOSIIEM IYHKTE, YTNPaBISIOIINN
BO3BpaIl[aeT pasHUIly MEXKAy TMepelaHHbiM MMyIIecTBOM H  MaKCHMalbHOW CTOMMOCThIO VIMyliecTsa,
ycTtaHoBieHHo# Ctpaterueil ynpasnenus, Knuenty B mopsiike, ycraHoBieHHoM m. (k) m. 5.1. Jlorosopa.

2.4. Cymma (aktudecku mnepefaHHbIX KimeHTOM YTpaBisionieMy JJIeHEKHBIX CPEICTB MOXET OBITh HHUXKE
MEPEUYUCIIIEMON Ha pa3Mep OaHKOBCKOH KOMHCCHH, B3MMaeMO# OaHKOM, OCYINECTBIISIOIINM IEPEBOJ ACHEKHBIX
cpeactB KimeHTta Ha pacyeTHBIN cueT Y IpaBJIstolIero.

3. O0bekTHI HHBeCTHPOBaHNA H cTpyKTypa [lopTdens

3.1.  Ilpu ocymecTBieHun noBepUTENbHOro ynpasieHus MmymectBom Knunenta o0bekTaMu 1OBEpUTEIHHOTO
yIpaBJIeHHsI MOTYT OBITh CIIEyIOLINE BUABI aKTUBOB:

n/n BI/I}I aAKTHUBa: MakcuMajbHasi J0JId B
Hoptdeae

3.1.1 | AEHEXXHBIE CPEJICTBA U JJEIIO3UTEHI 100%

3.1.2 | TOCYAAPCTBEHHBIE IEHHBIE BYMAT'U P® 100%

3.1.3 | OBJIMT'ALIMN 100%

3.1.4 | TAU ®OHJIOB P®U (OBJIUT ALINI) 100%
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3.2.

Hactossmuit =~ JloroBop  mpeaycMaTpuBaeT  IIUPOKUE  MOJTHOMOYMS VYapapasitomero 1o
pacnopsbkeHu0 umyiiectBoM KineHTta, a MMEHHO B TE€UEHHUE BCETO CPOKa €ro ACUCTBUS Y IPABIISIFOIINI
MMEET TPaBO PACHOpshKaTbCcs UMyIiecTBOM KiMeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKAa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH 3TOM Y IPABISIOMIAN
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPhIC MHBECTUPYIOTCH cpeicTBa KimeHTa, caMOCTOSATENBHO
OMPENCISACT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
[EHHBIMA OyMaramMu pa3iuYHBIX BHIOB, COOTHOIICHHE MEXIYy IIEHHBIMH OyMmaramu pasiimdHBIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaraMu ¥ JIEHEKHBIMH CPEICTBAMH, HaXOJSIIINMHUCS B
JIOBEPUTEIILHOM YTIPABICHUHU.

4. TpedoBaHusi K BUIAM CIEJIOK

4.1. praBHHIOHII/Iﬁ IIpu OCYHIECTBJICHNU JOBCPUTCIILHOI'O YIIPABJICHUA UMECT MPABO 3aKJI0YaTh CIACAYIOMINEC BUABI

CICIIOK:

4.2.

CIIENKH.

KYILUTH - TIPOJI’KH IIEHHBIX OyMmar;

JIOTOBOPBI OAHKOBCKOT'O BKJIAJIa;

JIOTOBOPBI, SIBIISTFOIINECS TPOU3BOHBIM (DUHAHCOBBIM HHCTPYMEHTOM;
CHICJIKH PETIO.

VYnpasnstoniuii Bipase 3aKIi0uaTh Kak OUpkeBble (aHOHHUMHBIE/TIEPETOBOPHBIE) CACIKH, TaK M BHEOUPIKEBBIC

4.3. YnpaBistolyii BIipaBe pa3MelnaTh JEeHEKHbBIC CPEACTBA BO BKJIAIbl B KPEIUTHBIX OPraHU3alHsIX PH YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYMMBI JIEHEKHBIX CPEICTB, MEPEJAaHHBIX 10 HACTOAIIEMY
JloroBopy Ha MOMEHT TaKOT'0 pa3MeEIIEHUSI.

5. 3asBienus u rapantuu Kanenra

5.1.

B pamxkax Hactosmeit Ctparerun ynpasieHusi KinueHT 3asBiseT U coryiaaercs ¢ TeM, 4To:

- nepevYeHb 3MUTEHTOB WJIM TPYIIl SMUTEHTOB, YbH IIEHHbIE OyMard MOTYT SBISITBCS OOBEKTaMH
YHPaBJIECHUs, IO OTPACIEBOMY WM HHOMY IPU3HAKY;

- NEpCUCHb HCHHBIX 6yMar, ,Z[OHyI]_IeHHI:IX/He JAONYIICHHBIX K TOpraM, BKJIIOUCHHBIX/HE BKIIFOUEHHBIX
B KOTUPOBAJILHBIC CIIMCKHU,

- CTPYKTypa OOBEKTOB JIOBEPUTEIHHOTO YIIPABIEHHUS, B TOM YHUCIIE€ COOTHOIICHNE MEXIY HEHHBIMHU
OyMaraMmu pasjMYHBIX BHIOB, COOTHOIIEHHE MEXAY LEHHBIMA OyMaramu paziIMdHBIX SMUTCHTOB
(TpyIII SMUTEHTOB IO OTPACIIEBOMY WJIM MHOMY MPU3HAKY);

- HEOOXOAMMOCTh 3aKJIIOYEHHs YTPAaBJSIONIMM CHAEJIOK Ha TOpPrax OpraHm3aTopa TOPTOBIH
(OupxeBble CAENKH), HE HA TOPrax OpraHU3aTopa TOProBIH (BHEOMP)KEBBIE CHENKH), OUpPKEBBIX

CPOYHBIX JOTOBOPOB (KOHTPAKTOB) M BHEOMPKEBBIX CPOYHBIX JIOTOBOPOB (KOHTPAKTOB);

OIpPEACIAOTCA ynpaBH}IIOH_II/IM CaMOCTOATCIIBHO.

6. O0s13aHHOCTH YIIpPaBJISIIOLLEr0

6.1.

6.2.

B cnywae mapymenuss YmpasnsgomuMm ycioBuil CTpaTernu ympaBi€HHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHUE HE SIBJSIETCS PE3yJIbTaTOM JACHCTBHH YNPaBIAIOLIETO, YIpaBIAOUMKA 00d3aH YCTPaHUTb
takoe Hapymenue B TeueHue 30 (TpuanaTy) nHEH ¢ MOMEHTa BOSHUKHOBEHHSI HApyILICHHSI.

B ciywae HapymieHus YOpaBisSIOIIMM YCIOBUM CTpaTerMd YNPaBJIEHUS, €CIM COOTBETCTBYIOLIEE

HapylICHHUE SBJISETCS Pe3yJIbTaTOM JCHCTBUN YIIPaBISAIONMIETO, Y IPABISIONINI 0053aH yCTPAaHUTh TaKoe
HapymeHue B TedeHue S5 (ILatu) pabounx mHEl ¢ MOMEHTa BOSHUKHOBEHUS HApYIICHUS.
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7. Bo3Harpa:kaeHue

7.1. Boznarpaxaenne o CTpaTeruu ynpaBieHHUs BKIIIOYAET B ce0sl CIeIyIOIINe BUABI BOSHATPAKICHHS:

7.1.1 Bo3narpaxaenue 3a ynpasJjenue [loprdesiem, KoTopoe paccHUTHIBaeTCs W BHIILIAYHBAETCS MO CTaBKe

CTABKA BO3HAT'PAXKJIEHUS 3A YIPABJIEHUE 0,75% romoeix ot UYmcroii CrommocTn
IMoprdeans.

Boznarpaxuaenne 3a ynpasnenue lloprdenem paccuntbiBaeTcs YpaBIAIONIUM IIyTEM YMHOXXEHHS CTABKH
Boznarpaxnenns 3a ynpasnenue [loprdenem ma Bemmumny Ywncroit Ctommoctu I[loprdens. ns memein
pacuera Bosnarpaxnenus 3a ynpasienue I[lopTdenem 3a ocHOBY Oepercsi AEHCTBUTENBHOE YHCIIO
KaJeHAapHbIX AHEH B roay (365 munu 366 1HEH COOTBETCTBEHHO).

Boznarpaxuaenne 3a ynpasienne [loprdenem paccauTeiBaeTcsi YIpaBISIOIIAM €XKETHEBHO HAKOMTUTEFHBIM
UTOTOM B TeueHHe Tekyiuero [lepuona nisa pacuera Boznarpaxaenus 3a ynpasienue [loptdenem, npu 3Tom,
€CIIM pacueT MPOU3BOJUTCS 10 COCTOSHHUIO HA HepaOouMii AeHb, UM Lesell pacyeTa Ucmonb3yercss Yucras
Croumocts [loprderns, paccantanHast 0 COCTOSTHAIO Ha paboUuii IeHb, IPEAIIESCTBYIONINI JHIO, HAa KOTOPBIN
npousBoAnTCs pacder. Haumcnenwe BosHarpaxkaenms 3a ynpaenenwe lloptdenem mpowmsBoautes 1o
COCTOSIHMIO Ha MocieIHud AeHb Tekyuero OtuetHoro [lepuona.

VYmnara Bo3HnarpaxaeHus Y mpaBIisoniero OCYMECTBISETCS CIASAYIONIMM CII0OCOO0M:

YOpaBisonii caMOCTOSTEIbHO M 0€3 MOIy4eHHUs! MpenBapuTesbHOro corjacus KimeHTta uspiMaeT u3
[Moptdens neHexkHbIE CPEACTBA B CyMMe, paBHOH 3a10/bkeHHOCTH KienTa nepen Y papisiioIyM 1o yrjiare
Boznarpaxxnenust Ympassironiero. B ciydae HemoCTaTOYHOCTH JCHEKHBIX CPEICTB B COCTaBe AKTHBOB
KimenTa mist oruratel yka3aHHON CyMMBI Y TPABIISONININ TPoIaeT AKTHUBBI, UMEIOIINE HEJEHSKHYIO (GopMy,
B KOJIMYECTBE, JOCTAaTOYHOM i OIUIaThl 3ajosbKeHHocTH KimeHta mepen YmpaBisomuM MO yIuiaTe
BosHarpaxneHust YmpapisiolIero, U CaMOCTOSATENbHO H3biMaeT u3 lloprdens BbIpydeHHBIE OT TaKOH
NPOJAXXH JEHEXKHbIE CPEICTBA B CyMME, paBHOHU 3afoinkeHHOCcTH KineHTa nepen Y npaBiisiiOLUM 10 yIUIaTe
Boznarpaxnenus Ynpasisioero, B TeueHue cieayromnero OT4eTHOro nepuoaa.

7.1.2 TlyHkT 7.1.2 npuMeHUM TOJIBKO 1151 /{0roBopoB, 0(hopMIIEeHHBIX Yepe3 AreHTa 1o NPUBJIEYeHHUIO.

Bosznarpaxaenue AreHta, KOTopoe paccuuTbiBaercsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmyiiecTBa, MEepBOHAYAIBHO IIE€PEIAaBAacMOro B JOBEpUTENBHOE ympaBiieHHE. Bo3HarpaxkieHue AreHTa
paccUnThIBaETCS W yIUIauMBaeTcs YTPaBISIONIMM exXekBapTanbHo B TeueHne 10 (decsaTs) pabounx qHEl C
JaThl okoH4YaHus kBapTana u3 lloprdens Knuenra.

YYPEJJUTEJIb YIIPABJIEHUA:

Jlata:
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[punoxxenne Ne 36
K JloroBopy
Ha BeJICHUE HHANBHIYaJbHOI'O HHBECTUIIMOHHOIO CYETa

Crparerus ynpapjeHus
«AHauBUYyaIbHBIH MHBECTUIIMOHHBII cueT «bajancy
YMepeHnHblii HHBECTUIIMOHHBIN MPOPUIIb.
Tepmunsl, ucnonb3dyembie B CTpaTeruul yrpaBieHuUs, UMEIOT TO K€ 3HaueHue, yto U B [Ipunoxxenun Neo 1
HoroBopy, eciii HHOE MPSMO HE MPETyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne HHBeCTUIUOHHOTO Npoduisi CTpaTernu ynpapjiaeHus

JonycTuMbli puck NHBecTULHOHHBII TOPU3OHT O:xupgaemast 10X0AHOCTh
(B %) (B Mecsiiax) (B % rogoBbIX)
10 12% 12 MecsilieB a0 17%

Oxngaemast noxonHocTb CTpaTeruy ynpasieHHs HE TrapaHTUpyeTcs YTPaBJIAIOLIMM U HE SBJSIETCS MACHTUYHOU
(akTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENs YNPaBICHUS, NEPEIaHHOTO B JOBEPUTEIBHOE
yIpasienue 1o J[orosopy.

2. CrouMocTh HMyLIECTBA, NepeaaBaeMoro Kimenrom no Hacrosimemy lorosopy

2.1. MunHuManbpHas CTOMMOCTh IMyllecTBa, MEepBOHAYALHO TmepeaaBacMoro KimeHToM B ynpaBieHHE IO
HoroBopy, momkHa coctaisite He meHee 200 000,00 (IByxcot Thicsiu) py6uieit. Eciu Kirenrom nepBoHavaibHO
nepenaBaemMoe MiMyiecTBo He nepesano Y npasisionieMy B cpok He nozaaee 90 ([eBsiHocTa) KaJleHIApHBIX JHEH C
Jatel noanucanusa Jloroeopa, JloroBop cumTaercs HE3aKJIIOYEHHBIM, M YTpaBISIOMKMKA Bo3BpamaeT MmymiecTBo
KimenTy B nopsike, ycranoBienHoM . (€) . 5.1. Jlorosopa.

2.2. MunHMManbHas CTOMMOCTh VIMmylecTBa, MOMOMHUTENHHO TNiepenaBaeMoro KimeHTOM B yIpaBiIeHHE 10
Iorosopy, momkHa coctaBisats He MeHee 50 000,00 (ITatuaecsti ThICSY) pyOIei.

Ecim Knmentom nomonHuTenpHO mepenaHo MmymnecTBo B CyMMe, MEHBIE YKa3aHHON B HACTOSIIEM ITyHKTE,
Ympasinstomuii ocTaBiser 3a co0OW MpaBO BEPHYTH NONOJIHHUTENBHO mepemaBaemoe MmymectBo KimeHnty B
MOPSIIKE, YCTAHOBJICHHOM T (3) 1. 5.2. JloroBopa.

2.3. MakcumanbHas CTOMMOCTh MMYINECTBa, MepenaBaeMoro KimeHToM B yrpasiieHue 1o J[oroBopy, J0JKHA
cocrarnate He 6omee 1 000 000,00 (Ommoro muminoHa) pyOiieil B TeueHHWe OJHOTO KajeHaapHOro roja. Ecimu
KinentoMm mnepemano MMylnecTBO CTOMMOCTBIO, OOJIbIIE YKAa3aHHOW B HACTOSINEM IyHKTE, YIIPaBJIIONIUN
BO3BpalllaeT pasHUIly MEXAy IepelaHHbM FIMylmiecTBOM W MaKCUMalbHONH CTOMMOCTBhIO MMymecTBa,
ycTaHoBieHHo# Ctpaterueil ynpasnenus, KnueHty B mopsiike, ycraHoBieHHOM . () mm. 5.1. Jlorosopa.

2.4. Cymma aktuyecku mnepefaHHbIX KimeHTOM YTpaBisiomieMy JJeHEKHBIX CPEICTB MOXET OBITh HHIXKE
TIEPEUUCIIIEMON Ha pa3Mep OaHKOBCKON KOMHCCHH, B3MMaeMOil OaHKOM, OCYIIECTBIISIOIIAM IEPEBOJ| ACHEKHBIX
cpeactB KimeHTa Ha pacyeTHBIN cueT YIpaBJIstolIero.

3. O0bekTHI MHBeCTHPOBaHMA M cTpyKTypa IlopTdens

3.1. IIpu ocymiecTBieHNH TOBEPUTENBHOTO yrpaBieHusa MmymectBom KnueHta 00beKTaMu TOBEPUTENHHOTO
yIpaBJIeHHsI MOTYT OBITh CIIEyIOIINE BUABI aKTUBOB:

n/n BI/I}I aAKTHUBa: MakcumajbHas a0JId B
IHoptdene

3.1.1 | AEHEXXHBIE CPEJACTBA U JEIIO3UTHI 100%

3.1.2 | TOCYAAPCTBEHHBIE IEHHBIE BYMAI'U P® 100%
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3.1.3 | OBJIUT' AT 100%
3.1.4 | AKIIMU U JEIO3UTAPHBLIE PACIIMCKU HA 40%
AKITUU
3.1.5 | [IAU ®OHJIOB P®U (OBJIUT ALINI) 100%
3.1.6 | AW ®OHJOB P®U (AKLMN) 40%
3.2. Hacrosmmit Horosop npeaycMaTpuBacT IIUPOKUE MOJTHOMOYMS Ypasisomero o

PaCIopsLKECHUIO MMYIIECTBOM KJ'II/IGHTa, a UIMCHHO B TCYCHUC BCCIro CpoOKa €ro JehCcTBUSA praBJ’IHIOHH/Iﬁ
HUMECT IPaBO pacCHopsKAaTbCAd HUMYIIECCTBOM Kauenra 1o CO6CTB€HHOMy YCMOTPEHHUIO Ha OCHOBAaHHWHU
COOCTBEHHOM OIICHKN PpHCKa U JOXOAHOCTU COOTBCTCTBYIOIIMUX AKTHUBOB, IIPpU 3TOM praBHH}OHII/Iﬁ
CaMOCTOATCIIBHO BI)I6I/IpaeT AKTHUBbBI, B KOTOPbIC HWHBCCTHUPYIOTCA CpPCACTBa K]'II/IGHTa, CaMOCTOATCIIBHO
onpeacisACT CTPYKTYpPY 00BEKTOB AOBEPUTECIIBHOT'O YIIPABJICHHA, B TOM YHCIIE COOTHOIICHHUE MEXKAY
OCHHBIMHA 6yMaFaMI/I Ppas3iingHbIX BHUAOB, COOTHOIICHUE MCXKAY UIEHHBIMU 6YMaFaMI/I pas3In4YHBIX
OMUTCHTOB, COOTHOUICHUEC MCKAY HCHHLBIMU 6YMaFaMI/I U ACHCKHBIMHU CPCACTBAMHU, HAXOAAMIUMHCA B
AOBEPUTECIIBHOM YIIPABJICHUH.

4. TpeboBaHHsI K BUIAM CIET0K

4.1. YopaBnsouuii Ipy OCYIIECTBICHUH TOBEPUTEIBHOTO YIIPABICHHUS UMEET MPABO 3aK/II0YaTh CICAYIOIINE BUIbI
CZIETIOK:

- KYIUIU - IPOJIa’KH [IEHHBIX OyMmar;

-~ JOroBOpHI OAHKOBCKOI'O BKJIAJA;

—  JIOTOBOPBI, SIBJISIOIINECS IPOU3BOAHBIM (DHHAHCOBBIM HHCTPYMEHTOM,;

- CHEIKH pero.

4.2. YrpaBIsomuil BlipaBe 3aKiII0uaTh Kak OMpKeBbIe (AHOHMMHBIE/TIEPETOBOPHBIC) CIIENKH, TaK 1 BHEOUPIKEBBIE
CJIeJIKU.

4.3. Yrpapisomuyil BIpaBe pa3MeIlaTh IeHEKHbIE CPEICTBA BO BKJIAJIbl B KPEAUTHBIX OPTaHU3aLUAX TIPH YCIOBUH,
YTO CyMMa TaKMX BKJIAJ0B HE MPEBBIIIACT 15 MPOIIEHTOB CYMMBI ICHE)KHBIX CPEJICTB, IEPEIaHHBIX 110 HACTOSILEMY
JloroBopy Ha MOMEHT TaKOT'O Pa3MeICHHUSI.

5. 3asBaenus u rapanTun Knmnenra
5.1. B pamxkax Hactosmeit Crparerun ynpasieHusi KinueHT 3asBiseT U coryiaaercs ¢ TeM, 4To:

- nepevYeHb SMUTEHTOB WJIM TPYIIl 3MUTEHTOB, YbH IEHHbIE OyMard MOTYT SBISITBCS OOBEKTaMH
YHPaBJIEHUs, IO OTPACIEBOMY WM HHOMY IPU3HAKY;

- NEpCUCHb HCHHBIX 6yMar, ,Z[OHyI]_IeHHI:IX/He JAONYIICHHBIX K TOpraMm, BKJIIOUCHHBIX/HE BKIIIOUEHHBIX
B KOTUPOBAJILHBIC CIIMCKHU,

- CTPYKTypa O0BEKTOB JOBEPUTEIHHOTO YIIPABJICHUS, B TOM YHCJIE COOTHOIICHNE MEXIY IEHHBIMH
OyMaramu pasjMdYHBIX BUIOB, COOTHOIIEHHE MEXIY LEHHBIMA OyMaramMu pa3iIMYHBIX SMUTCHTOB
(Tpynn SMHTEHTOB TI0 OTPACIICBOMY WA MHOMY TIPHU3HAKY);

- HEOOXOAMMOCTh 3aKJIIOYEHHs YTPABIAIONIMM CICNOK Ha TOprax OpraHu3aTropa TOPTOBIH
(OupxeBble CAEIKH), HE HA TOPrax OpraHU3aTopa TOProBIH (BHEOMP)KEBBIE CHENKH), OUpPKEBBIX
CPOYHBIX JOTOBOPOB (KOHTPAKTOB) M BHEOMPKEBBIX CPOYHBIX JIOTOBOPOB (KOHTPAKTOB);

OIpPEACTIAOTCA ynpaBJ’I}IIOH_II/IM CaMOCTOATCIIBHO.

6. O0s13aHHOCTH Y IIPaBJISIIOLLEr0

6.1. B cnywae mapymenuss YmpasnsomuMm ycioBuil CTpaTernu ympaBieHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHUE HE SIBJSIETCS PE3yNbTaToM JACHCTBHH YNpaBIAIOLIETO, YIpaBIAOUMNA 00d3aH YCTPaHUTh
Takoe HapymieHue B Teuenue 30 (Tpumaiaru) nHel ¢ MOMEHTa BOSHUKHOBEHHS HAPYIIICHUSI.
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6.2.

7. Bo3

B cnyudae HapymieHus VYHpaBiSIOLIMM YCIOBUM CTpaTeTUM YIpPaBICHUS, €CIM COOTBETCTBYIOLIEE
HapyLIEHHE SIBISICTCS Pe3yabTaTOM ACHCTBUN YPaBiSIOMIEro, Y IPaBIsIOMUi 0053aH yCTPaHUTD TaKOe
Hapymenue B Teuenue 5 (Ilsatn) pabouux aHeit ¢ MOMEHTa BOSHUKHOBEHUS HAPYILICHHS.

HarpaxaeHue

7.1. BO3Hana)I(I[CHI/Ie 10 CTpaTeFI/II/I YHpaBJICHUS BKIIFOYACT B cebs CJICAYIOIIME BUAbI BO3HAIrpaKACHUA:

7.1.1 Bo3narpaxkaenue 3a ynpasJjenue [loprdesiemM, KoTopoe paccHUTHIBaeTC M BHIILIAYHBAETCS MO CTaBKe

CTABKA BO3HATPAXKJIEHUS 3A YIPABJIEHUE 0,75% romoeix ot UYmcroii CtommocTn
HHoptdens.

Bosznarpaxnenue 3a ynpasinenue Iloprdenem paccuntbiBaeTcsi YIPaBIsIIOIUM IIyTEM YMHOKEHHS CTaBKU
Bosznarpaxaenus 3a ynpaenenue [loprdenem na Benmmumny Ywucroit Crommoctu [loprdens. [na ueneit
pacueta Bosmarpaxnaenus 3a ynpasieHue Iloptdenem 3a ocHOBy Oepercss AeHCTBUTENBHOE YHCIO
KaJeHAapHbIX AHEH B roay (365 unu 366 1HEH COOTBETCTBEHHO).

Bosznarpaxaenue 3a ynpasnenue [loptdenem paccuntsiBaeTcs YIpaBisOIUM €KEAHEBHO HAKOUTEIbHBIM
UTOTOM B TeueHHe Tekyiuero [lepuona misa pacuera Boznarpaxaenus 3a ynpasienue [loptdenem, mpu 3Tom,
€CJIM pacueT MPOU3BOIUTCS IO COCTOSHHUIO HAa HepaOO4Mid AEHb, U Lesed pacyera ucnonb3yercss Hucras
Croumocts [loprdens, paccantanHast T0 COCTOSTHAIO Ha pabouuii IeHb, IPEANISCTBYIONINI JHIO, HAa KOTOPBIN
npousBoauTcs pacder. Haumcnenwe Bosnarpaxkaenus 3a ynpaeieHue Iloptdenem mnpousBoauTcs 1o
COCTOSIHMIO Ha MocieIHud AeHb Tekyuero OtuetHoro [lepuona.

VYmnara Bo3HnarpaxaeHus: Y paBIistoiero OCYIECTBISETCS CIASAYIONIMM CIIOCOO0M:

YpaBisiommii caMOCTOSTENTbHO M 0€3 MOJyYeHHUs MpenBapuTeNbHOro corjacust KimeHTa H3bIMaeT M3
[Toprdens neHexHbIe CpeCTBA B CyMMe, paBHOH 3af0/keHHOCTH KineHTa nepes Y npaBIisiomuM 10 yjarte
Bosnarpaxaenus Ymnpasistowero. B ciydyae HEZOCTaTOUHOCTH JOEHEXKHBIX CPEACTB B COCTaBE AKTHUBOB
KimenTa st oruratel yka3aHHON CyMMBI Y IPaBISIONMINHN TIpogaeT AKTUBBL, UMEIOIINE HEJIEHEXKHYIO (hopMYy,
B KOJIMYECTBE, IOCTATOYHOM [UIi OILIAThl 3al0iDKeHHocTH Kimenta nepex YmopaisoluMm IO YIUIaTe
BosznarpaxzaeHus: YTpaBisilOIIEro, U CaMOCTOATENBHO u3biMaeT u3 lloprdens BbIpydeHHBIE OT TaKOH
MIPOAAKU JEHEKHBIEC CPEJICTBA B CyMMeE, paBHOM 3a10/keHHOCTH KinenTa nepen YpasisromuM 1o yIuiate
BosnarpaxzaeHnns YHpasisromero, B TeUeHUE ciaenyromero OT4eTHOro nepuoaa.

7.1.2 TlyHkT 7.1.2 npuMeHUM TOJIBKO 1151 /{oroBopoB, 0(popMIIEeHHBIX Yepe3 AreHTa 1o NPUBJIEYEHHUIO.

Bosznarpaxnaenue AreHta, KOTopoe paccuuTbiBaercsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmymiecTBa, NEepBOHAYAIBHO IIE€PEaBAEMOro B JOBEpUTENbHOE ylpaBieHHe. Bo3HarpaxieHue AreHra
paccUMThIBaETCS W yIUIauMBaeTcs YTPaBISIONIMM exXekBapTanbHo B TeueHne 10 (decsaTb) pabounx qHEl C
JIaThl OKOHYaHMS KBapTaJa.

YYPEJJUTEJIb YIIPABJIEHUA:

Jlata:
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IIpunoxenne Ne 38 k JloroBopy Ha BeJieHUE
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

CraHaapTHasi cTpaTerus ynpanJjieHHUs
«MHauBUaYyaTIbHBIH MHBECTUIUOHHBI cueT «DOHIBI 00U aumii».
KoncepBaTuBHbBIM HHBECTUIIMOHHBIN NMPOPUIb.
Tepmunsl, ucionp3dyeMbie B CTaHAapTHON CTpaTerwH YMPaBICHHSA, UMEIOT TO K€ 3HA4YEHHEe, YTO U B
IIpunoxenun Ne 1 x JloroBopy, eciu MHOE HPsIMO HE MPEAyCMOTpeHO Hacrtosmiedt CTaHgapTHON cTpaTeruei
YIPaBJICHHUS.

1. Onucanune cTAaHAAPTHOI0 HHBECTULMOHHOTO Npoduas CTaHgapTHOM CTPaTernu ynpasBJjeHus

JonycTuMbli puck NuBecTMHMOHHBIN Oxupgaemast 10X0AHOCTh
(B %) TOPU30HT (B % rogoBbIX)
10 6% 12 mecsineB 10 12%

Oxngaemast noxoaHocTs CTaHOApTHOHN CTpaTeruyl yNpaBieHHUS HE TapaHTUPYETCs] Y IPaBISIIOLIUM U HE SIBIISETCS
UACHTHYHON (DaKTHYECKOM JOXOIHOCTH YIPABICHUS HMMYILECTBOM YUpPEIOHUTENs YNpaBlICHHs, NEPEAaHHOTO B
JOBEPUTENIBHOE YIIpaBieHue 1o Jlorosopy.

2. CtouMocTh HMyLIECTBA, NepeaaBaeMoro Kiimenrom no Hacrosimemy lorosopy

2.1. MunuManbHas CTOMMOCTh VIMylmecTBa, MEpBOHAYaNbHO IepeaaBaeMoro KIMeHTOM B YIpaBieHUE IO
Horosopy:

2.1.1. mpu 3axmouennu JloroBopa crmocod6aMu, yka3aHHBIMH B MyHKTax 2.8.1.-2.8.3. HacTosero Jlorosopa, qomkHa
cocraBiath He MeHee 10000,00 ([ecsth Thicsiu) py6seii. Ecnu KimeHToM mepBOHAaYaabHO IepeaBaeMoe
NmymecTBo He TiepenaHo YmpasisiomieMmy B cpok He mosgHee 90 (JleBstHOCTa) KaneHIApHBIX JTHEW C JaThl
noanucanus Jloroopa, JloroBop cuuTaercs HE3aKIIOUEHHBbIM, M YIpaBIAOMIMN Bo3Bpamaer HMmyiiecTBo
KnuenTys nopsiake, yctanoBieHHoM mil. (€) 1. 5.1. [lorosopa.

2.1.2. npu 3akmroueHnn JloroBopa cmocoOoM, yka3aHHBIM B TyHKTe 2.8.4. Hactosimero JloroBopa, JOJKHA
cocraBisath He meHee 50 000,00 (Ilarbaecsat Thicsu) pyoOsedi. Ecniu KnmneHToM mepBoHauYalbHO IEperaBacMoe
NmymecTtBo He TiepenaHo YmpasisiomeMmy B cpok He mo3aHee 90 (lleBsHocTa) KajeHTApHBIX IHEH C JaThl
nonnucanwus JloroBopa, JloroBop cunraercss He3aKIIOUEHHBIM, U Y IpaBisfomuii Bo3Bpamiaet Umymectso Kimmenty
B MIOPSIZIKE, YCTaHOBJICHHOM T1I. (¢) 1. 5.1. JloroBopa.

2.2. MunmMalbHass CTOMMOCTh VMmyImecTBa, MOMOMHUTENHHO TiepemaBaeMoro KimeHTOM B yIpaBiIeHHE 10
HoroBopy, momkHa coctaBiath He meHee 5 000,00 (ITsare Thicsy) pyOueit. Ecin KimeHTOM IOMOJMHUTENBHO
nepeaaHo MMyiiectBo B cyMMe, MEHbIIE YKa3aHHOH B HACTOSILIEM IyHKTE, YTPaBISIOMIMN OCTaBIIsET 3a cOOOM
NpaBo BEPHYTH IOMOJHUTENBHO nepenaBaemoe MmymectBo Knuenty B mopsiake, ycTaHOBICHHOM M. (3) m. 5.2.
Horosopa.

2.3. MakcumanbHas crouMocTh VmymiectBa, nepenaBaemoro Knmentom B ympasieHue mo JloroBopy, omkHa
cocraBnate He 6omee 1 000 000,00 (Ommroro muminoHa) pyOieil B TeueHHWe OAHOTO KajeHmapHOro roga. Ecimu
Knnentom mnepemano MmymiecTBO CTOMMOCTBIO, OOJbIIE yKa3aHHOW B HACTOSINEM ITyHKTE, YIIPaBIISIONIUI
BO3BpAIlaeT Pa3HUIYy MEXIy MepedaHHbM VMmymiecTBOM H  MakCHUMajbHOM cTomMocThio MmymiecTsa,
ycTaHoBieHHON CTaHmapTHOW cTpaTerveil ympasieHus, KinueHty B mopsake, yCTaHOBIEHHOM mm. (K) m. 5.1.
HoroBopa.

2.4. Cymma daxtuyecku mnepeaHHblx KimeHntom VYmpaBmsdiomeMmy IEHEXKHBIX CPEACTB MOXET OBITh HHXKE
HepevrciIseMol Ha pa3Mep OaHKOBCKOW KOMHMCCUH, B3UMaeMON OaHKOM, OCYILECTBIISIOIINM IEPEBOJ AEHEXHBIX

cpeactB Kimenta Ha pacueTHBIN cueT YIpaBIIsIONIEro.
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3. O0bexTHI HHBecTHPOBaHHA U cTpyKTypa IlopTdens

3.1 IIpu ocymecTBieHnn TOBEpUTENBHOTO ympaBienus MmymectBom KinmeHta 00beKTaMu TOBEPUTEIHHOTO
YIPaBICHUS MOTYT OBITH CIICIYIOIIUE BUJIbI AKTUBOB:

n/n Bujg aktuBa: MaxkcumaJjibHas 10J15 B
Ioprdene
3.1.1 | JEHEXXHBIE CPEJICTBA U JIEIIO3UTbI 100%
3.1.2 | ”THBECTULUMOHHBIE TTAM ®OHJOB KATEI'OPUU 100%
PBIHOYHBIX ®PMHAHCOBBIX MHCTPYMEHTOB

3.2. Hacrosiumuii = [oroBop  mpenycMmaTpuBaeT — IMHPOKUE — MOJIHOMOYHS VYnpapnstomero 1o
pacnopsbkeHur0 umylectsoM KiMeHTa, a MMEHHO B TE€UEHHUE BCETO CPOKa €ro ACUCTBUS Y IPaBISIOIUN
MMEET TPaBO PACIOpshKaTbcs UMyIiecTBOM KimeHTa 1Mo COOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKAa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH ATOM Y IIPABIISIONIUI
CaMOCTOSITETIHHO BBIOMpAET aKTHBBI, B KOTOPHIE MHBECTHUPYIOTCH cpencTBa KimeHTa, caMOCTOSTEIHHO
OTpPECIsACT CTPYKTYPY OOBEKTOB JOBEPHUTEIBHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
IICHHBIMH 6YMaFaMI/I pas3IndHbIX BHUAOB, COOTHOHUICHHWEC MECXKAY UICHHBIMU 6yMaFaMI/I Pa3JINYHbIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaraMu ¥ JIEHSKHBIMH CPEICTBAMU, HAXOJSAIIMMHUCSI B
OOBCPUTCIIbHOM YIIPABJICHUH.

4. TpeGoBaHusl K BUIAM CAEJIOK

4.1. Yrpasnsomuii pu OCyIIeCTBIEHUH JOBEPUTEIHLHOTO YIIPABIECHUS UMEET IPaBO COBEPIIATH CIIEIYIOIINE BUIbI
CHENOK:

- mpuoOpeTeHre NHBECTHLIMOHHBIX M1AeB NAEBBIX HHBECTULIMOHHBIX (OHIOB;

- MOralleHHe MHBECTHIMOHHBIX MAeB MAaeBbIX WHBECTUIIMOHHBIX ()OH/IOB;

- 00MeH WHBECTUIMOHHBIX T1aeB MACBBIX MHBECTHUIIMOHHBIX (DOHIIOB;

-~ JIOrOBOpBI OAaHKOBCKOI'O BKJIAJIA.

4.2. YnupapisoOLMi BIpaBe NpUOOpPETaTh MaW TAaCBbIX WHBECTHIIMOHHBIX (DOHIOB, HAXOJISAIIMXCS IOJ €ro
YIPABICHUEM.

4.3. Ypapistouuil BlipaBe pa3MelaTh JEHEKHbIE CPEACTBA BO BKJIAAbl B KPEAUTHBIX OPraHU3aLUsAX OPU YCIOBUU,
YTO CyMMa TaKMX BKJIQJIOB HE MPEBBIMIACT 15 MPOIICHTOB CYMMEI ICHEKHBIX CPENICTB, MIEPEIAHHBIX 110 HACTOSIIEMY
JoroBopy Ha MOMEHT TaKOro pa3MeIIeHHs.

5. 3asBienud u rapantuun Kinenra

5.1. B pamkax Hactosmeit CraHgapTHOH CTpaTeruu yrpasieHus KiMeHT 3asBisieT U cornamaeTcs ¢ TeM, 9TO
nepeveHb TaeBbIX WHBECTHIIMOHHBIX (DOHJOB, WHBECTHIIMOHHBIE AW KOTOPBIX MOTYT SIBISTBCS OOBEKTaMU
YIPaBIEHUS, X COCTAaB M CTPYKTYpa ONPEACISAIOTCS Y IPaBISIOIIMM CAMOCTOSATENBHO, a TAK)KE MOATBEPKIAET OTKA3
OT TOJYYEHHUS 10 MpHOOpeTeHHs YNpaBIAIOLIMM HHBECTHIMOHHBIX I1a€B MAaE€BbIX HMHBECTHUIMOHHBIX (POHIOB,
HAXOJSIIINXCS TOJT yIpaBlieHHWEM YTPaBISAIONIETO, YBEIOMIICHHS YTPaBIAIONICTO B THCHMEHHOW QopMe o
HAMEPEHUU TPUOOPECTH YKa3aHHbIE aKTHBBI, COJEPKAIIEro OOOCHOBAaHHE COBEPIICHUS CIEIKH C YKa3aHHBIMH
aKTHBaMH, B TOM UYHUCJIE CBEICHUS O COOTBETCTBHH TaKOM cIeNKH nHTepecam KinenTa.

6. O0s3aHHOCTH Y IPABJISIIONIET0

6.1. B cnywae mnapymenus VYmopasnstomuMm ycnoBui  CTaHZapTHOW CTpaTerMd  YOPABIEHMsS, €CIU
COOTBETCTBYIOLIEE HApyIICHUE HE SBISETCA PE3YyJIbTATOM JEHCTBHHA YTPaBISAIOMIEro, YpaBiISIOMNI
00s13aH ycTpanuTh Takoe HapymieHne B TedeHue 30 (Tpuamatu) gHedt ¢ MOMEHTa BO3HHUKHOBEHUS
HapyIICHUS.
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6.2.

B cmydae HapymieHus YupapiasiommM - yciaoBuid  CTaHZApTHOW CTpaTerWmd yIpPAaBICHUS, €CIH
COOTBETCTBYIOIICE HAPYIICHUE SIBJIICTCS PE3YJIBTATOM JCHCTBUN Y IPABIISIFOIIETO, Y IPABJISIOMINEN 0053aH
YCTpaHUTh Takoe HapyuieHue B TeueHue 5 (I1atn) paboumx jaHEN ¢ MOMEHTAa BOZHUKHOBCHHUSI HAPYIICHUS.

7. BosHarpaxaenue
7.1. Boznarpaxnenne mo CTaHTApTHOW CTpaTerdy YOpPaBIEHUS BKIIOYAET B CeOS CIEQYIONUE BHIBI

BO3HArpax ACHUs:

7.1.1 Bo3narpaskaenue 3a ynpasJjenue [loprdesiem, koTopoe paccHuTHIBAeTCS U BHIILIAYUBAETCS N0 CTABKE

0,25% ronoBsix ot Yucroii Croumoctu Ioptdens.

Bosznarpaxnenue 3a ynpasnenue Iloprdenem paccuutbiBaeTcsi YIPaBIsIIOIUIM IIyTEM YMHOXKEHHS CTaBKU
Bosznarpaxaenus 3a ynpaenenue Iloprdenem na Benmmumny Ywucroir Crommoctu Iloprdens. [dns ueneit
pacueta Bosmarpaxnaenus 3a ynpasieHue Iloptdenem 3a ocHOBy Oepercss AeHCTBUTENBHOE YHCIO
KaJeHAapHbBIX AHEH B roay (365 wnu 366 n1HEH COOTBETCTBEHHO).

Bosznarpaxaenue 3a ynpasnenue [loptdenem paccuntsiBaeTcs YIpaBIsOLIMM €KEIHEBHO HAKOIUTEIbHBIM
UTOTOM B TeueHHe Tekyiuero [lepuona misa pacuera Boznarpaxaenus 3a ynpasienue [loptdenem, mpu 3Tom,
€CJIM pacueT MPOU3BOIUTCS IO COCTOSHHIO Ha HEpaOO4YMi AeHb, Ui Leneil pacdyera ucmoiab3yercs: Uncras
Croumocts [loprdens, paccantanHast 0 COCTOSTHAIO Ha pabouuii IeHb, IPEANISCTBYIONINHN JHIO, HAa KOTOPBIN
npousBoauTcs pacder. Haumcnenwe Bosnarpaxkaenus 3a ynpaeieHue Iloptdenem mnpousBoauTcs 1o
COCTOSIHMIO Ha MOcaeIHUN AeHb TeKyuero OruerHoro Ilepuoaa.

VYmnara Bo3HnarpaxaeHus: Y mpaBIistoiero OCYIECTBISETCS CIASAYIONIMM CIIOCO00M:

YpaBisiommii caMOCTOSTENTbHO M 0€3 MOJyYeHHUs MpenBapuTeNbHOro corjacust KimeHTa H3bIMaeT M3
[Toprdens neHexHbIe CpeCTBA B CyMMe, pPaBHOH 3af0/keHHOCTH KineHTa nepes Y npaBisiomuM 110 yIjarte
Bosnarpaxaenus Ynpapistomero. B ciydyae HEZOCTaTOUHOCTH JOEHEXKHBIX CPEACTB B COCTaBE AKTHUBOB
KimenTa mist orutatel yka3aHHON CyMMBI Y TPABIISAONINN TPoIaeT AKTHUBBI, UMEIOIINE HEJEHEKHYIO (GopMy,
B KOJIMYECTBE, IOCTATOYHOM [UIi OILIAThl 3alo/bKeHHocTH KimeHta nepex YmnpapisdoomuM IO yIUIaTe
BoznarpaxzaeHus YTpaBisllOIIEro, U CaMOCTOATENBHO M3bIMaeT u3 lloprdens BbIpydeHHBIE OT TaKOH
MIPOAAKU JEHEKHBIEC CPEJICTBA B CyMMeE, paBHOM 3a10/keHHOCTH KinenTa nepen YpasisromuM 1o yIuiate
BosnarpaxzaeHns YHpasisromero, B TeUeHUE ciaenyromero OT4eTHOro nepuoaa.

7.1.2 Ilynkr 7.1.2 npuMeHNM T0JIbKO 1151 J{loroBopoB, 0¢opMiIeHHBIX Yepe3 ATeHTa 0 IPUBJICYEHHUIO.

Boznarpaxaenne AreHTa, KOTOpOe pacCUUTHIBaeTcs 1Mo craBke 2 % (/lBa mporeHTa) OT CTOMMOCTH
NmymiecTBa, mepegaBaeMoro B JOBEpUTEIBHOE yIpaBiieHHEe. Bo3HarpaxkaeHne AreHTa pacCUMTHIBACTCS U
yIUTaYMBaeTCs YTPaBJSIOMUM eKeKBapTaibHO B TeueHue 10 ([lecsth) paboumx JHEH ¢ JaThl OKOHYAHHUS
kBaptana u3 [loprdens Knuenra.

YYPEJUTEJIb YIIPABJIEHUA:

Jlata:
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[Ipunoxxenue Ne 3r k JforoBopy Ha BeneHue
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

Crparerus ynpaBjeHuUsi
«AHauBuayaIbHbIH MHBECTUIMOHHBINA cueT «BamioTHbie GOHABI 00 TUTraANUID).
KoHcepBaTUBHBII BATIOTHBIH HHBECTUIIMOHHBIN NPOPUIIb.
Tepmunsl, ncnonszyembie B CTpaTernn yrnpaBieHHs, UMEIOT TO e 3HaueHue, 4To U B [Ipminoxennn Ne 1 k
HoroBopy, eciii HHOE MPSMO HE MPETyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne nHBecTHHHOHHOTO NMpoduias CTpaTeruu ynpasJieHUus

JlonmycTUMBIH pHCK NuBecTUIHOHHBII O:xupaemasi 10XOTHOCTh
(B %) TOPU30HT (B % rogoBbIx)
10 5% 12 mecsileB a0 8%

Oxwunaemas 10XxoAHOCTh CTpaTeruu ynpapieHHs HE TrapaHTHpyeTcs YIPaBISIOUIMM U HE SBISETCS MAESHTHYHOU
(hakTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENs YNPaBICHUs, NEPEIaHHOTO B JOBEPUTEIBHOE
yrpasieHue 1no Jlorosopy.

2. CtouMocTh UMYyLIIECTBA, NepeaaBaeMoro Kimnenrom no Hacrosimemy Jlorosopy

2.1. MuHuManbpHass CTOMMOCTh IMyllecTBa, NEepBOHAYAILHO TmepeaaBacMoro KimeHToM B ymnpaBieHHE IO
HoroBopy, nomwkHa coctaBiste He MeHee 10 000,00 ([ecsatb Thicsy) pyOuneit. Eciu KinuenTom nepBoHa4anbHO
nepenaBaemoe MmymiecTBo He mepenaHo YnpasistoneMy B cpok He o3nHee 90 ([leBssHOCTa) KaneHIapHBIX JHEH C
natel noanucanus Jlorosopa, JJoroBop cuuTaeTcs HE3aKIHOYECHHBIM, U YIpaBisSiomui Bo3Bpawaer Mmyectso
Knuenty B nopsiake, ycranoBienHoM . (e) m. 5.1. Jlorosopa.

2.2. MuHuManbHasi CTOMMOCTb MMylecTBa, JONMOJHUTEIBHO NepenaBaeMoro KimeHToOM B ympaBieHuEe MO
HoroBopy, momkHa coctaBiath He meHee 5 000,00 (ITare Teicsy) pyOuseit. Eciu KiimeHTOM IOMOJMHUTENBHO
nepenaHo MMyiecTBo B cymMMe, MEHbIIIE YKa3aHHON B HACTOSIIEM IyHKTe, YTIPaBISIONIMNA OCTaBIISIET 32 COOOi
NPaBO BEPHYTH IOMOJIHUTENBHO nepenaBaeMoe MmymectBo Kinuenty B mopsiake, ycTaHOBICHHOM M. (3) m. 5.2.
Horosopa.

2.3. MakcumanbHast croumocts MmymiecTBa, mepenaBaemoro KimeHtom B ympaBieHue mo JloroBopy, moikHa
cocrapisath He Oosee 1 000 000,00 (OgHoro MuuTHOHA) pyOJel B TEYSHHE OJHOTO KalleHIapHOro roma. Ecim
KinentoM mnepenano MMylnecTBO CTOMMOCTBIO, OOJIbIIE YKA3aHHOW B HACTOSINEM IyHKTE, YIIPaBJIIONIUN
BO3BpalllaeT pa3HUIly MEXAy IepelaHHbIM VIMyIIecTBoM W MaKCHMalbHOW CTOMMOCTBhIO MMymecTBa,
ycraHoBieHHoW Ctpaterueid ynpasnenus, Kimenrty B nopsiike, ycraHoBieHHOM Hil. (k) 1. 5.1. Zlorosopa.

2.4. Cymma (aktrdyecku mnepefaHHbix KimeHTOM YHpaBisiolieMy JJICHEKHBIX CPEICTB MOXKET OBITh HHKE
TIEPEUUCIIIEMO Ha pa3Mep OaHKOBCKON KOMHCCHH, B3UMaeMOH OaHKOM, OCYIIECTBIISIFOIIUM IEPEBOJ| ACHEKHBIX
cpeactB Kinenta Ha pacueTHBIN cueT YIpaBIIsIOMIEro.

3. O0beKTHI HHBECTHPOBaHHA M cTPYKTYpa IlopTdens

3.1. IIpu ocymecTBieHNH TOBEPUTENBHOTO yrpaBieHusa MmymectBom KnueHta 00beKTaMu TOBEPUTENHHOTO
yIpaBJIEHHsI MOTYT OBITh CIIEIYIOIINE BUIBI aKTUBOB:

n/n Bujg aktuBa: MaxkcumMajbHas 10J15 B
IToprdee
3.1.1 | AEHEXXHBIE CPEACTBA 1 AEITO3UTHI 100%
3.1.2 | ”THBECTULUMOHHBIE TTAM ®OH/JOB KATEI'OPUU 100%
PBIHOYHBIX ®PMHAHCOBBIX MHCTPYMEHTOB
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3.2. Hactosimuit  JloroBop  mpeaycMaTpuBaeT — IIMPOKUE  IOJHOMOYHSA VYupasnsiomero 1o
pacnopsbkeHu0 umyiiectBoM KineHTta, a MMEHHO B TE€UEHHUE BCETO CPOKa €ro ACUCTBUS Y IPABIISIFOIINI
MMEET TPaBO PaCIopsiKaTbcs UMyIiecTBOM KimeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH 3TOM Y IPABISIOIINI
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPhIC MHBECTUPYIOTCH cpeicTBa KimeHTa, caMOCTOSATENBHO
OMPENCISACT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
[EHHBIMA OyMaramMu pa3iuyHBIX BHJOB, COOTHOIICHHWE MEXAYy I[EHHBIMH OyMaraMu pasiidHBIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaraMu ¥ JIEHEKHBIMH CPEICTBAMH, HaXOJSIIINMHUCS B
JIOBEPUTEIILHOM YTIPABICHUHU.

4. TpedoBaHusi K BUIAM CIEJIOK

4.1. YpaBisironuii npu oCyIIeCTBICHUN JOBEPUTEIHHOTO YIIPABICHUS UMEET IIPABO COBEPILATH CICAYIONIUE BUIBI
CIIEJIOK:

-  TpuOOpeTeHHE HHBECTUIIMOHHBIX 1TaeB ITaeBBIX HHBECTUIIMOHHEBIX (DOHIOB

- TMOramieHHe WHBECTHUIIMOHHBIX [1aeB MACBhIX HHBECTUIIMOHHBIX (POHIIOB;

- 00OMeH WHBECTHUIIMOHHBIX MTaeB MAaeBBIX HHBECTUIIMOHHBIX (POH/IOB;

-~ JIOTOBOPHI OaHKOBCKOTO BKJIAJA.

4.2. Vupapnsiomui BhpaBe NpuoOpeTaTh Mad IAeBbIX HHBECTHLIMOHHBIX (OHAOB, HAXOJSIIUXCS TOJ €ro
YIIPABJICHUEM.

4.3. Ynpapnisomuil BIpaBe pa3MeIlaTh IeHEKHbBIE CPEICTBA BO BKJIA/IbI B KPEAUTHBIX OpraHU3alusgX P YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYMMBI JIEHEKHBIX CPEICTB, MEPEJAaHHBIX 10 HACTOAIIEMY
JloroBopy Ha MOMEHT TaKOT'0 pa3MeEIIEHUSI.

5. 3asBienus u rapantuu Kanenra

5.1. B pamkax nHacrosimeit Crparerun ynpasieHuss KinneHT 3asBIseT W corjamaeTrcs ¢ TeM, YTO IepedyeHb
MAacBbIX WHBECTUIIMOHHBIX ()OH/IOB, NHBECTUIIMOHHBIE AW KOTOPBIX MOTYT SIBJIATHCS OOBEKTAMHU YIIPABICHUS, HX
COCTaB U CTPYKTypa ONPENEISIOTCS Y IPaBISIFOIIUM CaMOCTOSITENBHO, a TAKXKE MOATBEPKIAET OTKA3 OT MOITyYEHHS
JI0 TIpuoOpeTeHnst Y IPaBISIONIMM HHBECTHIIMOHHBIX MAeB MMACBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS O]
yrpaBJieHHeM YIPaBJISOIETr0, YBEAOMIICHHS YTIPABISIOIIEr0 B MHUCbMEHHOW (OpMe O HaMEepeHHH MpHOOpecTH
YKa3aHHbIE aKTHUBBI, COJAEPIKALIEro 0OOOCHOBAHME COBEPLICHUS CHAEIKH C YKAa3aHHBIMH aKTHBAaMH, B TOM 4YHCIE
CBE/ICHUS O COOTBETCTBHHM TaKOH clesku uHTepecaM Knnenra.

6. O0s3aHHOCTH Y IPABJISIIONIETO

6.1. B cnywae napymeHus VYmnpasidoomuMm ycioBudl CTpaTernu yHpaBlIEHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHHe He SIBJSIETCS Pe3yJIbTaTOM JICHCTBHI YTpaBISAIONIET0, YTpaBisommi 00d3aH YCTPaHUTh
Takoe HapymeHue B Teuenue 30 (Tpuaiaru) nHeit ¢ MOMEHTa BOSHUKHOBEHHS HapyIIEHUS.

6.2. B cnyuae Hapymenuss YHpaBisSOIMM YCIOBUH CTPaTerny YNpPaBIEHHSA, €CIH COOTBETCTBYIOLIEE
HapylIeHNE SBISIETCS Pe3yNbTaTOM JACHCTBUN YTIPaBIAIONIET0, Y IPABISIONNI 0043aH yCTPAHUTD TaKoe
Hapymenue B Teuenue 5 (Ilstn) pabouux aHell ¢ MOMEHTa BOSHUKHOBEHUS HApYILICHHS.

7. BosHarpaxaenue
7.1. Bo3narpaxnenue o CTpaTeruu yrnpapieHHs BKIIOYAET B ce0sl CIeIyIOLIIe BUAbI BO3HATPAXKICHHS:

7.1.1 Bo3unarpaxnenmue 3a ynpasJjienue [loprdenem, KoTopoe paccUUTHIBAETCS U BHITLIAYHBAETCH MO CTABKe
0,25% romoenix ot Uucroii Croumoctu Ioprdes.

Bosznarpaxaenue 3a ynpasinenue [loprdenem paccuuThiBaeTcsi YNPaBIsSIONIAM yTeM YMHOXKEHHUSI CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Ywucroit Crommoctu Iloprdens. [na ueneit
pacuera Bosnarpaxnenus 3a ynpasienue Iloprdenem 3a ocHOBY Oepercsi AEHCTBHUTENBHOE YHCIIO
KaJeHAapHBIX AHEH B roay (365 mwnu 366 1HEH COOTBETCTBEHHO).

Boznarpaxaenune 3a ynpasienue [loprdenem paccuuTeiBaeTcsi Y IPaBISIOMINM €XKETHEBHO HAKOMUTETFHBIM
UTOTOM B TeueHue Tekyiiero [lepuoma ais pacuera BosHarpakaeHus 3a ynpasienue [lopTdenem, mpu sTom,
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€CJIM pacueT MPOU3BOJUTCA IO COCTOSHHUIO Ha Hepaboumid AeHb, IS LeJel pacueTa ucmonbdyercs Yncras
Croumocts [loprdernsi, paccuntanHast 0 COCTOSIHAIO Ha pabouuii eHb, IPEANISCTBYIONIUH JHIO, HAa KOTOPBIN
npousBoAuTCs pacder. Haumcnenwe Bosnarpaxkienus 3a ynpaeienue lloptdenem mnpousBoauTcs 1o
COCTOSIHMIO Ha MOCHeIHu AeHb Tekymero OtuetHoro Ilepuona.

Ymnara BozHarpaxkaeHus Y IpaBIIsIONIET0 OCYIIECTBISIETCS CIEAYIONIIM CITOCOO0M:

YrpaBistomuil cCaMOCTOATENBHO W 0€3 TOIY4YCHHS TMPeABapUTeNIbHOTO corjacusi KimeHTa u3biMaeT u3
Iloprdens neHexxHBIE CPECTBA B CyMMe, paBHOM 3a10bkeHHOCTH KiTrenTa nepes Y paBIisioniiM o yIiaTe
Bosnarpaxaenus Ymnpasistomero. B ciydae HEZOCTaTOUHOCTH JEHEXHBIX CPEACTB B COCTaBe AKTHUBOB
KitnenTta jyist orutaThel yka3aHHON CyMMBbI Y IPaBJISIOIIUEN TPOIaeT AKTUBBI, UMEIONINE HEJICHEXKHYIO (hOpMY,
B KOJMYECTBE, AOCTATOYHOM IS OIUIATHI 33J0JDKeHHOCTH KimeHTa mepen YmpaBisiomM MO yIUiaTe
Boznarpaxaenns YTpaBiSIOMIEro, W CaMOCTOSTENhHO H3biMaeT w3 l[loprdens BbIpydeHHBIE OT TaKoOit
MPOJIaXKU JCHEXKHBIE CPEICTBA B CyMME, paBHOU 3anomkeHHocTu Kirenta nepes; Y mpaBIisiionuM Mo yriaTe
Boznarpaxaenns YTpasisromiero, B TedeHue cienyromero OT4eTHOro mepuoia.

7.1.2 Ilynkt 7.1.2 npuMeHUM TOJIBKO A5 JloroBopoB, opopMiIeHHBIX Yepe3 AreHTa Mo NpUBJIeYEHHIO.

Bosnarpaxnenue AreHrta, KoTopoe paccuuTbiBaeTcsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmymiecTBa, NEepBOHAYAIBHO IIE€PENAaBAEMOro B JOBEpUTENbHOE ylpasieHHe. Bo3HarpaxiaeHue AreHra
pacCcUMTHIBAETCS M YIUTAYMBAETCS YTPABISIONINM exXeKkBapTanbHo B TedueHue 10 ([ecsaTts) pabounx mHEi ¢
JaTbl okoH4YaHus kBaprana u3 [loprdens Knuenra.

YYPEJUTEJIb YIIPABJIEHUA:

Jlarta:
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[Ipunoxxenne Ne 31 k JloroBopy Ha BeneHue
WHAWBHIYATbHOTO WHBECTUIIMOHHOTO CUeTa

Crparerusi ynpapjeHus
«AHauBuayabHBIH MHBECTUIMOHHBINA cueT «COaaHCcupOBaHHBIE GOHABD).
YMepeHHblii HHBECTUIIMOHHBIN MPOPUIIb.
TepmuHsl, ncnons3yemble B CTpaTernn ynpaBiIeHHs, UMEIOT TO ke 3HadeHue, 4To U B [Ipunoxennn Ne 1 x
HoroBopy, eciii HHOE MPSMO HE MPETyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne nHBecTHHHOHHOTO NMpoduias CTpaTeruu ynpasJjieHUs

JlonmycTUMBIH pHCK NHBecTMIIHOHHBIN O:xupaemasi 10XOAHOCTh
(B %) TOPU30HT (B % rogoBbIX)
10 9% 12 mecsileB 10 15%

Oxunaemas 10xoAHOCTh CTpaTeruu ynpapieHHs HE rapaHTHpyeTcs YIPaBISIOUIMM U HE SBISETCS MAESHTHYHOU
(hakTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENsl YHPaBICHUS, NEPEIaHHOTO B JOBEPUTEIBHOE
yrpasieHue 1no J[orosopy.

2. CrouMocTh UMyLIECTBA, epeaaBaeMoro Kimmenrom no Hacrosimemy lorosopy

2.1. MuHuManbpHass CTOMMOCTh IMyllecTBa, MEepBOHAYAILHO TmepeaaBacMoro KimeHToM B ynpaBieHHE IO
HoroBopy, nomwkHa coctaBisate He MeHee 10 000,00 ([ecsatb Thicsy) pyOuneit. Eciu Kinuentom nepBoHa4aibHO
nepenaBaemMoe MmymiecTBo He mepenaHo YnpasistoneMy B cpok He o3nHee 90 ([leBssHOCTa) KaneHIapHBIX THEH C
Jnatel noanucanusa Jloroeopa, JloroBop cumTaercs HE3aKIIOYEHHBIM, U YIpaBISIOMKA Bo3BpamaeTr MmymiectBo
Knuenty B mopsake, yctaHoBieHHoM . () m. 5.1. Jlorosopa.

2.2. MuHMMallbHas CTOMMOCTH VIMyIlIecTBa, OMOJHUTENBHO IiepenaBaeMoro KIMEHTOM B ympaBlieHHE 10
HoroBopy, nomkHa coctaBiath He meHee 5 000,00 (ITsare Teicsy) pyOuseit. Eciu KiimeHTOM IOMOJMHUTENBHO
nepenaHo MmymiecTBo B cyMMe, MEHbIIIE YKa3aHHOW B HACTOSIIEM ITyHKTE, YTIPaBISIONIMN OCTABISIET 32 cOOOM
IpaBO BEpHYTH JONOJHUTENBHO mepeaaBaemMoe VmymectBo KimeHTy B mopsiake, ycTaHOBICHHOM mil. (3) 1. 5.2.
Horosopa.

2.3. MakcumanbHast croumocts MmymiecTBa, mepenaBaemoro KimeHtoMm B ympaBieHue mo JloroBopy, IoikHA
cocraBnate He 6omee 1 000 000,00 (Ommoro muminonHa) pyOiiedl B TeueHHWe OHOTO KajeHaapHoOro roja. Ecimu
KimentoM mnepenano MMylnecTBO CTOMMOCTBIO, OOJIbIIE YKA3aHHOW B HACTOSINEM IyHKTE, YIIPaBJISIONIUN
BO3BpalllaeT pa3HUIly MEXAy IepellaHHbIM VIMyIIecTBoM W MaKCHMajdbHONW CTOMMOCTBhIO MMymecTBa,
ycraHoBlieHHOM CTpaterueid ynpasnenus, Kiimenrty B nopsiike, ycraHoBjieHHOM Hil. (K) 1. 5.1. ZloroBopa.

2.4. Cymma (aktudyecku mnepefaHHbix KimeHTOM YIpaBisiolieMy JJICHEKHBIX CPEICTB MOXKET OBITh HHKE
TIEPEUUCIIIEMO Ha pa3Mep OaHKOBCKON KOMHCCHH, B3MMaeMOil OaHKOM, OCYIIECTBIISIOIINM IEPEBOJ| ACHEKHBIX
cpeactB KimeHTa Ha pacyeTHBIN cueT YIpaBJIstolIero.

3. O0beKTHI HHBECTHPOBaHMA M cTPYKTYpa [lopTdens

3.1. IIpu ocymecTBieHnn NOBEpUTENBbHOTO yrpaBieHus MmymectBom KnmeHTa 00beKTaMu JTOBEPHUTEIHHOTO
yIpaBJIeHHsI MOTYT OBITh CIIEyIOIINE BUABI aKTUBOB:

n/n Bua akTuBa: MaxkcumanbHas 10J1s1 B
IToprdee
3.1.1 | IEHEXXHBIE CPEJICTBA U JIETIO3UTBI 100%
3.1.2 | ”YHBECTULIUOHHBIE TTAU ®OHAOB KATEIOPUU 100%
PBIHOYHBIX ®PNHAHCOBBIX MTHCTPYMEHTOB
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3.2. Hactosimuit ~ JloroBop — mpeaycMaTpuBaeT — IMIMPOKUE  TOJHOMOYHS VYupasnsiomero 1o
pacnopsbkeHu0 umyiiectBoM KineHTta, a MMEHHO B TE€UEHHUE BCETO CPOKa €ro ACUCTBUS Y IPABIISIFOIINI
MMEET TPaBO PaCIopsiKaTbcs UMyIiecTBOM KimeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM pPHICKa W JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, NMPH STOM Y IIPABISIONMINI
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPhIC MHBECTUPYIOTCH cpeicTBa KimeHTa, caMOCTOSATENBHO
OMPENCISACT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
[IEHHBIMA OyMaramMu pa3indHBIX BHJIOB, COOTHOIICHHE MEXIy IIeHHBIMH OyMaramMy pa3iU9HbIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaraMu ¥ JIEHEKHBIMH CPEICTBAMH, HaXOJSIIINMHUCS B
JIOBEPUTEIILHOM YTIPABICHUHU.

4. TpedoBaHusi K BUIAM CIEJIOK

4.1. YpaBisironuii npu oCyIIeCTBICHUN JOBEPUTEIHHOTO YIIPABICHUS UMEET IIPABO COBEPILATH CICAYIONIUE BUIBI
CIIEJIOK:

-  TpuOOpeTeHHE HHBECTUIIMOHHBIX 1TaeB ITaeBBIX HHBECTUIIMOHHEBIX (DOHIOB

- TMOramieHHe WHBECTHUIIMOHHBIX [1aeB MACBhIX HHBECTUIIMOHHBIX (POHIIOB;

- 00OMeH WHBECTHIIMOHHBIX MTaeB MAaeBBIX HHBECTUIINOHHBIX (POHIIOB;

-~ JIOTOBOPHI OaHKOBCKOTO BKJIAJA.

4.2. Vupapnsiomui BhpaBe NpuoOpeTaTh Mad IAeBbIX HHBECTHLIMOHHBIX (OHAOB, HAXOJSIIUXCS TOJ €ro
YIIPABJICHUEM.

4.3. Yrpapisomuyil BIpaBe pa3MeIlaTh IeHEKHbIE CPEICTBA BO BKJIA/Ibl B KPEAUTHBIX OPTaHU3ALMAX TIPH YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYMMBI JIEHEKHBIX CPEICTB, MEPEJAaHHBIX 10 HACTOAIIEMY
JloroBopy Ha MOMEHT TaKOT'0 pa3MeEIIEHUSI.

5. 3asBienus u rapantuu Kanenra

5.1. B pamkax nHacrosimeit Crparerun ynpasieHuss KinneHT 3asBIseT W corjamaeTrcs ¢ TeM, YTO IepedyeHb
MAacBbIX WHBECTUIIMOHHBIX ()OH/IOB, NHBECTUIIMOHHBIE AW KOTOPBIX MOTYT SIBJIATHCS OOBEKTAMHU YIIPABICHUS, HX
COCTaB U CTPYKTypa ONPENEISIOTCS Y IPaBISIFOIIUM CaMOCTOSITENBHO, a TAKXKE MOATBEPKIAET OTKA3 OT MOITyYEHHS
JI0 TIpuoOpeTeHnst Y IPaBISIONIMM HHBECTHIIMOHHBIX MAeB MMACBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS O]
yrpaBJieHHeM YIPaBJISOIETr0, YBEAOMIICHHS YTIPABISIOIIEr0 B MHUCbMEHHOW (OpMe O HaMEepeHHH MpHOOpecTH
YKa3aHHbIE aKTHUBBI, COJAEPIKALIEro 0OOOCHOBAHME COBEPLICHUS CHAEIKH C YKAa3aHHBIMH aKTHBAaMH, B TOM 4YHCIE
CBE/ICHUS O COOTBETCTBHHM TaKOH clesku uHTepecaM Knnenra.

6. O0s3aHHOCTH Y IPABJISIIONIETO

6.1. B cnywae napymeHus VYmnpasidoomuMm ycioBudl CTpaTernu yHpaBlIEHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHHe He SIBJSIETCS Pe3yJIbTaTOM JICHCTBHI YTpaBISAIONIET0, YTpaBisommi 00d3aH YCTPaHUTh
Takoe HapymeHue B Teuenue 30 (Tpuaiaru) nHeit ¢ MOMEHTa BOSHUKHOBEHHS HapyIIEHUS.

6.2. B cnyuae Hapymenuss YHpaBisSOLMM YCIOBUN CTPaTerHy YNpPaBIEHHSA, €CIH COOTBETCTBYIOLIEE
HapylIeHNE SBISIETCS Pe3yNbTaTOM JACHCTBUN YTIPaBIAIONIET0, Y IPABISIONNI 0043aH yCTPAHUTD TaKoe
Hapymenue B Teuenue 5 (Ilstn) pabouux aHell ¢ MOMEHTa BOSHUKHOBEHUS HApYILICHHS.

7. BosHarpaxaeHnue
7.1. Bosnarpaxnenue o CTpaTeruu yrnpapieHHs BKIIOYAET B ce0sl CIeIYIOUINE BUAbI BO3HATPAXKICHHS:

7.1.1 Bo3unarpaxnenmue 3a ynpasJjienue [loprdenem, KoTopoe paccUUTHIBAETCS U BHITLIAYHBAETCH MO CTABKe
0,25% romoenix ot Uucroii Croumoctu Ioprdes.

Bosznarpaxaenue 3a ynpasinenue [loprdenem paccuuthiBaeTcsl YPaBISIONIUM ITyTeM YMHOKEHHS CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Ywucroit Crommoctu Iloprdens. [na ueneit
pacuera Bosnarpaxnenus 3a ynpasienue Iloprdenem 3a ocHOBY Oepercsi AEHCTBUTEIBHOE YHCIIO
KaJeHAapHBIX AHEH B roay (365 mwnu 366 1HEH COOTBETCTBEHHO).

Boznarpaxaenune 3a ynpasienue [loprdenem paccuuTeiBaeTcsi Y IPaBISIOMINM €XKETHEBHO HAKOMUTETFHBIM
UTOTOM B TeueHue Tekyiiero [lepuoma ais pacuera BosHarpakaeHus 3a ynpasienue [lopTdenem, mpu sTom,
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€CJIM pacueT MPOU3BOJUTCS M0 COCTOSHHUIO HAa Hepaboumid JAeHb, IS IeNel pacdeTra ucnoib3dyercs Yncras
Croumocts [loprdernsi, paccuntanHast 0 COCTOSIHAIO Ha pabouuii eHb, IPEANISCTBYIONIUH JHIO, HAa KOTOPBIN
npousBoauTcs pacder. Haumcnenwe Bosnarpaxiaenus 3a ynpaeieHue [loprdenem npousBoguTcs 1O
COCTOSIHMIO Ha MOcaeaHui JeHb Tekymero Oruernoro [lepuoaa.

Ymnara BozHarpaxkaeHus Y IpaBIIsIONIET0 OCYIIECTBISIETCS CIEAYIONIIM CITOCOO0M:

YrpaBistomuil cCaMOCTOATENBHO W 0€3 TOIY4YCHHS TMPeABapUTeNIbHOTO corjacusi KimeHTa u3biMaeT u3
Iloprdens neHexxHBIE CPECTBA B CyMMe, paBHOM 3a10bkeHHOCTH KiTrenTa nepes Y paBIisioniiM o yIiaTe
Bosnarpaxaenus Ymnpasistomero. B ciydae HEZOCTaTOUHOCTH JEHEXHBIX CPEACTB B COCTaBe AKTHUBOB
KitnenTta jyist orutaThel yka3aHHON CyMMBbI Y IPaBJISIOIIUEN TPOIaeT AKTUBBI, UMEIONINE HEJICHEXKHYIO (hOpMY,
B KOJMYECTBE, AOCTATOYHOM IS OIUIATHI 33J0JDKeHHOCTH KimeHTa mepen YmpaBisiomM MO yIUiaTe
Boznarpaxaenns YTpaBiSIOMIEro, W CaMOCTOSTENhHO H3biMaeT w3 l[loprdens BbIpydeHHBIE OT TaKoOit
MPOJIaXKU JCHEXKHBIE CPEICTBA B CyMME, paBHOU 3anomkeHHocTu Kirenta nepes; Y mpaBIisiionuM Mo yriaTe
Boznarpaxaenns YTpasisromiero, B TedeHue cienyromero OT4eTHOro mepuoia.

7.1.2 Ilynkt 7.1.2 npuMeHUM TOJIBKO A5 JloroBopoB, opopMiIeHHBIX Yepe3 AreHTa Mo NpuBJIeYEeHHIO.

Bosnarpaxnenue AreHrta, KoTopoe paccuuTbiBaeTcsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmymiecTBa, NEepBOHAYAIBHO IIE€PENAaBAEMOro B JOBEpUTENbHOE ylpasieHHe. Bo3HarpaxiaeHue AreHra
pacCcUMTHIBAETCS M YIUTAYMBAETCS YTPABISIONINM eXeKBapTanbHO B TeueHne 10 ([ecsatp) pabouux mqHei c
JaTbl okoH4YaHus kBaprana u3 [loprdens Knuenra.

YYPEJUTEJIb YIIPABJIEHUA:

Jlarta:
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ITpunoxxenne Ne 3e x JloroBopy Ha BeeHHE
WHAWBHIYATbHOTO WHBECTUIIMOHHOTO CUeTa

Crparerusi ynpapjeHus
«AHauBuyaNIbHBIH MHBECTUIUOHHBIN cueT «COalaHCUPOBAHHBbIE BAJIOTHBIE GOHABD).
YMepeHHblil BATIOTHBIH HHBECTUIIMOHHBIN NPOPUIIb.
TepmuHsl, ncnons3yemble B CTpaTernn ynpaBiIeHHs, UMEIOT TO ke 3HadeHue, 4To U B [Ipunoxennn Ne 1 x
HoroBopy, eciii HHOE MPSMO HE MPETyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne nHBecTHHHOHHOTO NMpoduias CTpaTeruu ynpasJjieHUs

JlonmycTUMBIH pHCK NHBecTMIIHOHHBIN O:xupaemasi 10XOAHOCTh
(B %) TOPU30HT (B % rogoBbIX)
10 8% 12 mecsileB 10 11%

Oxunaemas 10xoAHOCTh CTpaTeruu ynpapieHHs HE rapaHTHpyeTcs YIPaBISIOUIMM U HE SBISETCS MAESHTHYHOU
(hakTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENsl YHPaBICHUS, NEPEIaHHOTO B JOBEPUTEIBHOE
yrpasieHue 1no J[orosopy.

2. CrouMocTh UMyLIECTBA, epeaaBaeMoro Kimmenrom no Hacrosimemy lorosopy

2.1. MuHuManbpHass CTOMMOCTh IMyllecTBa, MEepBOHAYAILHO TmepeaaBacMoro KimeHToM B ynpaBieHHE IO
HoroBopy, nomwkHa coctaBisate He MeHee 10 000,00 ([ecsatb Thicsy) pyOuneit. Eciu Kinuentom nepBoHa4anbHO
nepenaBaemMoe MmymiecTBo He mepenaHo YnpasistoneMy B cpok He o3nHee 90 ([leBssHOCTa) KaneHIapHBIX THEH C
Jnatel noanucanusa Jloroeopa, JloroBop cumTaercs HE3aKIIOYEHHBIM, U YIpaBISIOMKA Bo3BpamaeTr MmymiectBo
Knuenty B nopsiike, ycranoBienHoM . (€) m. 5.1. Jlorosopa.

2.2. MuHMMallbHas CTOMMOCTH VIMyIlIecTBa, OMOJHUTENBHO IiepenaBaeMoro KIMEHTOM B ympaBlieHHE 10
HoroBopy, nomkHa coctaBiath He meHee 5 000,00 (ITsare Teicsy) pyOuseit. Eciu KiimeHTOM IOMOJMHUTENBHO
nepenaHo MmymiecTBo B cyMMe, MEHbIIIE YKa3aHHOW B HACTOSIIEM ITYHKTE, YTPaBISIONIMIA OCTaBIsIET 3a co00i
IpaBO BEpHYTH JONOJHUTENBHO mepeaaBaemMoe VmymectBo KimeHTy B mopsiake, ycTaHOBICHHOM mil. (3) 1. 5.2.
Horosopa.

2.3. MakcumanbHast croumocts MmymiecTBa, mepenaBaemoro KimeHTtoMm B ympaBieHue mo JloroBopy, moikHa
cocraBnate He 6omee 1 000 000,00 (Ommoro muminonHa) pyOiiedl B TeueHHWe OHOTO KajeHaapHoOro roja. Ecimu
KimentoM mnepenano MMylnecTBO CTOMMOCTBIO, OOJIbIIE YKA3aHHOW B HACTOSINEM IyHKTE, YIIPaBJISIONIUN
BO3BpalllaeT pa3HUIly MEXAy IepellaHHbIM VIMyIecTBoOM W MaKCHMalIbHOW CTOMMOCTBhIO MMymecTBa,
ycraHoBlieHHOM CTpaterueid ynpasnenus, Kiimenrty B nopsiike, ycraHoBjieHHOM Hil. (K) 1. 5.1. ZloroBopa.

2.4. Cymma (aktudyecku mnepefaHHbix KimeHTOM YIpaBisiolieMy JJICHEKHBIX CPEICTB MOXKET OBITh HHKE
TIEPEUUCIIIEMO Ha pa3Mep OaHKOBCKON KOMHCCHH, B3UMaeMOH OaHKOM, OCYIIECTBIISIFOIIAM IEPEBOJ| ACHEKHBIX
cpeactB KimeHTa Ha pacyeTHBIN cueT YIpaBJIstolIero.

3. O0beKTHI HHBECTHPOBaHMA M cTPYKTYpa [lopTdens

3.1. IIpu ocymecTBieHNH TOBEPUTENBHOTO yrpaBieHusa MmymectBom KnueHta 00beKTaMu TOBEPUTENHHOTO
yIpaBJIeHHsI MOTYT OBITh CIIEyIOIINE BUABI aKTUBOB:

n/n Bua akTuBa: MaxkcumanbHas 10J1s1 B
IToprdee
3.1.1 | IEHEXXHBIE CPEJICTBA U JIETIO3UTBI 100%
3.1.2 | ”YHBECTULIUOHHBIE TTAU ®OHAOB KATEIOPUU 100%
PBIHOYHBIX ®PNHAHCOBBIX MTHCTPYMEHTOB
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3.2. Hactosmuit =~ JloroBop  mpeaycMaTpuBaeT — IIMPOKHE  MOJTHOMOYMS VYapapasitomero 1o
pacnopsbkeHu0 umyiiectBoM KineHTta, a MMEHHO B TE€UEHHUE BCETO CPOKa €ro ACUCTBUS Y IPABIISIFOIINI
MMEET TPaBO PaCIopsiKaTbcs UMyIiecTBOM KimeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH 3TOM Y IPABISIOIINI
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPhIC MHBECTUPYIOTCH cpeicTBa KimeHTa, caMOCTOSATENBHO
OMPENCISACT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
[EHHBIMA OyMaramMu pa3iuyHBIX BHJOB, COOTHOIICHHWE MEXAYy I[EHHBIMH OyMaraMu pasiidHBIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaraMu ¥ JIEHEKHBIMH CPEICTBAMH, HaXOJSIIINMHUCS B
JIOBEPUTEIILHOM YTIPABICHUHU.

4. TpedoBaHusi K BUIAM CIEJIOK

4.1. YpaBisironuii npu oCyIIeCTBICHUN JOBEPUTEIHHOTO YIIPABICHUS UMEET IIPABO COBEPILATH CICAYIONIUE BUIBI
CIIEJIOK:

-  TpuOOpeTeHHE HHBECTUIIMOHHBIX 1TaeB ITaeBBIX HHBECTUIIMOHHEBIX (DOHIOB

- TMOramieHHe WHBECTHUIIMOHHBIX [1aeB MACBhIX HHBECTUIIMOHHBIX (POHIIOB;

- 00OMeH WHBECTHUIIMOHHBIX MTaeB MAaeBBIX HHBECTUIIMOHHBIX (POH/IOB;

-~ JIOTOBOPHI OaHKOBCKOTO BKJIAJA.

4.2. Vupapnsiomui BhpaBe NpuoOpeTaTh Mad IAeBbIX HHBECTHLIMOHHBIX (OHAOB, HAXOJSIIUXCS TOJ €ro
YIIPABJICHUEM.

4.3. Ynpapnisomuil BIpaBe pa3MeIlaTh IeHEKHbBIE CPEICTBA BO BKJIA/IbI B KPEAUTHBIX OpraHU3alusgX P YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYMMBI JIEHEKHBIX CPEICTB, MEPEJAaHHBIX 10 HACTOAIIEMY
JloroBopy Ha MOMEHT TaKOT'0 pa3MeEIIEHUSI.

5. 3asBienus u rapantuu Kanenra

5.1. B pamkax nHacrosimeit Crparerun ynpasieHuss KinneHT 3asBIseT W corjamaeTrcs ¢ TeM, YTO IepedyeHb
MAacBbIX WHBECTUIIMOHHBIX ()OH/IOB, NHBECTUIIMOHHBIE AW KOTOPBIX MOTYT SIBJIATHCS OOBEKTAMHU YIIPABICHUS, HX
COCTaB U CTPYKTypa ONPENEISIOTCS Y IPaBISIFOIIUM CaMOCTOSITENBHO, a TAKXKE MOATBEPKIAET OTKA3 OT MOITyYEHHS
JI0 TIpuoOpeTeHnst Y IPaBISIONIMM HHBECTHIIMOHHBIX MAeB MMACBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS O]
yrpaBJieHHeM YIPaBJISOIETr0, YBEAOMIICHHS YTIPABISIOIIEr0 B MHUCbMEHHOW (OpMe O HaMEepeHHH MpHOOpecTH
YKa3aHHbIE aKTHUBBI, COJAEPIKALIEro 0OOOCHOBAHME COBEPLICHUS CHAEIKH C YKAa3aHHBIMH aKTHBAaMH, B TOM 4YHCIE
CBE/ICHUS O COOTBETCTBHHM TaKOH clesku uHTepecaM Knnenra.

6. O0s3aHHOCTH Y IPABJISIIONIETO

6.1. B cnywae napymeHus VYmnpasidoomuMm ycioBudl CTpaTernu yHpaBlIEHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHHe He SIBJSIETCS Pe3yJIbTaTOM JICHCTBHI YTpaBISAIONIET0, YTpaBisommi 00d3aH YCTPaHUTh
Takoe HapymeHue B Teuenue 30 (Tpuaiaru) nHeit ¢ MOMEHTa BOSHUKHOBEHHS HapyIIEHUS.

6.2. B cnyuae Hapymenuss YHpaBisSOIMM YCIOBUH CTPaTerny YNpPaBIEHHSA, €CIH COOTBETCTBYIOLIEE
HapylIeHNE SBISIETCS Pe3yNbTaTOM JACHCTBUN YTIPaBIAIONIET0, Y IPABISIONNI 0043aH yCTPAHUTD TaKoe
Hapymenue B Teuenue 5 (Ilstn) pabouux aHell ¢ MOMEHTa BOSHUKHOBEHUS HApYILICHHS.

7. BosHarpaxaenue
7.1. Bosnarpaxnenue o CTpaTeruu ynpasieHHs BKIIOYAET B ce0sl CIEIYIOUINE BUAbI BO3HATPAXKICHHS:

7.1.1 Bo3unarpaxnenmue 3a ynpasJjienue [loprdenem, KoTopoe paccUUTHIBAETCS U BHITLIAYHBAETCH MO CTABKe
0,25% romoenix ot Uucroii Croumoctu Ioprdes.

Bosznarpaxaenue 3a ynpasinenue [loprdenem paccuuTbiBaeTcsi YNPaBISIONIAM MyTeM YMHOXKEHHUSI CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Ywucroit Crommoctu Iloprdens. [na ueneit
pacuera Bosnarpaxnenus 3a ynpasienue Iloprdenem 3a ocHOBY Oepercsi AEHCTBHUTENBHOE YHCIIO
KaJeHAapHBIX AHEH B roay (365 mnu 366 1HEH COOTBETCTBEHHO).

Boznarpaxaenune 3a ynpasienue [loprdenem paccuuTeiBaeTcsi Y IPaBISIOMINM €XKETHEBHO HAKOMUTETFHBIM
UTOTOM B TeueHue Tekyiiero [lepuoma ais pacuera BosHarpakaeHus 3a ynpasienue [lopTdenem, mpu sTom,
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€CJIM pacueT MPOU3BOJUTCS IO COCTOSHHUIO Ha Hepaboumid JAeHb, I IeJei pacueTa ucmonbdyercs Yucras
Croumocts [loprdernsi, paccuntanHast 0 COCTOSIHAIO Ha pabouuii eHb, IPEANISCTBYIONIUH JHIO, HAa KOTOPBIN
npousBoAuTCs pacder. Haumcnenwe Bosnarpaxkienus 3a ynpaeienue lloptdenem mnpousBoauTcs 1o
COCTOSIHMIO Ha MOCHeIHu AeHb Tekymero OtuetHoro [lepuona.

Ymnara BozHarpaxkaeHus Y IpaBIIsIONIET0 OCYIIECTBISIETCS CIEAYIONIIM CITOCOO0M:

YrpaBistomuil cCaMOCTOATENBHO W 0€3 TOIY4YCHHS TMPeABapUTeNIbHOTO corjacusi KimeHTa u3biMaeT u3
Iloprdens neHexxHBIE CPECTBA B CyMMe, paBHOM 3a10bkeHHOCTH KiTrenTa nepes Y paBIisioniiM o yIiaTe
Bosnarpaxaenus Ymnpasistomero. B ciydae HEZOCTaTOUHOCTH JEHEXHBIX CPEACTB B COCTaBe AKTHUBOB
KitnenTta jyist orutaThel yka3aHHON CyMMBbI Y IPaBJISIOIIUEN TPOIaeT AKTUBBI, UMEIONINE HEJICHEXKHYIO (hOpMY,
B KOJMYECTBE, AOCTATOYHOM IS OIUIATHI 33J0JDKeHHOCTH KimeHTa mepen YmpaBisiomM MO yIUiaTe
Boznarpaxaenns YTpaBiSIOMIEro, W CaMOCTOSTENhHO H3biMaeT w3 l[loprdens BbIpydeHHBIE OT TaKoOit
MPOJIaXKU JCHEXKHBIE CPEICTBA B CyMME, paBHOU 3anomkeHHocTu Kirenta nepes; Y mpaBIisiionuM Mo yriaTe
Boznarpaxaenns YTpasisromiero, B TedeHue cienyromero OT4eTHOro mepuoia.

7.1.2 Ilynkt 7.1.2 npuMeHUM TOJIBKO A5 JloroBopoB, opopMiIeHHBIX Yepe3 AreHTa Mo NpUBJIeYEHHIO.

Bosnarpaxnenue AreHrta, KoTopoe paccuuTbiBaeTcsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmymiecTBa, NEepBOHAYAIBHO IIE€PENAaBAEMOro B JOBEpUTENbHOE ylpasieHHe. Bo3HarpaxiaeHue AreHra
pacCcUMTHIBAETCS M YIUTAYMBAETCS YTPABISIONINM exXeKkBapTanbHo B TedueHue 10 (Hecstp) pabounx mHei c
JaTbl okoH4YaHus kBaprana u3 [loprdens Knuenra.

YYPEJJUTEJIb YIIPABJIEHUS:

Jlata:
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IIpunoxenne Ne 3x k JloroBopy Ha BeieHue
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

Crparerus ynpaBjeHuUsi
«AHauBuayaNbHBIH MHBECTUIMOHHBIN cueT «DOHIbI AKIUID).
ArpeccMBHbI MHBECTHIIUOHHBIH NPopuJib.
Tepmunsl, ncnonas3yemble B CTpaTernn ynpaBieHHs, UMEIOT TO ke 3HadeHue, 4To U B [Ipunoxennn Ne 1 k
HoroBopy, eciii HHOE MPSMO HE MPETyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne nHBecTHHHOHHOTO NMpoduias CTpaTeruu ynpasJieHUus

JlonmycTUMBIH pHCK NHBecTMIIHOHHBIN O:xupaemasi 10XOTHOCTh
(B %) TOPU30HT (B % rogoBbIx)
o 14% 12 mecsileB 10 20%

Oxwunaemas 10XxoAHOCTh CTpaTeruu ynpapieHHs HE TrapaHTHpyeTcs YIPaBISIOUIMM U HE SBISETCS MAESHTHYHOU
(hakTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENs YNPaBICHUs, NEPEIaHHOTO B JOBEPUTEIBHOE
yrpasieHue 1no Jlorosopy.

2. CtouMocTh UMYyLIIECTBA, NepeaaBaeMoro Kimnenrom no Hacrosimemy Jlorosopy

2.1. MuHuManabHas CTOMMOCTh IMyllecTBa, MEepBOHAYAILHO TmepeaaBacMoro KimeHToM B ynpaBieHHE IO
HoroBopy, nomwkHa coctaBiste He MeHee 10 000,00 ([ecsatb Thicsy) pyOuneit. Eciu KinuenTom nepBoHa4anbHO
nepenaBaemoe MmymiectBo He mepenaHo Ynpasistonemy B cpok He o3nHee 90 ([leBsiHOCTa) KaneHIapHBIX THEH C
natel noanucanus Jlorosopa, JJoroBop cuuTaeTcs HE3aKIHOYECHHBIM, U YIpaBisSiomui Bo3Bpawaer Mmyectso
Knuenty B nopsike, ycranoBienHoM . (e) m. 5.1. Jlorosopa.

2.2. MuHuManbHas CTOMMOCTb VIMylecTBa, AOMOJHHUTENBHO NepenaBaeMoro KimeHTOM B ympaBiieHHE 110
HoroBopy, momkHa coctaBiath He meHee 5 000,00 (ITare Teicsy) pyOuseit. Eciu KiimeHTOM IOMOJMHUTENBHO
nepenaHo MMymecTBo B CyMMe, MEHbBIIIE YKa3aHHOW B HACTOSIIEM ITyHKTE, YTPaBISIIOIIMN OCTaBIsAET 3a cOoOOit
NPaBO BEPHYTH JIOMOJIHUTENBHO nepenaBaeMoe Mmymectso Kinuenty B mopsiake, ycTaHOBICHHOM M. (3) m. 5.2.
Horosopa.

2.3. MakcumanbHast croumocts MmymiecTBa, mepenaBaemoro KimeHtom B ympaBieHue mo JloroBopy, moikHa
cocrapisath He Oosee 1 000 000,00 (OgHoro MuuTHOHA) pyOJel B TEYSHHE OJHOTO KalleHIapHOro roma. Ecim
KinentoM mnepenano MMylnecTBO CTOMMOCTBIO, OOJIbIIE YKA3aHHOW B HACTOSINEM IyHKTE, YIIPaBJIIONIUN
BO3BpalllaeT pasHHUIly MeXAy IepelaHHbIM FIMylmiecTBOM W MaKCHMaJlbHOH CTOMMOCTBhIO MMymecTBa,
ycraHoBieHHo# Ctpaterueid ynpasnenus, Kimenrty B nopsiike, ycraHoBieHHOM nil. (k) 1. 5.1. Jlorosopa.

2.4. Cymma (aktrdyecku mnepefaHHbix KimeHTOM YHpaBisiolieMy JJICHEKHBIX CPEICTB MOXKET OBITh HHKE
TIEPEUUCIIIEMO Ha pa3Mep OaHKOBCKON KOMHCCHH, B3MMaeMOi OaHKOM, OCYIIECTBIISIOIINM IEPEBOJ| ACHEKHBIX
cpeactB Kirienta Ha pacueTHBIN cueT YIpaBIIsIOMIEro.

3. O0beKTHI HHBECTHPOBaHHA M cTPYKTYpa IlopTdens

3.1. IIpu ocymecTBieHNH TOBEPUTENBHOTO yrpaBieHusa MmymectBom KnueHta 00beKTaMu TOBEPUTENHHOTO
yIpaBJIEHHsI MOTYT OBITh CIIEIYIOIINE BUIBI aKTUBOB:

n/n Bujg aktuBa: MaxkcumMajbHas 10J15 B
IToprdee
3.1.1 | AEHEXXHBIE CPEACTBA 1 AEITO3UTHI 100%
3.1.2 | ”THBECTULUMOHHBIE TTAM ®OH/JOB KATEI'OPUU 100%
PBIHOYHBIX ®PMHAHCOBBIX MHCTPYMEHTOB
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3.2. Hactossmuit  JloroBop  mpeaycMarpuBaeT — MIMPOKUE  TOJHOMOYHS VYupasnsiomero 1o
pacnopsbkeHu0 umyiiectBoM KineHTta, a MMEHHO B TE€UEHHE BCETO CPOKa €ro ACUCTBUS Y IPABIISIIOIINI
MMEET TPaBO PaCIopsiKaTbcs UMyIiecTBOM KimeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH ATOM Y IIPABIISIONINI
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPHIC MHBECTUPYIOTCS cpeiacTBa KimeHTa, caMOCTOSATENBHO
OMPENCISACT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
[IEHHBIMA OyMaramMu pa3inYHBIX BHJIOB, COOTHOIICHWE MEXAYy IIeHHBIMH OyMaramMy pa3iIHdHbIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaramMu M JE€HEKHBIMH CPEICTBAMH, HAXOJSAIMINMUCS B
JIOBEPUTEIILHOM YTIPABICHUHU.

4. TpedoBaHusi K BUIAM CIEJIOK

4.1. YpaBisironuii npu oCyIIeCTBICHUN JOBEPUTEIHHOTO YIIPABICHUS UMEET IIPABO COBEPILATH CICAYIONIUE BUIBI
CIIEJIOK:

-  TpHOOpEeTCHHE HHBECTUIIMOHHBIX 1TaeB ITACBBHIX HHBECTUITMOHHBIX (JOHIOB

- TMOramieHHe WHBECTHUIIMOHHBIX [1aeB MACBhIX HHBECTUIIMOHHBIX (POHIIOB;

- 0OMeH WHBECTHUIIMOHHBIX M1aeB MAaeBBIX HHBECTUIIMOHHBIX (POHIIOB;

-~ JIOTOBOPHI OaHKOBCKOTO BKJIAJA.

4.2. Vupapnsiomui BpaBe MNpuoOpeTaTh Mad MAeBBIX HHBECTHIMOHHBIX (OHAOB, HAXOJSAIIUXCS TMOJ[ €ro
YIIPABJICHUEM.

4.3. Yrpapisomuyil BIIpaBe pa3MeIaTh IeHEKHbIE CPEICTBA BO BKJIAJIbl B KPEAUTHBIX OPTaHU3aLUAX TIPH YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYMMBI JIEHEKHBIX CPEICTB, MEPEJAaHHBIX 10 HACTOAIIEMY
JloroBopy Ha MOMEHT TaKOT'0 pa3MeEIIECHNUS.

5. 3asBienus u rapantuu Kanenra

5.1. B pamkax nHacrosimeit Crparerun ynpasieHuss KinneHT 3asBIseT W corjamaeTrcs ¢ TeM, YTO IepedyeHb
MAacBbIX WHBECTUIIMOHHBIX ()OH/IOB, NHBECTUIIMOHHBIE AW KOTOPBIX MOTYT SIBJIATHCS OOBEKTAMHU YIIPABICHUS, HX
COCTaB U CTPYKTypa ONPENEISIOTCS Y IPaBISIFOIIUM CaMOCTOSITENBHO, a TAKXKE MOATBEPKIAET OTKA3 OT MOITyYEHHS
JI0 TIpuoOpeTeHnst Y IPaBISIONIMM HHBECTHIIMOHHBIX MAeB MMACBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS O]
yrpaBJieHHeM YIPaBJISOIETr0, YBEAOMIICHHS YTIPABISIOIIEr0 B MHUCbMEHHOW (OpMe O HaMEepeHHH MpHOOpecTH
YKa3aHHbIE aKTHUBBI, COJAEPIKALIEro 0OOOCHOBAHME COBEPLICHUS CHAEIKH C YKAa3aHHBIMH aKTHBAaMH, B TOM 4YHCIE
CBE/ICHUS O COOTBETCTBHHM TaKOH clesku uHTepecaM Knnenra.

6. O0s3aHHOCTH Y IPABJISIIONIETO

6.1. B cnywae napymeHus VYmnpasidoomuMm ycioBudl CTpaTernu yHpaBlIEHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHHe He SIBJSIETCS Pe3yJIbTaTOM JICHCTBHI YTpaBISAIONIET0, YTpaBisommi 00d3aH YCTPaHUTh
Takoe HapymeHue B Teuenue 30 (Tpuaiaru) nHeit ¢ MOMEHTa BOSHUKHOBEHHS HapyIIEHUS.

6.2. B cnyuae Hapymenuss YHpaBisSOLMM YCIOBUN CTPaTerHy YNpPaBIEHHSA, €CIH COOTBETCTBYIOLIEE
HapylIeHNE SBISIETCS Pe3yNbTaTOM JACHCTBUN YTIPaBIAIONIET0, Y IPABISIONNI 0043aH yCTPAHUTD TaKoe
Hapymenue B Teuenue 5 (Ilstn) pabouux aHell ¢ MOMEHTa BOSHUKHOBEHUS HApYILICHHS.

7. BosHarpaxaeHnue
7.1. Bosnarpaxnenue o CTpaTeruu yrnpapieHHs BKIIOYAET B ce0sl CIeIYIOUINE BUAbI BO3HATPAXKICHHS:

7.1.1 Bo3unarpaxnenmue 3a ynpasJjienue [loprdenem, KoTopoe paccUUTHIBAETCS U BHITLIAYHBAETCH MO CTABKe
0,25% romoenix ot Uucroii Croumoctu Ioprdes.

Bosznarpaxaenue 3a ynpasinenue [loprdenem paccuuthiBaeTcsl YPaBISIONIUM ITyTeM YMHOKEHHS CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Ywucroit Crommoctu Iloprdens. [na ueneit
pacuera Bosnarpaxnenus 3a ynpasienue Iloprdenem 3a ocHOBY Oepercsi AEHCTBUTEIBHOE YHCIIO
KaJeHAapHBIX AHEH B roay (365 mwnu 366 1HEH COOTBETCTBEHHO).

Boznarpaxaenune 3a ynpasienue [loprdenem paccuuTeiBaeTcsi Y IPaBISIOMINM €XKETHEBHO HAKOMUTETFHBIM
UTOTOM B TeueHue Tekyiiero [lepuoma ais pacuera BosHarpakaeHus 3a ynpasienue [lopTdenem, mpu sTom,
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€CJIM pacueT MPOU3BOJUTCS M0 COCTOSHHUIO HAa Hepaboumid JAeHb, IS IeNel pacdeTra ucnoib3dyercs Yncras
Croumocts [loprdernsi, paccuntanHast 0 COCTOSIHAIO Ha pabouuii eHb, IPEANISCTBYIONIUH JHIO, HAa KOTOPBIN
npousBoauTcs pacder. Haumcnenwe Bosnarpaxiaenus 3a ynpaeieHue [loprdenem npousBoguTcs 1O
COCTOSIHMIO Ha MOcaeaHui JeHb Tekymero Oruernoro [lepuoaa.

Ymnara BozHarpaxkaeHus Y IpaBIIsIONIET0 OCYIIECTBISIETCS CIEAYIONIIM CITOCOO0M:

YrpaBistomuil cCaMOCTOATENBHO W 0€3 TOIY4YCHHS TMPeABapUTeNIbHOTO corjacusi KimeHTa u3biMaeT u3
IToprdens neHexxHBIE CPEACTBA B CyMMe, paBHOM 3a0hkeHHOCTH KiienTa nepen Y ipaBIisitoIIiM 10 yTIIaTe
Bosnarpaxaenus Ynpapistomero. B ciydyae HEZOCTaTOUHOCTH JEHEXHBIX CPEACTB B COCTaBe AKTHUBOB
KitnenTta jyist orutaThel yka3aHHON CyMMBbI Y IPaBJISIOIIUEN TPOIaeT AKTUBBI, UMEIONINE HEJICHEXKHYIO (hOpMY,
B KOJMYECTBE, AOCTATOYHOM I OIUIATHI 33J0JDKeHHOCTH KimeHta mepen YmpaBisiommM MO yIuiaTe
Boznarpaxaenns YTpaBisSIOIMIEro, W CaMOCTOSTENhHO m3biMaeT u3 [loprderns BbIpydeHHBIE OT TaKOW
MPOJIaXKU JCHEXKHBIE CPEICTBA B CyMME, paBHOU 3anomkeHHocTu Kirenta nepes; Y mpaBIisiionuM Mo yriaTe
Boznarpaxaenns YTpasisiomiero, B TedeHue cienyromnero OT4eTHOro mepuoia.

7.1.2 Ilynkt 7.1.2 npuMeHUM TOJIBKO A5 JloroBopoB, opopMiIeHHBIX Yepe3 AreHTa Mo NpUBJIeYEHHIO.

Bosnarpaxnenue AreHrta, KoTopoe paccuuTbiBaeTcsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmymiecTBa, NEepBOHAYAIBHO IIE€PENAaBAEMOro B JOBEpUTENbHOE ylpasieHHe. Bo3HarpaxiaeHue AreHra
pacCcUMTHIBAETCS M YIUTAYMBAETCS YTPABISIONINM exXeKkBapTanbHo B TedueHue 10 (Hecstp) pabounx mHei c
JaTbl okoH4YaHus kBaprana u3 [loprdens Knuenra.

YYPEJJUTEJIb YIIPABJIEHNA:

Jlata:
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IIpunoxenne Ne 33 k JforoBopy Ha BeneHue
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

Crparerus ynpaBjeHuUsi
«AHaMBUAYAIBLHBIA MHBECTHIHOHHBIN cUeT «BamoTHbie GOHABI aKIUAID».
ArpeccuBHbIN BAJIIOTHBIN MHBECTULIMOHHBIH NPOopUIb.
Tepmunsl, ncnonas3yemble B CTpaTernn ynpaBieHHs, UMEIOT TO ke 3HadeHue, 4To U B [Ipunoxennn Ne 1 k
HoroBopy, eciii HHOE MPSMO HE MPETyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne nHBecTHHHOHHOTO NMpoduias CTpaTeruu ynpasJieHUus

JlonmycTUMBIH pHCK NuBecTUIHOHHBII O:xupaemasi 10XOTHOCTh
(B %) TOPU30HT (B % rogoBbIx)
o 14% 12 mecsileB 0 18%

Oxwunaemas 10XxoAHOCTh CTpaTeruu ynpapieHHs HE TrapaHTHpyeTcs YIPaBISIOUIMM U HE SBISETCS MAESHTHYHOU
(hakTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENs YNPaBICHUs, NEPEIaHHOTO B JOBEPUTEIBHOE
yrpasieHue 1no Jlorosopy.

2. CtouMocTh UMYyLIIECTBA, NepeaaBaeMoro Kimnenrom no Hacrosimemy Jlorosopy

2.1. MuHuManbpHass CTOMMOCTh IMyllecTBa, NEepBOHAYAILHO TmepeaaBacMoro KimeHToM B ymnpaBieHHE IO
HoroBopy, nomwkHa coctaBiste He MeHee 10 000,00 ([ecsatb Thicsy) pyOuneit. Eciu KinuenTom nepBoHa4anbHO
nepenaBaemoe MmymiecTBo He mepenaHo YnpasistoneMy B cpok He o3nHee 90 ([leBsiHOCTa) KaneHIapHBIX JHEH C
natel noanucanus Jlorosopa, JJoroBop cuuTaeTcs HE3aKIHOYECHHBIM, U YIpaBisSiomui Bo3Bpawaer Mmyectso
Knuenty B nopsike, ycranoBienHoM . (e) m. 5.1. Jlorosopa.

2.2. MuHuManbHas CTOMMOCTb VIMylecTBa, AOMOJHUTENBHO NepenaBaeMoro KimeHToM B ympaBiieHHE 10
HoroBopy, momkHa coctaBiath He meHee 5 000,00 (ITare Teicsy) pyOuseit. Eciu KiimeHTOM IOMOJMHUTENBHO
nepenaHo MMymecTBo B CyMMe, MEHbBIIIE YKa3aHHOW B HACTOSIIEM ITyHKTE, YTPaBISIIOIIMN OCTaBIsAET 3a cOoOOit
NPaBO BEPHYTH IOMOJIHUTENBHO nepenaBaeMoe MmymectBo Kinuenty B mopsiake, ycTaHOBICHHOM M. (3) m. 5.2.
Horosopa.

2.3. MakcumanbHast croumocts MmymiecTBa, mepenaBaemoro KimeHtom B ympaBieHue mo JloroBopy, moikHa
cocrapisath He Oosee 1 000 000,00 (OgHoro MuuTHOHA) pyOJel B TEYSHHE OJHOTO KalleHIapHOro roma. Ecim
KinentoM mnepenano MMylnecTBO CTOMMOCTBIO, OOJIbIIE YKA3aHHOW B HACTOSINEM IyHKTE, YIIPaBJIIONIUN
BO3BpalllaeT pasHHUIly MeXAy IepelaHHbIM FIMylmiecTBOM W MaKCHMaJlbHOH CTOMMOCTBhIO MMymecTBa,
ycraHoBieHHo# Ctpaterueid ynpasnenus, Kimenrty B nopsiike, ycraHoBieHHOM nil. (k) 1. 5.1. Jlorosopa.

2.4. Cymma (aktrdyecku mnepefaHHbix KimeHTOM YHpaBisiolieMy JJICHEKHBIX CPEICTB MOXKET OBITh HHKE
TIEPEUUCIIIEMO Ha pa3Mep OaHKOBCKON KOMHCCHH, B3MMaeMOi OaHKOM, OCYIIECTBIISIOIINM IEPEBOJ| ACHEKHBIX
cpeactB Kirienta Ha pacueTHBIN cueT YIpaBIIsIOMIEro.

3. O0beKTHI HHBECTHPOBaHHA M cTPYKTYpa IlopTdens

3.1. IIpu ocymecTBieHNH TOBEPUTENBHOTO yrpaBieHusa MmymectBom KnueHta 00beKTaMu TOBEPUTENHHOTO
yIpaBJIEHHsI MOTYT OBITh CIIEIYIOIINE BUIBI aKTUBOB:

n/n Bujg aktuBa: MaxkcumMajbHas 10J15 B
IToprdee
3.1.1 | AEHEXXHBIE CPEACTBA 1 AEITO3UTHI 100%
3.1.2 | ”THBECTULUMOHHBIE TTAM ®OH/JOB KATEI'OPUU 100%
PBIHOYHBIX ®PMHAHCOBBIX MHCTPYMEHTOB

42



3.2. Hactossmuit  JloroBop  mpeaycMarpuBaeT — MIMPOKUE  TOJHOMOYHS VYupasnsiomero 1o
pacnopsbkeHu0 umyiiectBoM KineHTta, a MMEHHO B TE€UEHHE BCETO CPOKa €ro ACUCTBUS Y IPABIISIIOIINI
MMEET TPaBO PaCIopsiKaTbcs UMyIiecTBOM KimeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH ATOM Y IIPABIISIONINI
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPHIC MHBECTUPYIOTCS cpeiacTBa KimeHTa, caMOCTOSATENBHO
OMPENCISACT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
[IEHHBIMA OyMaramMu pa3inYHBIX BHJIOB, COOTHOIICHWE MEXAYy IIeHHBIMH OyMaramMy pa3iIHdHbIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaramMu M JE€HEKHBIMH CPEICTBAMH, HAXOJSAIMINMUCS B
JIOBEPUTEIILHOM YTIPABICHUHU.

4. TpedoBaHusi K BUIAM CIEJIOK

4.1. YpaBisironuii npu oCyIIeCTBICHUN JOBEPUTEIHHOTO YIIPABICHUS UMEET IIPABO COBEPILATH CICAYIONIUE BUIBI
CIIEJIOK:

-  TpHOOpEeTCHHE HHBECTUIIMOHHBIX 1TaeB ITACBBHIX HHBECTUITMOHHBIX (JOHIOB

- TMOramieHHe WHBECTHUIIMOHHBIX [1aeB MACBhIX HHBECTUIIMOHHBIX (POHIIOB;

- 0OMeH WHBECTHUIIMOHHBIX M1aeB MAaeBBIX HHBECTUIIMOHHBIX (POHIIOB;

-~ JIOTOBOPHI OaHKOBCKOTO BKJIAJA.

4.2. Vupapnsiomui BpaBe MNpuoOpeTaTh Mad MAeBBIX HHBECTHIMOHHBIX (OHAOB, HAXOJSAIIUXCS TMOJ[ €ro
YIIPABJICHUEM.

4.3. Yrpapisomuyil BIIpaBe pa3MeIaTh IeHEKHbIE CPEICTBA BO BKJIAJIbl B KPEAUTHBIX OPTaHU3aLUAX TIPH YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYMMBI JIEHEKHBIX CPEICTB, MEPEJAaHHBIX 10 HACTOAIIEMY
JloroBopy Ha MOMEHT TaKOT'0 pa3MeEIIECHNUS.

5. 3asBienus u rapantuu Kanenra

5.1. B pamkax nHacrosimeit Crparerun ynpasieHuss KinneHT 3asBIseT W corjamaeTrcs ¢ TeM, YTO IepedyeHb
MAacBbIX WHBECTUIIMOHHBIX ()OH/IOB, NHBECTUIIMOHHBIE AW KOTOPBIX MOTYT SIBJIATHCS OOBEKTAMHU YIIPABICHUS, HX
COCTaB U CTPYKTypa ONPENEISIOTCS Y IPaBISIFOIIUM CaMOCTOSITENBHO, a TAKXKE MOATBEPKIAET OTKA3 OT MOITyYEHHS
JI0 TIpuoOpeTeHnst Y IPaBISIONIMM HHBECTHIIMOHHBIX MAeB MMACBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS O]
yrpaBJieHHeM YIPaBJISOIETr0, YBEAOMIICHHS YTIPABISIOIIEr0 B MHUCbMEHHOW (OpMe O HaMEepeHHH MpHOOpecTH
YKa3aHHbIE aKTHUBBI, COJAEPIKALIEro 0OOOCHOBAHME COBEPLICHUS CHAEIKH C YKAa3aHHBIMH aKTHBAaMH, B TOM 4YHCIE
CBE/ICHUS O COOTBETCTBHHM TaKOH clesku uHTepecaM Knnenra.

6. O0s3aHHOCTH Y IPABJISIIONIETO

6.1. B cnywae napymeHus VYmnpasidoomuMm ycioBudl CTpaTernu yHpaBlIEHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHHe He SIBJSIETCS Pe3yJIbTaTOM JICHCTBHI YTpaBISAIONIET0, YTpaBisommi 00d3aH YCTPaHUTh
Takoe HapymeHue B Teuenue 30 (Tpuaiaru) nHeit ¢ MOMEHTa BOSHUKHOBEHHS HapyIIEHUS.

6.2. B cnyuae Hapymenuss YHpaBisSOIMM YCIOBUH CTPaTerny YNpPaBIEHHSA, €CIH COOTBETCTBYIOLIEE
HapylIeHNE SBISIETCS Pe3yNbTaTOM JACHCTBUN YTIPaBIAIONIET0, Y IPABISIONNI 0043aH yCTPAHUTD TaKoe
Hapymenue B Teuenue 5 (Ilstn) pabouux aHell ¢ MOMEHTa BOSHUKHOBEHUS HApYILICHHS.

7. BosHarpaxaenue
7.1. Bo3narpaxnenue o CTpaTeruu yrnpapieHHs BKIIOYAET B ce0sl CIeIyIOLIIe BUAbI BO3HATPAXKICHHS:

7.1.1 Bo3unarpaxnenmue 3a ynpasJjienue [loprdenem, KoTopoe paccUUTHIBAETCS U BHITLIAYHBAETCH MO CTABKe
0,25% romoenix ot Uucroii Croumoctu Ioprdes.

Bosznarpaxaenue 3a ynpasinenue [loprdenem paccuuThiBaeTcsi YNPaBIsSIONIAM yTeM YMHOXKEHHUSI CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Ywucroit Crommoctu Iloprdens. [na ueneit
pacuera Bosnarpaxnenus 3a ynpasienue Iloprdenem 3a ocHOBY Oepercsi AEHCTBHUTENBHOE YHCIIO
KaJeHAapHBIX AHEH B roay (365 mwnu 366 1HEH COOTBETCTBEHHO).

Boznarpaxaenune 3a ynpasienue [loprdenem paccuuTeiBaeTcsi Y IPaBISIOMINM €XKETHEBHO HAKOMUTETFHBIM
UTOTOM B TeueHue Tekyiiero [lepuoma ais pacuera BosHarpakaeHus 3a ynpasienue [lopTdenem, mpu sTom,
43



€CJIM pacueT MPOU3BOJUTCA IO COCTOSHHUIO Ha Hepaboumid AeHb, IS LeJel pacueTa ucmonbdyercs Yncras
Croumocts [loprdernsi, paccuntanHast 0 COCTOSIHAIO Ha pabouuii eHb, IPEANISCTBYIONIUH JHIO, HAa KOTOPBIN
npousBoAuTCs pacder. Haumcnenwe Bosnarpaxkienus 3a ynpaeienue lloptdenem mnpousBoauTcs 1o
COCTOSIHMIO Ha MOCHeIHu AeHb Tekymero OtuetHoro Ilepuona.

Ymnara BozHarpaxkaeHus Y IpaBIIsIONIET0 OCYIIECTBISIETCS CIEAYIONIIM CITOCOO0M:

YrpaBistomuil cCaMOCTOATENBHO W 0€3 TOIY4YCHHS TMPeABapUTeNIbHOTO corjacusi KimeHTa u3biMaeT u3
IToprdens neHexxHBIE CPEeCTBA B CyMMe, paBHOM 3a10bkeHHOCTH KiTrenTa nepes Y paBIisionIiMm 1o yIiaTe
Bosnarpaxaenus Ynpapistomero. B ciydyae HEZOCTaTOUHOCTH JEHEXHBIX CPEACTB B COCTaBe AKTHUBOB
KitnenTta jyist orutaThel yka3aHHON CyMMBbI Y IPaBJISIOIIUEN TPOIaeT AKTUBBI, UMEIONINE HEJICHEXKHYIO (hOpMY,
B KOJMYECTBE, AOCTATOYHOM I OIUIATHl 33J0JDKeHHOCTH KimeHta mepen YIpaBigoOmuM IO yIDiaTe
Boznarpaxaenns YTpaBisSIOIMIEro, W CaMOCTOSTENhHO m3biMaeT u3 [loprderns BbIpydeHHBIE OT TaKOW
MPOJIaXKU JCHEXKHBIE CPEICTBA B CyMME, paBHOU 3anomkeHHocTu Kirenta nepes; Y mpaBIisiionuM Mo yriaTe
Boznarpaxaenns YTpasisiomiero, B TedeHue cienyronero OT4eTHOro mepuoia.

7.1.2 Ilynkt 7.1.2 npuMeHUM TOJIBKO A5 JloroBopoB, opopMiIeHHBIX Yepe3 AreHTa Mo NpUBJIeYEHHIO.

Bosnarpaxnenue AreHrta, KoTopoe paccuuTbiBaeTcsi mo craBke 1 % (OauH MPOLEHT) OT CTOMMOCTH
HmymiecTBa, NEepBOHAYAIBHO IIE€PENAaBAEMOro B JOBEpUTENbHOE ylpasieHHe. Bo3HarpaxiaeHue AreHra
pacCcUMTHIBAETCS M YIUTAYMBAETCS YTPABISIONINM exXeKkBapTanbHo B TedueHue 10 (Hecstp) pabounx mHei c
JaTbl okoH4YaHus kBaprana u3 [loprdens Knuenra.

YYPEJJUTEJIb YIIPABJIEHNA:

Jlata:
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[Ipunoxxenue Ne 3u k JloroBopy Ha BeeHue
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

CraHaapTHas cTpaTerus ynpapjieHUs
«AHauBuayaIbHBIH MHBECTUIUOHHBINA cueT «OMD3y.
YiabTpa-KoHCepBATUBHBIH HHBECTUIIMOHHBIN NPOPUJIb.
Tepmunsl, ucionp3yeMbie B CTaHAapTHON CTpaTerwH YMPaBICHHS, UMEIOT TO K€ 3HAYEHHEe, YTO U B
IIpunoxenun Ne 1 x JloroBopy, eciu MHOE HPsIMO HE MPEAyCMOTpeHo Hacrtosmied CTaHgapTHON cTpaTeruei
yIIpaBJICHHUSL.

1. Onucanune cTAaHAAPTHOI0 HHBECTULMOHHOIO Npoduias CTaHIapTHOM cCTPaTernu ynpasBJjeHus

JonycTuMbli puck NuBecTMHMOHHBIN Oxupgaemast 10X0AHOCTh
(B %) TOPU30HT (B % rogoBbIX)
10 3% 12 mecsineB 10 8 %

Oxngaemast noxogHocTs CTaHOApTHOHN CTpaTerduyl yNpaBieHHUS HE TapaHTUPYETCs] Y IPaBISIIOLIUM U HE SIBJISETCS
UACHTHYHON (DaKTHYECKOM JOXOIHOCTH YIPABICHUS HMMYILECTBOM YUpPEIOHUTENs YNpaBlICHHs, NEPEAaHHOTO B
JOBEPUTENIBHOE YIIpaBieHue 1o Jlorosopy.

2. CtouMocTh HMyLIECTBA, NepeaaBaeMoro Kiimenrom no Hacrosimemy lorosopy

2.1. MunumanbHass cTOMMOCTh HWMyriecTBa, IMepBOHAYaIbHO IepemaaBacMoro KIiMeHTOM B yIpaBiIeHHE 10
Horosopy, nomkna coctaBnsats He MeHee 50 000,00 (ITateaecst Toicsa) pyOneii. Ecmun Knrmenrom nepBoHadanbHO
nepenaBaemoe MmymiecTBo He mepenaHo YnpasistoneMy B cpok He no3nHee 90 (JleBsHoCTa) KaleHIapHbIX JHEH C
Jatbl noanucanusa Jloroopa, JloroBop cumTaercs HE3aKJIIOUEHHBIM, U YIpPaBISIOMMKA Bo3BpamiaeT MmymiecTBo
KimenTy B nopsiike, ycranoBiennoM . (€) m. 5.1. Jlorosopa.

2.2. MunHMManbHasg CTOMMOCTh KIMmyIiecTBa, MOTOJHUTENBHO TepenaBaeMoro KimeHTOM B yIpaBieHHE 10
Horosopy, nomxkHa coctaBisith He MeHee 50 000,00 (I[Tstunecsitu Toicsy) pyoiaei. Ecin Kitnenrom gononHuTEIHO
nepenaano MMymecTBo B cyMMe, MEHbIIE YKa3aHHON B HACTOSIIEM MYHKTE, YTPaBIAIONINNA OCTABIAET 3a COOOM
NpaBo BEpHYTh JOMOJHUTENBHO nepenaBaeMoe Mmymectso Kiuenty B mopsiake, yCTaHOBJICHHOM M. (3) 1. 5.2.
HoroBopa.

2.3. MakcumanbHas ctoumocTs MmymecTtBa, nepenasaemoro KimeHtom B ynpasieHue no JJoroBopy, JOKHA
coctaBisaTh He O0osiee 1 000 000,00 (OmHoro MuiuinoHa) pyOsiei B TedeHHME OJHOTO KajeHIapHoro rojaa. Eciu
Knunenrtom mnepemano MmymiecTBO cTOMMOCTBIO, OOJbIIE YKAa3aHHOW B HACTOSIEM IyHKTE, YIPaBIISIOMINI
BO3BpAIlae€T Pa3HUIY MEXIy IepedaHHbM VMmymiecTBOM M MakCHUMajbHOM cToMMocThio MmyiecTsa,
ycTaHoBieHHOH CraHmapTHOW cTpaTerueil ynpapneHws, KiweHTy B mopsake, yCTaHOBIEHHOM mil. (k) m. S.1.
HoroBopa.

2.4. Cymma (aktudecku mnepefaHHbIX KimeHTOM YTpaBisionieMy JJIeHEKHBIX CPEICTB MOXET OBITh HHIXKE
MEPEUYHUCIIIeMOl Ha pa3Mep OaHKOBCKONH KOMHCCHH, B3MMaeMOi OaHKOM, OCYIIECTBIISIOIINM IEPEBOJ ACHEKHBIX
cpeactB Kimienta Ha pacueTHBIN cueT YIpaBIIsIoOMIEro.

3. O0bexTHI HHBECTHPOBAaHMA U cTpyKTypa llopTdens

3.1. [Ipu ocymecTBienun nosepurenbHOro ynpasienus MmymectBom Knmenta oO0bekTaMu JHOBEPUTEIHHOTO
yIpaBJIEHHsI MOTYT OBITh CIIEIYIOIINE BUIBI aKTHBOB:

n/n Bujg aktuBa: MaxkcumMajbHas 10J15 B
Hoptdee
3.1.1 | AEHEXHBIE CPEACTBA U AEITO3UTHI 100%
3.1.2 OBHI/IF%L{I/II/I . OEJNEPAJIBHOI'O 3ANMA 100%
POCCHUUNCKOU ®EJJIEPAITNN
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3.2 Hactoaummit  JloroBop  mpegycMaTpuBaeT  LIMPOKHE  MTOJHOMOYHSA VYnpapnstomero 1o
pacnopspkeHuio nMyiecTBoM KimeHTa, a MIMEHHO B T€UEHME BCETO CPOKa €ro AeicTBUs Y paBIsIOIUN
HMEEeT MpaBO paclopsuKaThCsl uMmyliecTBoM KimeHta mo coOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHUHU
COOCTBEHHOM OLIGHKM PHUCKA W JOXOAHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH 3TOM Y PaBIISAIOIIUI
CaMOCTOSITEIbHO BBIOMpAET aKTHBBI, B KOTOpPBbIE MHBECTHPYIOTCS cpeacTBa KimeHTa, caMOCTOSITENBHO
OIIpENENseT CTPYKTYPY OOBEKTOB MOBEPUTEIBHOTO YNPABICHHSA, B TOM YHCJIE COOTHOLICHHE MEXIY
LEHHbIMM OyMaraMu pasId4HbBIX BUAOB, COOTHOLICHHE MEXIY LEHHBIMH OyMmaraMu pa3IddHbIX
SMHUTEHTOB, COOTHOIICHHE MEXAY LICHHBIMH OyMaraMud W JCHEKHBIMU CpPEICTBAMHM, HAXOISIIMMHUCS B
JOBEPUTEIILHOM YIIPABICHUU.

4. TpeOoBaHus K BUIAM C/1€JI0K

4.1. YrpaBnsromuii Mpyu OCYIIeCTBIEHNH JOBEPUTEIHFHOTO YIIPABICHUS UMEET IIPABO COBEPIIATH CIIEIYIOIINE BU/IbI
CIIEJIOK:

— KYIUIH - TIPOJIaXKH IICHHBIX OyMmar;

— JIOTOBOPHI OAHKOBCKOTO BKJIA/IA.

4.2. YupaBistolyid BIIpaBe pa3MelaTh JEeHEKHbBIC CPEACTBA BO BKJIA/Ibl B KPEIUTHBIX OPraHU3alHsIX IPH YCIOBUH,
YTO CyMMa TaKUX BKJIAJ0B HE MPEBBIIAET 15 MPOLEHTOB CYyMMBI I€HEKHBIX CPEJCTB, MEPEJaHHBIX 110 HACTOSILEMY
JloroBopy Ha MOMEHT TaKOT0 pa3MeEIEHNUsI.

5. O6s13anHOCTH Y IpaBIAIOLIEr 0

5.1. B cnywae mnapymenus VYmpapnaoomuMm ycioBuil CTaHIapTHOW CTpaTerWd  YOpaBiIEHUs, €cCld
COOTBETCTBYIOILLEE HApyUICHUE HE SBIACTCS PE3YJNbTATOM JACHCTBUI YTNpaBisIOLIEro, Y IpaBisrOLINMA
00s3aH ycTpaHuUTh Takoe HapymeHue B Tedenne 30 (Tpummatm) mHEH ¢ MOMEHTa BO3HHKHOBEHUS
HapyILIEHHUS.

5.2. B cnydae HapyweHus VYopapmsiomuMm —yciaoBud CTaHAApTHOM cTpaTerud yOpaBlICHUS, €CIU
COOTBETCTBYIOIICE HAPYIICHHUE SIBJIICTCS PE3YJIbTATOM JCHCTBUN Y IPaBJISIOIICTo, Y IPaBISIOIINN 0053aH
yCTpaHUTh Takoe HapylieHue B Teuenue 5 (I1atn) pabounx nHel ¢ MOMEHTa BOZHUKHOBEHHS HaPYIICHNUS.

6. Bo3narpa:xxnenue
6.1. Boznarpaxnenne mno CTaHIapTHOM CTpaTerMu YIpPaBIEHHUS BKIIOYAET B ce0S CIEIyIOmUe BHJIBI
BO3HATPaXKICHHS:

6.1.1 Bo3narpa:xnenue 3a ynpasJjenue [loprdenem, koTopoe paccUuThHIBaeTCH U BHIILIAYMBAETCH 1O CTABKE
0,75% ronoBsbix ot Yucroii Croumoctu Ioptdens.

Bosnarpaxnenue 3a ynpasnenue [loptdenem paccuuTsiBaeTcss YTPaBISIIONINM ITyTEM YMHOXEHHUSI CTaBKU
Bosznarpaxaenust 3a ynpasnenue [loprdenem na Benmmumny Ywucroit Crommoctu Iloprdens. [na ueneit
pacuera BosnarpaxneHus 3a ynpasienue [loprdenem 3a ocHOBY Oepercsl ACHCTBUTENLHOE YHCIIO
KaJIeHIapHBIX JHEH B Tofy (365 wiu 366 qHEl COOTBETCTBEHHO).

Boznarpaxuaenue 3a ynpasienue [loprdenem paccunteiBaeTcss YTIPaBISIONIAM €KETHEBHO HAKOMTUTELHBIM
UTOrOM B TeueHue Tekyiero [leproma s pacuera BosHarpakaenus 3a ynpasienue [lopTdenem, mpu sTom,
€CJIM pacueT MPOU3BOJUTCA IO COCTOSHHUIO Ha HepabouMid JeHb, I IeNel pacdeTra ucnoib3zyercs Uncras
Croumocts [loprens, paccantanHas 0 COCTOSIHAIO Ha pabouuii IeHb, IPEANISCTBYIONIUH JHIO, HAa KOTOPBIN
npousBoAuTCs pacder. Haumcnenwe Bosnarpaxkaenus 3a ynpaenenwe lloptdenem mnpousBoautcs 1o
COCTOSIHMIO Ha MOocjieaHul JeHb Tekyiero OruerHoro Ilepuoaa.

VYrnara Bo3Harpaxaenus Y IpaBisiomIero OCyIeCTBISETCS CIEAYIOMNM CIIOCO00M:

YnpaBnsonmii caMOCTOSATENIbHO M 0€3 TMONy4eHUs MpelBapUTeNbHOro cornacus KimeHTa u3bIMaeT u3
IToprdens neHexxHBIE CpECTBA B CyMMe, PaBHOM 3a10/bkeHHOCTH KiTreHTa niepe; Y IpaBIsioiM 10 yIuiaTe
Bosnarpaxaenus Ympasmsiomiero. B ciydae HEZOCTaTOYHOCTH JEHEKHBIX CPEACTB B COCTaBE AKTHBOB
KimenTa fy1st oruaThl yKa3aHHON CyMMBI, Y IPaBIISIONIHI TPOAaeT AKTUBBI, UMEIOIIHNE HEJICHEXKHYIO (hopMYy,
B KOJIMYECTBE, NOCTATOYHOM JJii OIUIAThl 3aqoiDKeHHocTH KimeHTa mepen YHOpaBifOIIMM IO yIiaTe
BosnarpaxaeHus YmpaBIsiomero, ¥ CaMOCTOSATENBHO H3bIMaeT u3 llopTdens BeIpyYeHHBIE OT TaKOMH
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MPOJaKH JEHEKHBIE CPEJICTBA B CyMMe, paBHOU 3a/10JhkeHHOCTH KitneHTa mepesn Y paBisionuM 1o yIuiaTe
Boznarpaxaenns YTpasisioniero, B TeueHue cienyromero OT4eTHOro Nepruoa.

6.1.2 Iynkr 6.1.2 npuMeHUM TOJIBLKO 17151 [oroBopoB, 0()opMIeHHBIX Yepe3 ATreHTa 10 NPUBJIEYEHU 0.

BosHarpaxkienne AreHTa, KOTOPO€ pacCUMThIBaeTcss mo crTaBke 2 % (JIBa mpolleHTa) OT CTOMMOCTH
NmymiecTBa, nepeaaBaeMoro B JOBEpUTEIBHOE yIpaBiieHue. Bo3HarpaxkaeHue AreHTa pacCUUTHIBACTCS U
yIUTaYMBaeTCs YTPaBISIOMUM eKeKkBapTaibHO B TeueHue 10 ([ecstb) paboumx gHEH ¢ IaThl OKOHYAHUS
kBaptana u3 [loprdens Knuenra.

YYPEJUTEJIb YIIPABJIEHUA:

Jlarta:
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[Ipunoxxenue Ne 3k k JloroBopy Ha BeJieHUE
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

CtpaTerusi ynpaBjeHust
«MuauBUaYyaNbHBIA MHBECTUIMOHHBINA cueT « KpemMHMeBasi 70THHAY.
ArpeccMBHbI MHBECTHIIUOHHBIH NPopuJib.
Tepmunsl, ncnonas3yemble B CTpaTernn ynpaBieHHs, UMEIOT TO ke 3HadeHue, 4To U B [Ipunoxennn Ne 1 k
HoroBopy, eciii HHOE MPSMO HE MPEyCMOTPEHO HacTosme CTpaTerueil yrpaBieHus.

1. Onucanne nHBecTHHHOHHOTO NMpoduias CTpaTeruu ynpasJieHUus

JlonmycTUMBIH pHCK NuBecTUIHOHHBII O:xupaemasi 10XOTHOCTh
(B %) TOPU30HT (B % rogoBbIx)
20 % 12 mecsiueB 25 %

Oxwunaemas 10XxoAHOCTh CTpaTeruu ynpapieHHs HE TrapaHTHpyeTcs YIPaBISIOUIMM U HE SBISETCS MAESHTHYHOU
(hakTHUECKOW NOXOJHOCTH YIPABJICHUS MMYLIECTBOM YUpEAWTENs YNPaBICHUs, NEPEIaHHOTO B JOBEPUTEIBHOE
yrpasieHue 1no Jlorosopy.

2. CtouMocTh UMYyLIIECTBA, epeaaBaeMoro Kinenrom no nacrosimemy Jlorosopy

2.1. MuHuManbpHass CTOMMOCTh IMyllecTBa, NEepBOHAYAILHO TmepeaaBacMoro KimeHToM B ymnpaBieHHE IO
Horosopy, momxna cocraBisite He MeHee 100 000 (Cra Thicsiu) pyOmeit. Ecnu Kimentom mnepBoHayambHO
nepenaBaemoe MmymiecTBo He mepenaHo YnpasistoneMy B cpok He o3nHee 90 ([leBssHOCTa) KaneHIapHBIX JHEH C
natel noanucanus Jlorosopa, JJoroBop cuuTaeTcs HE3aKIHOYECHHBIM, U YIpaBisSiomui Bo3Bpawaer Mmyectso
Knuenty B nopsike, ycranoBienHoM . (€) m. 5.1. Jlorosopa.

2.2. MuHuManbHasi CTOMMOCTb MMylecTBa, JONMOJHUTEIBHO NepenaBaeMoro KimeHToOM B ympaBieHuEe MO
HoroBopy, moikHa coctaBisate He Menee 10 000 (decstu Thicsu) pyOaei. Ecnu KimeHTOM IOMOJIHUTENBHO
nepenaHo VMMmyImiecTBo B cyMMe MEHBIIIE YKa3aHHON B HACTOSINIEM IyHKTE, YTPaBIISIOMIMNA OCTaBISIET 3a co00if
NPaBO BEPHYTH IOMOJIHUTENBHO nepenaBaeMoe MmymectBo Kinuenty B mopsiake, ycTaHOBICHHOM M. (3) m. 5.2.
Horosopa.

2.3. MakcuManbHasi cTouMocTh MwmyniecTBa, nepeaaBaemoro KiweHToM B ympasieHue mo JIoroBopy, HOKHA
cocransth He 6ostee 1 000 000,00 (OmHOro MULUTHOHA) pyOJIeii B TeUEHHUE OJHOTO KaJI€HIapHOro rojia.

2.4. Ecnmn Knuenrtom mnepenano MMyIiecTBO CTOMMOCTBIO OOnblie yKa3aHHOW B MyHKTe 2.3, YIpaBisromiui
BO3BpAIlae€T Pa3HUIY MEXIy IepedaHHbM VMmymiecTBOM M MakCHUMajbHOM cToMMocThio MmyiecTsa,
ycTaHoBieHHo# Ctpaterueil ynpasnenus, KnueHty B mopsiike, ycraHoBieHHOM T () mm. 5.1. Jlorosopa.

3. O0bekTHI HHBECTHPOBaHHA M cTpyKTypa IlopTdens

3.1. IIpu ocymecTBieHNH TOBEPUTENBHOTO yrpaBieHusa MmymectBom KnueHta 00beKTaMu TOBEPUTENHHOTO
yIpaBJIeHHsI MOTYT OBITh CIIEyIOIINE BUABI aKTUBOB:

n/n Bua akTuBa: MaxkcumanbHas 10J1s1 B
IToprdee
3.1.1 | AEHEXXHBIE CPEACTBA U AEITO3UThI 100%
3.1.2 | ”THBECTULIMOHHBIE AN DOOHJIOB TUITA 100%
BUPXEBBIE
3.2. Hacrosmuit = JloroBop  mpeaycMmarpuBaeT — IIMPOKUE  MOJTHOMOYMS VYopasisiomero 1o

pacnopsbkeHno umyliecTBoM KineHTa, a MMEHHO B T€UEHHME BCETO CPOKa €ro JSUCTBUS Y IPaBIISIOMIMMI
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MMeeT TPaBO paclopspKarbea uMymiecTBoM KimeHTa mo coOCTBEHHOMY YCMOTPEHHIO Ha OCHOBAaHHU
COOCTBEHHOW OIICHKM PHICKAa U JOXOJHOCTH COOTBETCTBYIOIIUX AaKTHBOB, MPU 3TOM Y MPaBJISIOIIAN
CaMOCTOSITEIILHO BBIOMpACT aKTHBBI, B KOTOPhIC MHBECTUPYIOTCH cpeicTBa KimeHTa, caMOCTOSATENBHO
OTIPE/IETISIET CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABICHWS, B TOM YHCJIE COOTHOIICHHE MEXTY
IIEHHBIMU OyMaraMu pa3JM4YHBIX BHJOB, COOTHOIICHHWE MEXIY IICHHBIMH OyMmaraMu pa3jryHBbIX
SMUTCHTOB, COOTHOIIICHUE MEXKAY ICHHBIMH OymMaraMu ¥ JIEHS)KHBIMH CPEICTBAMH, HAXOJSAIIUMUCS B
JOBEPUTEINFHOM yIIPaBICHUH.

4. TpeboBaHHsI K BUIAM CIETOK

4.1. YrpaBisromuii mpu OCYIIECTBICHUH TOBEPUTEIFHOTO YIIPABICHHUS UMEET IPABO 3aKIIF0YaTh CIETYIOIINE BUIBI
CJICIIOK:

-  npuoOpeTeHHE HHBECTUITMOHHBIX ITACB MMAEBhIX WHBECTUIIMOHHBIX (DOHJIOB;

- TIOTalllcHUE MHBECTUITHOHHBIX ITACB TTACBBIX MHBECTUITMOHHBIX (POHIIOB;

- JIOTOBOPHI OAHKOBCKOTO BKJIANA;

4.2. YmpaBisommii BIpaBe TpHOOpPETaTh TaW TAeBBIX WHBECTHIMOHHBIX (DOHIOB, HAXOIAIIMXCS IO €ro
yIpaBJICHUEM.

4.3. Yrpapisomuyil BIIpaBe pa3MeIaTh IeHEKHbIE CPEICTBA BO BKJIA/Ibl B KPEAUTHBIX OPTaHU3aLUAX TIPH YCIOBUH,
4YTO CyMMa TaKuX BKJIaJIOB HC ITPEBLIIIACT 15 MMPOLCHTOB CYMMBI JCHEKHBIX CPEACTB, ICPCAAHHBIX 110 HACTOAIICMY
JloroBopy Ha MOMEHT TaKOI'O Pa3MeILEHHS.

5. 3asBienus u rapantuu Kanenra

5.1. B pamkax nacrosimeit Crpareruu ynpasieHuss KinneHT 3asBiseT M corjamaercs ¢ TeM, 4YTO IepedyeHb
[aeBbIX WHBECTULIMOHHBIX ()OHAOB, NHBECTULMOHHBIE 1AM KOTOPBIX MOTYT SIBIATHCS OOBEKTaMU YIIPABICHUS, X
COCTaB U CTPYKTypa ONPENEISIIOTCS Y PaBIISIIOIIKAM CaMOCTOSITENBHO, a TAKXKE MOATBEPKIAET OTKA3 OT MOIyICHHS
JI0 TIpuoOpeTeHnst Y IPaBISIONIMM HHBECTHIIMOHHBIX MA€B MMAEBBIX WHBECTUIIMOHHBIX (DOHIOB, HAXOASAIIMXCS O]
yhpaBlieHHEeM Y IIPaBJISONIET0, YBEAOMIICHHS YTIPABISIONIEr0 B MHUCbMEHHOW (OpMe O HaMEpeHHU MPHOOpecTH
YKa3aHHbIE AKTHBBI, COJAEPIKALIEro 0OOCHOBAHME COBEPLICHHUS CHENKH C YKa3aHHbBIMH aKTUBaMH, B TOM YHCIE
CBEJICHHSI O COOTBETCTBUH TaKO# clienku nutepecam Knnenra.

6. O0s3aHHOCTH Y IPABJISIIONIETO

6.1. B cnywae napymeHus VYmnpasndoomuMm ycioBudl CTpaTernu yHpaBlEHHs, €CIIM COOTBETCTBYIOIIEE
HapylIeHHe He SIBJSIETCS Pe3yJIbTaTOM JICHCTBHI YTpaBISAIOUIET0, YTpaBisonmi 00d3aH YCTPaHUTh
Takoe HapymeHue B Teuenue 30 (Tpuamaru) nHeit ¢ MOMEHTa BOSHUKHOBEHHS HapyIIEHUS.

6.2. B ciywae HapymieHus YHpaBiSIOIIMM YCIOBUM CTpaTe€rMd YINPAaBIEHUS, €CIM COOTBETCTBYIOLIEE
HapylIeHNe SBISIETCS Pe3yNbTaTOM JCHCTBUN YTIPaBIAIONIEro, Y IPaBISIONNil 0043aH yCTPaHUTh TaKoe
Hapymenue B Teuenue 5 (Ilstn) pabouux aHelt ¢ MOMEHTa BOSHUKHOBEHUS HApyILICHHS.

7. BosHarpaxaeHnue
7.1. BozHarpaxaenue o CTpaTeruyl yIpaBieHHs BKIIOUAET B CeOsI CIEAYIOMNE BUIBI BOZHATPAK ICHHUSI:

7.1.1 Bo3unarpaxnenue 3a ynpasJjienue [loprdenem, KoTopoe paccUUTHIBAETCS W BHITLIAYHBAETCH MO CTABKe
0,25% roposseix ot Hucroii Croumoctu Ioprdens.

Bosznarpaxaenue 3a ynpasinenue [loprdenem paccuuthiBaeTcsl YPaBISIONIUM ITyTeM YMHOKEHHS CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Yucroit Crommoctu Iloprdens. [dna ueneit
pacuera Bosnarpaxnenus 3a ynpasienue Iloprdenem 3a ocHOBY Oepercsi AEHCTBUTENBHOE YHCIIO
KaJeHAapHbBIX AHEH B roay (365 mwnu 366 n1HE cOOTBETCTBEHHO).

Boznarpaxpaenue 3a ynpasienue [loprdenem paccunteiBaeTcsi YIPaBISIONIMM €KETHEBHO HAKOITUTELHBIM
UTOTOM B TeueHue Tekyiiero [lepuoma ais pacuera BosHarpakaeHus 3a ynpasienue [lopTdenem, mpu sTom,
€CJIM pacyeT MPOU3BOJUTCA IO COCTOSHHUIO Ha Hepaboumil AeHb, IS HeNel pacdeTra Uchoib3yercs Yncras
Croumocts [Toprdernst, paccurtanHast 10 COCTOSIHUIO Ha pabouuii 1eHb, IPEAICCTBYOUIUI JHIO, HAa KOTOPBIH
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npousBoanuTcs pacder. Haumcnenwme BosHarpaxaenuns 3a ynpaenenwe lloptdenem mpowmsBoautes 1o
COCTOSIHMIO Ha IOCJIeIHHN JeHb TeKymero OruerHoro [leprona.

Ymnara BozHarpakaeHus: Y paBIIsIONMIET0 OCYIIECTBISIETCS CIEAYIOIIM CITIOCOO0M:

YrpaBisomuii caMOCTOATENbHO W 0€3 TONydeHHs TpeaBapuTensHoro cornacus KnmeHTa w3biMaeT u3
[NopTdens neHe)HBIC CPEACTBAa B CYMME, paBHOM 3a70/bkeHHOCTH KitreHTa nepen Y npaBIisiFoIuM 110 yIiiaTe
Bosnarpaxaenuss Ymnpasmustomiero. B ciydae HEZOCTaTOYHOCTH JIEHEXKHBIX CPEACTB B COCTaBe AKTHBOB
KimenTa 11t orutaTel yka3aHHOW CyMMBI, Y TPABIISIONIHH, TTO0 corjacoBaHuio ¢ KimmenTom, mpogaeT AKTHBBL,
MMEIOIIHE HeJACHEXKHYI0 (OpMy, B KOIMIECTBE, TOCTATOYHOM JUIA OTUIATHI 330JbKeHHOCTH KineHTa mepen
YrpapistomuM 1o yruiare Bo3HarpaxiaeHust YTIpaBIsionIero, U caMOCTOSATENIBHO u3biMaeT u3 [loptdens
BEIpYYEHHBIE OT TaKOW MPOJaXKH JIEHEKHBIE CPE/CTBA B CyMMe, PaBHOH 3amonkeHHOCTH KimeHTa mepen
VupasnstomuM 1o yiiate Bosnarpaxaenus Ynpasisioiero, B TeUeHUe cieayoniero OTueTHOro nepuoaa.

7.1.2 IlynkT 7.1.2 npuMeHUM TOJABKO A5 JloroBopoB, opopMiaeHHBIX Yepe3 AreHTa no npuBJeYeHHIo.

BosHarpakienne AreHTa, KOTOpOE paccuuThiBaeTcsi mo craBke 2 % (/IBa mporeHTa) OT CTOMMOCTH
HmymiecTBa, nepenaBaeMoro B JOBEPUTENIBHOE yIpaBiieHHe. Bo3HarpaxkaeHue AreHTra pacCUUTHIBAETCS U
yIUTagnBaeTcs YTPaBISIOMNM ekekBapTanbHo B TeueHne 10 (Iecstp) paboumx qHEH ¢ maThl OKOHYAHUS
kBapTana u3 [loprdens Knuenra.

YYPEJJUTEJIb YIIPABJIEHUS:

Jlarta:
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IIpunoxenne Ne 31 k JforoBopy Ha BeieHue
WHAWBHIYAITbHOTO WHBECTUIIMOHHOTO CUeTa

CraHaapTHas cTpaTerus ynpapjieHHs
«AHauBuayaIbHBIH MHBECTUIMOHHBIN cueT « PBIHKM akuuii».
ArpeccMBHbI MHBECTHIIUOHHBIH NPopuJib.
Tepmunsl, ucionp3dyeMbie B CTaHAapTHON CTpaTerwH YMPaBICHHSA, UMEIOT TO K€ 3HA4YEHHEe, YTO U B
IIpunoxenun Ne 1 x JloroBopy, eciu MHOE HPsIMO HE MPEAyCMOTpeHO Hacrtosmiedt CTaHgapTHON cTpaTeruei
YIPaBJICHHUS.

1. Onucanne HHBeCTHHUOHHOTO NPoduas CTaHIAPTHOI cTpaTeruu ynpasJeHust

JonycTuMbli puck NuBecTMHMOHHBIN Oxupgaemast 10X0AHOCTh
(B %) TOPU30HT (B % rogoBbIX)
20 % 12 mecsineB 25 %

Oxngaemast noxoaHocTs CTaHOApTHOHN CTpaTeruyl yNpaBieHHUS HE TapaHTUPYETCs] Y IPaBISIIOLIUM U HE SIBIISETCS
UACHTHYHON (DaKTHYECKOM JOXOIHOCTH YIPABICHUS HMMYILECTBOM YUpPEIOHUTENs YNpaBlICHHs, NEPEAaHHOTO B
JOBEPUTENIBHOE YIIpaBieHue 1o Jlorosopy.

2. CtouMocTh HMyLIECTBA, NepeaaBaeMoro Kiimenrom no Hacrosimemy lorosopy

2.1. MunuManbHas CTOMMOCTh VIMylmecTBa, MEpBOHAYaNbHO IepeaaBaeMoro KIMeHTOM B YIpaBieHUE IO
Horosopy:

2.1.1. mpu 3axmouennu JloroBopa crioco6aMmu, ykasaHHBIMH B myHKTax 2.8.1.-2.8.3. HacTosero Jlorosopa, qomKkHa
cocraBiath He MeHee 10000,00 ([ecsth Thicsiu) py6seii. Ecnu KimeHToM mepBOHAaYaabHO IepeaBaeMoe
NmymecTBo He TiepenaHo YmpasisiomieMmy B cpok He mosgHee 90 (JleBstHOCTa) KaneHIApHBIX JTHEW C JaThl
nonnucanus Jloroopa, J[oropop cuntaercs He3aKIIOUEHHBIM, U Y IpaBisiomui Bo3Bpatiaetr mymiectso Kinenty
B MIOPSIZIKE, YCTaHOBJICHHOM T1I. (¢) 1. 5.1. JloroBopa.

2.1.2. mpm 3akmouennn JloroBopa croco6oM, ykazaHHBIM B IyHKTe 2.8.4. HacTosmiero Jlorosopa, MoimKHA
cocraBisaTh He meHee 50 000,00 (Ilarpaecsat Thicsau) pyoOsied. Ecnu KimeHTOM mepBOHAuYalbHO IEperaBacMoe
NmymecTtBo He TiepenaHo YmpasisiomeMmy B cpok He mo3aHee 90 (lleBsHocTa) KajeHTApHBIX IHEH C JaThl
nonnucanwus JloroBopa, JloroBop cunraercss He3aKIIOUEHHBIM, U Y IpaBisfomuii Bo3Bpamiaet Umymectso Kimmenty
B MIOPSIJIKE, YCTAaHOBJICHHOM TI1I. (€) 1. 5.1. JloroBopa.

2.2. MunHMManeHas CTOMMOCTh [MyIiecTBa, AOMOMHUTENBHO IHepenaBaeMoro KiMeHTOM B yIpaBieHHE IO
Horoeopy, nomkHa coctaisith He MeHee S5 000 (ITste Thicstu) pyOaeit. Eciau KimenToM 10MONHUTENBHO TIEpeaaHo
HMmytiecTBO B CyMMe MEHBIIIE yKa3aHHOW B HACTOSAIIEM ITYHKTE, Y IPABIISIONINI OCTABIISET 32 COOOH MPaBO BEPHYTh
JOTMOJTHUTENNBHO nepenaBaemoe MmymectBo Knnenty B mopsake, ycraHOBIeHHOM il. (3) 1. 5.2. Jlorosopa.

2.3. MakcumaibHast croumocts MmymiecTBa, nepenaBaemoro KimeHTOM B ympaBieHue 1o Jlorosopy, IojkHa
cocraBiATh He 6osee 1 000 000,00 (OHOrO MUILUTMOHA) pyOJIeii B TEUSHHE OTHOTO KaJIeHIApHOT'o ro/ia.

2.4, Ecm KnumentoMm mepemano MMyIEeCcTBO CTOMMOCTBIO OOJNBINE yKa3aHHON B IMyHKTE 2.3, YIpaBIsrONInit
BO3BpalllaeT pasHHUIly MEXAy IepelaHHbIM VIMyImecTBOM W MaKCHMajbHONW CTOMMOCTBhIO MMymecTBa,
ycraHoBlieHHOM CTpaterueid ynpasnenus, Kimenrty B nopsiike, ycraHoBjieHHOM M. (K) 1. 5.1. ZloroBopa.

3. O0bekTHI MHBeCTHPOBaHNA H cTpyKTypa [lopTdens

3.1. [Ipu ocymecTBienun noBepuTenbHOro ynpasienus MmymectBom Knmenta o0bekTaMu HOBEPUTEIHLHOTO

YIpaBIEHHS] MOTYT OBITH CIIEIYIOINUE BUIBI aKTHBOB!
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n/n Bun akTuBa: MaxkcumanbHasi 10J151 B
IHoptdee
3.1.1 | JIEHEXXHBIE CPEJICTBA U JIETIO3UTBI 100%
3.1.2 | ”THBECTULIMOHHBLIE TAU OGOHIOB TUITA 100%
PBIHOYHBIX ®UHAHCOBBIX HWHCTPYMEHTOB,
MHBECTUPYIOIINE IMPEUMYIIECTBEHHO B
AKLIMU
3.2. Hacrossmmmit = JloroBop  mpegycMarpuBaeT — IIMPOKHE — [OJIHOMOYHMS Vapapnasitomiero 1o

pacnopsbkeHur0 umylectsoM KiMeHTa, a MMEHHO B TE€UEHHUE BCETO CPOKa €ro ACUCTBUS Y PaBISIOIUI
MMEET TPaBO PACHOpshKAThCcs UMyIiecTBOM KiMeHTa 1Mo COOCTBEHHOMY YCMOTPCHHIO Ha OCHOBAaHUU
COOCTBEHHOW OIIEHKM PHICKa M JOXOJHOCTH COOTBETCTBYIOIIMX AaKTHBOB, MPH ATOM Y IIPABIISIONIUI
CaMOCTOSITETIHHO BBIOWpAET aKTHBBI, B KOTOPhIE MHBECTHUPYIOTCS cpencTBa KimeHTta, caMOCTOSTEIHHO
OTNPENCISCT CTPYKTYPY OOBEKTOB JOBEPHUTEIHHOTO YIPABJICHUS, B TOM YHCJIC COOTHOIICHHE MEXIY
IICHHBIMH 6YMaFaMI/I pas3In4HbIX BHUAOB, COOTHOHUICHHWEC MECXKAY UICHHBIMU 6yMaFaMI/I Pa3JINYHbIX
SMUTEHTOB, COOTHOIIIEHHE MEXAY IEHHBIMH OymMaraMu ¥ JIEHSKHBIMH CPEICTBAMH, HAXOJSAIIMMHUCS B
JIOBEPUTEIFHOM yTIPaBICHUH.

4. TpeGoBaHusl K BUIAM CAEJIOK

4.1. Yupasisromuil Ipu OCYIECTBICHUH JOBEPUTENBHOTO YIIPABICHHS NMEET MPaBO 3aKII0YaTh CIEIyIOIINE BUIbI
CICIIOK:

- npuoOpeTeHHe MHBECTHLIMOHHBIX [1A€B MTACBBIX HHBECTULIMOHHBIX (JOHIOB;

- MOralleHHe MHBECTHIMOHHBIX MACB MAaeBbIX HHBECTUIIMOHHBIX (POH/IOB;

- 00MeH WHBECTUIIOHHBIX T1aeB MAeBbIX MHBECTHIIMOHHBIX (POHIIOB;

-~ JOrOBOpBI OAaHKOBCKOI'O BKJIAJAA;

4.2. YnupapisoOLMi BIpaBe NpUOOpPETaTh MaW MAaeBbIX WHBECTHIMOHHBIX (DOHIOB, HAXOISAIIMXCS IOJ €ro
YIPABICHUEM.

4.3. Yipapistouuil BIpaBe pa3MeIIaTh JEHEKHbIE CPEACTBA BO BKJIAAbI B KPEAUTHBIX OPraHU3aLUSAX PU YCIOBUH,
YTO CyMMa TaKMX BKJIAJIOB HE MPEBBIMIACT 15 MPOIICHTOB CYMMEI ICHEKHBIX CPENICTB, MIEPEIAHHBIX 110 HACTOSIIEMY
JloroBopy Ha MOMEHT TaKOro pa3MeIIeHHs.

5. 3asBienud u rapantuu Kanenra

5.1. B pamxkax Hacrosmied Crpateruu ynpasineHus KimeHT 3asBiseT M corjamaercsi ¢ Te€M, YTO IepeyueHb
MacBbIX WHBECTUIIMOHHBIX ()OH/IOB, NHBECTUIIMOHHBIE AW KOTOPBIX MOTYT SIBJIATHCS OOBEKTAMHU YIIPABICHUS, HX
COCTaB M CTPYKTYpPa ONpPENeIIOTCs Y IPaBIISIOLIIM CAMOCTOSATENBFHO, a TAKXKE IMOATBEPKIACT OTKa3 OT MOIyYeHHS
10 puoOpeTeHrsl Y IPaBIsSIOIIMM HHBECTHULIMOHHBIX MAeB MMAEBBIX WHBECTULMOHHBIX (POHIOB, HAXOAALIMXCS MO
yrpaBJieHHEeM Y IIPaBIISIOIIET0, YBEAOMIICHHS YTIPABISIONIErO B MHCbMEHHOW (JOpME O HaMEpeHHU MpHOOpeCTH
yKa3aHHbIE aKTHBBI, COJIEPXKAIIEr0 OOOCHOBAHHWE COBEPIUICHHS CHEIKH C yKa3aHHBIMH aKTHBAMH, B TOM YHCIE
CBEJIEHMSI O COOTBETCTBUM TAaKOH ClIeNKH HHTepecaM KnueHra.

6. O0s3aHHOCTH Y IPABJISIIONIET0

6.1. B cnydae HapymeHuss YnpapinsoomuMm ycioBuid CrpaTeruu ympaBlIeHHs, €CIH COOTBETCTBYIOIIEE
HapylIeHUe HE SBJISETCS PE3yJbTaTOM JEHCTBHI YTpaBisAromiero, YIPaBISAIONUN 00s3aH YCTPaHUTh
Takoe Hapymenue B Teuerne 30 (Tpunmaru) qHe ¢ MOMEHTa BO3HUKHOBEHUS HAPYIIICHUS.

6.2. B cnyuae HapymeHuss YHpaBisSOIMM YCIOBHUH CTPaTerny YNpPaBIEHHSA, €CIH COOTBETCTBYIOLIEE
HapyIlIeHNE SBISIETCS Pe3yNbTaTOM JACHCTBUN YTIPaBIAIONIET0, Y IPABISIONNI 0043aH yCTPAHUTD TaKoe
HapymeHue B TedeHue S5 (ILaTu) pabounx mHEl ¢ MOMEHTa BOSHHKHOBEHUS HApYIICHUS.

7. Bo3Harpaxnenmne
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7.1. BosHarpaxaenue 1o CTaHIApTHOW CTpaTeTHH YIPAaBICHUS BKIIOYaeT B CeOS  CICAYIONMIME BHIIBI

BO3HArpax iCHUs:

7.1.1 Bo3narpaskaenue 3a ynpasJjenue [loprdesiem, koTopoe paccHuTHIBaeTC U BHIILIAYUBAETCS N0 CTABKE

0,95% ronoBsix ot Yucroii Croumoctu Ioptdens.

Bosznarpaxaenue 3a ynpasinenue [loptdenem paccuuteiBaeTcsl YIpaBIsIOIIUM IyTeM YMHOKEHHS CTaBKU
Bosznarpaxaenus 3a ynpasnenue [loprdenem na Benmmumny Yucroit Crommoctu [loprdens. [na ueneit
pacuera BosHarpaxnmenusi 3a ympasinenue lloptdemem 3a ocHOBy Oepercsi NeHCTBHTEIHHOE HYHCIIO
KaJeHAapHbBIX AHEH B roay (365 wnu 366 1HEH COOTBETCTBEHHO).

Bosnarpaxnenue 3a ynpasienue [loprdenem paccunthiBaeTcsi YIPaBISIONIMM €KESTHEBHO HAKOITUTEIbHBIM
WUTOTOM B TeueHue Tekyiero [leproma ams pacuera BosHarpaxknenwus 3a ynpasienne [lopTdenem, mpu sToMm,
€CJIH pacyeT MPOU3BOJUTCS IO COCTOSHHUIO Ha Hepabounil JAeHb, IS IeNel pacdeTra UChoib3yercs Yncras
Croumocts [loprdensi, paccuntanHast o COCTOSIHUIO Ha pabouuii IeHb, IPEANICCTBYONIUH JHIO, HAa KOTOPBIN
npousBoAuTCs pacder. Haumcnenwe Bosnarpaxkienus 3a ynpaeienue lloptdenem mnpousBoauTcs 1o
COCTOSIHMIO Ha MOcaeaHui JeHb Tekymero OruerHoro Ilepuoaa.

VYmnara Bo3HarpaxaeHus: Y paBIIsONIEro OCYIIECTBISICTCS CISAYIONIM CITIOCOO0M:

YpaBisiommii caMOCTOSTENTbHO M 0€3 MOJyYeHHUs MpelBapuTeNbHOro corjacust KimeHTa H3bIMaeT u3
[opTdens nenexxHbIe CpEACTBa B CyMME, paBHOH 3a70keHHOCTH KiteHTa mepen Y paBIiisiFoIyuM 10 yIiaTe
Bosnarpaxaenus Ynpasmstowero. B ciydae HEZOCTaTOUHOCTH JIEHEXKHBIX CPEACTB B COCTaBE AKTHUBOB
Krnuenra yist oraTel yKa3aHHON CyMMBI, Y IPABJISIFOIINIMA, 110 corjiacoBanuio ¢ KimeHToM, mpogaeT AKTUBHI,
UMEIOIIIUE HENEHEKHYI0 POpMY, B KOJMUYECTBE, TOCTATOYHOM JIJIsl OMJIAaThl 3aJ0JbKeHHOCTH KimenTta mepen
YrpasisromuM 1o yrutate Bo3HarpakaeHust YTpaBIsiONIero, U caMOCTOSATENBHO n3biMaeT u3 [loprdens
BBIpYYEHHBIE OT TakoW MpPOAaKH JIEHE)KHbIE CpPeJCTBa B CyMMe, paBHOM 3amomkeHHOCTH KimenTa mepen
VnpapmstomuM 1o yriate Bo3Harpaxaenus Ynpaisitolero, B TeUeHUE cleAyomero OT4eTHOro nepuoaa.

7.1.2 IlyHkT 7.1.2 npuMeHUM TOJBKO A5 JloroBopoB, opopMiIeHHBIX Yepe3 AreHTa mo NPUBJIeYEHHIO.

BosHarpakjieHue AreHTa, KOTOPOE pacCuuThiBacTcsi mo craBke 2 % (/IBa mporieHTa) OT CTOMMOCTH
HmymiecTBa, mepenaBacMoro B JOBEPUTENILHOE yIpaBiieHHe. BozHarpakaeHue AreHTa pacCUUTHIBAETCS U
yIJIauuBaeTcs YIpaBJSIIOLIMM €KeKkBapTanbHo B TeueHue 10 (ecstp) pabounx qHEW ¢ AaThl OKOHYAaHUS
kBaptana u3 [loprdens Knuenra.

YYPEJUTEJIb YIIPABJIEHUA:

Jlata:
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[punoxenne Ne 4

K [Jorosopy
Ha BEACHNE NHINBHIYaIbHOTO HHBECTHIIMOHHOTO CUETa

JEKJIAPAIIUASI O PUCKAX, CBSI3AHHHBIX C OCYIIECTBJEHUEM OIEPALIMIA
HA PBIHKE IEHHBIX BYMAT

A) Oﬁume PHUCKH, CBA3AHHBIC C OCYHIECTBJICHUEM onepaunifl Ha PBIHKE HEHHbIX 6yMar:

Lenp HacTOAIIETO IyHKTa — IPEIOCTABUTh BaM HH(OpMAIHIO 00 OCHOBHBEIX PUCKAaX, CBS3AHHBIX C OCYLICCTBICHHEM
omepanuii Ha pbIHKE IEHHBIX Oymar. OOpaiiaeM Balle BHUMaHHE Ha TO, YTO HacTosmas Jleknmapaius He pacKpbIBaeT
HHPOPMALIIO 000 BCEX PUCKaX Ha PBIHKE IIEHHBIX OyMar BCIICICTBHE Pa3HOOOpa3rs BOSHUKAIOIINX Ha HEM CHTYaIIHH.

B o011ieM cMBICIIe pUCK MIPEACTABIAET CO00H BO3ZMOXKHOCTh BOSHUKHOBEHHUS YOBITKOB IIPH OCYIECTBICHHN (PHHAHCOBBIX
olepanyii B CBSI3H ¢ BO3MOXKHBIM HEOJIArONpUsTHBIM BIMSHAEM Pa3HOTo pozaa ¢pakTopos. Hinke — OCHOBHBIE PHCKH, ¢ KOTOPBIMU
OyIyT cBA3aHBI BalllN ONEPallUU HA PHIHKE LIEHHBIX OyMar.

|. CucremHsIH pruck

DTOT pUCK 3aTparuBaeT HECKOJILKO (DMHAHCOBBIX MHCTUTYTOB M MPOSIBISICTCS] B CHU)KEHUU MX CIIOCOOHOCTH BBITIOJIHSATH
cBou (pyHKIuu. B criry Gonbmioil cTeneHn B3aMMOJEHCTBHS M B3aMMO3aBHCUMOCTH (PMHAHCOBBIX WHCTUTYTOB MEXIY COOOM
OLICHKA CHCTEMHOT'0 PHCKA CJIOXKHA, HO €TO PEAIU3alsI MOXKET IOBIMATH Ha BCEX YYACTHUKOB ()MHAHCOBOTO PHIHKA.

I1. PerHOUHBIH prCK

OTOT pUCK TPOSBISAECTCS B HEOIATONPUSATHOM H3MEHCHHWH IIeH (CTOMMOCTH) NpHHAIICKAMMUX BaM (HHHAHCOBBIX
HHCTPYMCHTOB, B TOM UYHCJIC HW3-32 HCOJArOMPHUSITHOTO HW3MCHCHHUS IOJUTHYCCKOW CHUTYallMH, PE3KOW JeBAbBAIIUU
HAIIMOHAJIPHON BaJIFOTHI, KPU3KCA PHIHKA TOCYJAPCTBEHHBIX JOJITOBBIX 00s3aTElIbCTB, OAHKOBCKOIO W BaJFOTHOTO KpH3HCAa,
00CTOATEILCTB HEMPEOOIMMOM CHIIBI, [IABHBIM 00pa30M CTUXMWHOTO M BOCHHOTO XapaKTepa, U KaK CJICCTBUE, IPUBOIUT K
CHIDKCHHIO JIOXOJHOCTH WJIM Jake YObITKaM. B 3aBUCHMOCTH OT BBIOPaHHOW CTpaTerwy PHIHOYHBIN (IIEHOBOM) pUCK OymeT
COCTOSTh B yBEJIUYCHHUH (YMCHBIICHHN) IEHBI (DMHAHCOBBIX MHCTPYMEHTOB. BbI MO/DKHBI OTAaBaTh ce0¢ OTYET B TOM, YTO
CTOMMOCTH MPUHAJJICKANTNX BaM (PMHAHCOBBIX HHCTPYMEHTOB MOYKET KaK PacTH, TaK U CHIXKAThCA, M €€ POCT B MPOILIOM He
O3HaJaeT ee pocTa B OyIyIIeM.

Crnenmyer cienuaibHO 00OpaTUTh BHUIMAaHHE Ha CIIEIYIONINE PHIHOYHEBIC PHCKH:

1. BamoTHslit puck

BamoTHbI# puck nposBisieTcst B HeOIaronpusaTHOM U3MEHEHHH Kypca pyOIIs 110 OTHOIIEHHIO K MHOCTPAaHHOH BallfoTe,
IpY KOTOPOM BAalllM JOXOMABI OT BJIQACHUS (PMHAHCOBBIMH HHCTPYMEHTAMH MOTYT OBITH IOJBEPTHYTHl HH(IAIHOHHOMY
BO3ACUCTBHIO (CHIKEHHIO PealbHON MOKYHaTeIbHOW CIIOCOOHOCTH), BCIECACTBHE YErO BBl MOXKETE MOTEPSTh YacTh JOXOMa, a
TaKXKe MOHECTH YOBITKH. BamioTHBIN pPHCK TakKe MOXET MPHUBECTH K M3MEHEHHIO pa3Mepa 005S3aTeNbCTB MO (PMHAHCOBBIM
MHCTPYMEHTaM, CBS3aHHBIM C WHOCTPAaHHOH BaJIOTOW WJIM MHOCTPAaHHBIMH (DMHAHCOBBIMH HHCTPYMEHTaMH, YTO MOXET
MIPUBECTH K yOBITKAM WIIHN K 3aTPYTHEHUIO BO3MOXXHOCTH PACCUUTHIBATHCS 110 HUM.

2. IIponieHTHBIN pUCK

[posiBasieTcss B HEOIATONMPUATHOM U3MCHEHHH TPOIICHTHON CTaBKH, BIUSIONICH HA KyPCOBYIO CTOMMOCTh OOHTanui ¢
(hUKCUpPOBAHHBIM 10XO00M. [IpOLIEHTHEII PUCK MOKET OBITH 00YCIIOBIICH HECOBIIAICHIEM CPOKOB BOCTPEOOBAHHUS (ITOTAIIICHUS )
TpeOOBaHUI W 00SA3aTENBCTB, a TAKXKE HEOJMHAKOBOW CTEICHBIO M3MEHCHHS MPOICHTHBIX CTaBOK IO TPEOOBaHHAM U
00s3aTEILCTBAM.

3. Pruck GaHKpPOTCTBA YMUTEHTA aKIIHHA

HpOS[BJ'IS[CTCH B PE3KOM NAACHUHN ILCHBI aKHHﬁ AKIIMOHECPHOI'O O6I_HCCTB3., IIPU3HAHHOT'O HECOCTOATC/IIBHBIM, WIJIM B
MMpECABUICHUN TaKOH HECOCTOSITCIIBHOCTH.

I[J'IH TOro 4TOOLI CHHU3HUTH pBIHO‘IHHﬁ PUCK, BaM CJICAYCT BHHUMATCIIbBHO OTHCCTUCH K BI)I60py u ,HI/IBepCI/I(I)I/IKaIII/II/I
(i)I/IHaHCOBLIX UHCTPYMECHTOB. KpOMC TOTO, BHUMATCJIBbHO O3HAKOMBTECh C YCJIOBHUSAMHU Ballero BSaHMOHGfICTBPISI C
ynpaBﬂHIOHII/IM JJIA TOro, 4TOOBI OLICHUTH pacxodbl, C KOTOPbIMHU 6yI[yT CBsA3aHbl BJIaJICHUEC U OIllCpaluu C (bHHaHCOBLIMI/I
HUHCTPYMCHTAMU 1 yGCHI/ITeCL, B TOM, YTO OHU ONPUCMJIEMBI [JI BAC U HC JIMIIAIOT BAC OKUAAEMOI'0 BaM1 10X04a.

I11. Pruck mukBUOHOCTH
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OTOT PUCK MPOSBILETCS B CHIKCHUN BO3MOKHOCTH PEaTn30BaTh (PMHAHCOBBIC HHCTPYMEHTHI IT0 HEOOXOIUMOH [IeHE 13-
3a CHIKCHHS CIpoca Ha HHX. JIaHHBIM PHUCK MOXXET HPOSBUTHCSA, B YAaCTHOCTH, IPU HEOOXOAWMOCTH OBICTPOH IMPOIaKU
(hMHAHCOBBIX HHCTPYMEHTOB, B YOBITKAX, CBA3aHHBIX CO 3HAYUTEIHLHBIM CHIDKEHHEM UX CTOUMOCTH.

V. KpenuTHsrii puck

OTOT PUCK 3aKIIHOYACTCA B BO3MOKHOCTH HCBBIINIOJIHCHUSA KOHTPAKTHBIX W HHBIX O6$[38TCHBCTB, MPUHATBIX Ha cebs
ApYTUMH JIMLIaMU B CBA3U C BAlllUMU OTICpAllUAMU.
K YUCITY KPEAUTHBIX PUCKOB OTHOCATCA CIACAYIOINC PUCKU:

1. Puck Z[eq)OJ'[Ta 1o O6J'II/IFaHI/I$[M " MHBIM JOJI'OBBIM IICHHBIM 6yMaraM

3akimouaeTcss B BO3MOMKHOCTH HEILIATEKECIIOCOOHOCTH SMUTCHTA JOJITOBBIX ICHHBIX 6yMar, YTO NPUBEAET K
HEBO3MOXXHOCTH WJIN CHUKEHUIO BEPOATHOCTHU IMOTACUTH €€ B CPOK U B IIOJTHOM o0BeMe.

2. Puck KoHTpareHTa

Puck KkoHTpareHTa — TpEThETO JHIA NPOSBISETCS B PHCKE HEUCIIONHEHHUS O00s3aTENbCTB IMEpel BaMU WA
YnpaBigronuM co CTOPOHbI KOHTPAreHTOB. Y PaBIISIONIUI JTOJKEH IPUHUMATh MEPHI 10 MUHUMU3AI[MM pUCKa KOHTpAareHTa,
OJIHAKO HE MOXET UCKIIOYUTh €r0 MOJTHOCThI0. OCOOEHHO BBICOK PHCK KOHTpareHTa Mpy COBEPIICHNH ONepalluii, COBEPIIAEMBIX
Ha HEOPTraHM30BAaHHOM PBIHKE, 0€3 yJ4acTHs KIMPHUHIOBBIX OpraHM3aIldil, KOTOPBIC MPUHUMAIOT Ha ce0sl PUCKU HEHCIIOTHCHHUS
00513aTEILCTB.

BbI 10/DKHBI OTZaBaTh ceOe OTYET B TOM, YTO XOTsI YTPAaBJSIFOIIUI NSHCTBYET B BAaIllUX MHTEPECaX OT CBOCTO MMCHHU,
PHUCKH, KOTOpblE OH NPUHHUMAET B PE3YyJbTAaTE TAKUX NEHCTBUH, B TOM YHCJIE PUCK HEUCHOJHEHUS WM HEHaAJIEXKAallero
WCTIOJTHEHHS 0053aTeNbCTB TPETHUX JIUI] TIepel Y paBILIOINM, HeceTe BBl. BaM ciieayeT MMeTs B BHIY, YTO BO BCEX CIIydasx
ZeHeXXHbIe cpeacTBa KimenTta xpaHsaTcs Ha 0aHKOBCKOM CYeTe, U BBl HeCETe pUCK OaHKPOTCTBA OaHKa, B KOTOPOM OHHU XPAHSTCS.
OrneHure, TIe IMEHHO OYAYT XPaHUTHCA MTEPEJaHHBIC BAMU YTIPABIAIONIEMY aKTHBEI, TOTOBBI JIH BBl OCYIIECTBIISTH OMEpPAIiH
BHE IIEHTPATH30BAaHHOHN KINPHHTOBON HHPPACTPYKTYPHIL.

3. Puck HeHCHOTHEHUS 00s13aTeNbCTB IIepe/l BaMH BalIUM Y IPaBIISIOIIUM

Puck HeucnonmHeHus praBHSHOH_II/IM HEKOTOPBIX 00s13aTEILCTB Nepea BaMu ABJIACTCA BUAOM PUCKA KOHTparcHTa.

OO1eit 00513aHHOCTBIO YTIPABJIAIOLIETO SBJISETCS 00S3aHHOCTD JIEHCTBOBATh T0OOPOCOBECTHO M B BallluX MHTEepecax. B
OCTalbHOM — OTHOIIEHHs Mexay KimeHToM M YIpaBisiomKUM HOCAT AOBEPUTENBHBINA XapakTep — 3TO 03HA4YaeT, YTO PUCK
BbIOOpPa YIPaBIIAIOIIET0, B TOM YUCIIE OLIEHKH €ro MpoQeccHOHaNN3Ma, JIEKUT Ha Bac.

JloroBop MoOXeT onpenessiTh Kpyr (UHAHCOBBIX MHCTPYMEHTOB, C KOTOPBIMH OYIyT COBEpIIAThCS ONEpanuy, U caMu
oliepalyy, MperycMaTpuBaTh HEOOXOIUMOCTh MOJTYyYEHHs JIOMOJIHUTENBHOTO COTJIACHS C Balllell CTOPOHBI B ONPE/IEIICHHBIX
Clly4asix, OTpaHHUMBasi, TAKUM 00pa3oM, ITOJIHOMOYHMS YTIpaBiIAonIero. Bel H0MmKHBI 0TAaBaTh cebe OTYET B TOM, UTO €CIH
JIOTOBOP HE COJAEPXHUT TaKUX WIM HMHBIX OTPAaHWYEHHH, YTPaBIAIOIUA 00jalacT IMMPOKMMHU IPaBaMH B OTHOLICHUH
MepeJaHHOTO €My MMYIIECTBA — aHAJIOTHYHBIMHY BaIlIMM IIpaBaM Kak coOOCTBEHHHKa. BHIMaTeIbHO 03HAKOMBTECH C JIOTOBOPOM
JJIA TOro, YTOOBI OIICHUTDH, KAKHUE MOJJHOMOYHS IO UCIIOJB30BAHHUIO BAICTO UMYIIIECTBA 6yI[6T HUMCTb pr&BJ’IHIOH.IHIZ, KaKOBBI
MpaBUJIa €r0 XpPaHEHMs], a TAaK)Ke BO3Bpara.

Ynpasmstromuii saenserca wieHoM HAY®OP, k koTopoil Bl MOXeTe 00paTUTHCS B CIIydae HapyIIEHHs BaIlUX MPaB U
UHTEpecoB. [OCymapCcTBEHHOE pPETYIMPOBAHHME WM HAA30P B OTHOIICHWM MAESTEIBHOCTH 3MHTEHTOB, IMPO(ECCHOHATIBHBIX
YY9aCTHUKOB pPBIHKA IEHHBIX OyMmar, OpraHu3aTOpOB TOPTOBIM M APYTHX (PUHAHCOBBIX OPraHU3AIMi OCYIIECTBIAETCS
LenrtpansusiM 6ankoM Poccuiickoit depeparyin, K KOTOPOMY BbI TAKXKe MOXKETE 00pallaThes B Cllydae HapyIIeHUs BaIllNX I1paB
U nHTEpecoB. [IoMnMo 3TOrO0, BEI BIIpaBe 00paIlaThes 3a 3alUTOH B Cy1IeOHbIE U IPABOOXPAHUTEIILHBIE OPTaHBbI.

V. [IpaBoBoii puck

CBsi3aH ¢ BO3MOXHBIMU HETAaTUBHBIMU IOCJEJCTBUSMU YTBEPKIACHHUSI 3aKOHOJATENbCTBA WJIM HOPMATHUBHBIX aKTOB,
CTaHAapPTOB CaMOPETYJIMPYEMbIX OpraHW3aIfil, PETYIMPYIONIMX PHIHOK IIEHHBIX OyMmar, WM WHbBIE OTpPaciid 3KOHOMHUKH,
KOTOpPBbI€ MOTYT IIPUBECTU K HETATUBHBIM JIJIS1 BAC MOCIEACTBHUSM.

K npaBoBOMy puCKy Takke€ OTHOCHUTCS BO3MOXHOCTh U3MEHEHHUs MPAaBUJI pacyeTa Hajora, HaJIOTOBBIX CTaBOK, OTMEHBI
HAJIOTOBBIX BBIYETOB M JIPYTH€ W3MEHEHHUS HAJIOTOBOI'O 3aKOHOJATEIhCTBA, KOTOPbhIE MOTYT MPUBECTH K HETaTUBHBIM JIJISl Bac
MOCJIEACTBUSIM.

VI. OnepanoHHbIH prCK

3aKio4yaeTcsi B BO3MOXKHOCTH MNpUYUHCHUA BaM y6LITKOB B PpCE3yJIbTAaTC HAPYUICHHSA BHYTPCHHUX MTPOLCAYP
anaBnﬁIomero, OIIMOOK M H€H06POCOBCCTHI)IX I[eﬁCTBHﬁ €ro COTpPYAHUKOB, cboes B pa60Te TCXHUYCCKUX CPCIACTB
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YpaBisroIero, ero napTHepoB, HHPPACTPYKTYPHBIX OpraHW3alui, B TOM YHCJIEC OPraHU3aTOPOB TOPIOB, KIMPHHIOBBIX
OpTaHU3aINH, a TAKXKE IPYTUX opraHu3armid. OneparioHHBIH PICK MOYKET UCKIIIOYHTD WITH 3aTPYAHUTH COBEPILICHIE OMEPaIiii
U B pe3yJIbTaTe MIPUBECTH K YOBITKAM.

O3HaKOMBTECh BHUMATENHHO C IOTOBOPOM IOBEPUTEIHFHOTO YIPABICHUS UMYIIECTBOM U TOTO, YTOOBI OIIEHUTH, KaKHe
W3 PHUCKOB, B TOM YHCJIC PUCKU KaKUX TEXHUUECKUX CO0EB, HECET YTIPABIAIONINN, a KaKHe U3 PUCKOB HECETE BBHL

PI/ICKI/I, CBA3AHHBIC C THAWNBUAYAJIbHBIMU NHBECTUIINOHHBIMHU CYETAaMU

3axIIr09aeMblii BaMH JJOTOBOP CBSI3aH C BEACHUEM UHAMBUIYaJIbHOTO HHBECTUIIMOHHOTO CUeTa, KOTOPBIH MO3BOISIET BaM
MOJTY4YUTh MHBECTUIIMOHHBIM HaJOTOBBIN BbIUeT. Bce pHCKH, KOTOpble YNOMSHYTHI B HacTosmei Jlexiapaluy, UMEIT
OTHOIIICHHUE W K MHANBU/yaJIbHBIM HHBECTUIIMOHHBIM CUETaM, OJTHAKO CYIIECTBYIOT 0COOCHHOCTH, KOTOPbIE HEOOX0ANMO 3HATh
JUISL TOTO, YTOOBI BOCITOJIB30BATHCS! HAIOTOBBIMU NTPEUMYILIECTBAMH, KOTOPbIE PEIOCTABIISIOT TAKHE CYETA, U HCKITIOYUTH PUCK
JIMIIUTHCA TAKUX MPEUMYILECTB.

CymiecTByeT ABa BapHaHTa HHBECTHIIMOHHBIX HAJIOTOBBIX BBIUCTOB:

1) «Ha B3HOC», IO KOTOPOMY BBl MOJKETE €XKETr0JHO 00pamaThcs 3a BO3BPATOM YIUIAYEHHOTO IOJO0XOJHOTO HAIora Ha
CyMMY CIETaHHOTO BaMM B3HOCA, HO JOJDKHBI OyJeTe yIIaTHTh NMOJOXOAHBIN HAOT Ha JAOXOJ, HCUUCICHHBIA NPH 3aKPBITHH
WHIUBHIYaJIbHOTO HHBECTHLIHOHHOTO CUETa;

2) «Ha U3BATHE CPEICTB CO CUETa», 0 KOTOPOMY BBl HE CMOXKETE ITOJIydaTh €KETOJHBIH BO3BpaT Hajora, HO Oynere
0CBOOOXICHBI OT YIUIATHI OJ0XOIHOTO HAJIOTa PH U3BSITUH CPEACTB ¢ MHANBAAYATHHOTO HHBECTHIIIOHHOTO CUETA.

OOpaTtuTe BHMMaHHE Ha TO, YTO BBl CMOXKETE BOCIHOJB30BATHCS TOJBKO OAHMM M3 BapHaHTOB HMHBECTHIIMOHHOTO
HaJIOTOBOT'O BBIYETA, 3TO 3HAUMUT, YTO €CIIH BBl XOTS OBl OJJHAX/IbI BOCIIOJIb3YETECh HHBECTHLIMOHHBIM BBIYETOM «HA B3HOCY, TO
HE CMOJKETE BOCIIOJIb30BaThCS MHBECTUIIMOHHBIM BBIYETOM «HA U3BSTHE CPEACTBY», YTO MOXKET JIMIIUTE Bac BCEX MPEUMYIIECTB
9TOro BapuaHra. OnpeaenuTe NpeanoYTHTENbHBIH 11 BaC BApHaHT, 00CYIUTE JOCTOMHCTBA M HEJIOCTATKH KaXKJOro BapHaHTa
¢ YIpaBisiomuM U (WIN) KOHCYJIbTaHTOM, CHEIMATH3UPYIONMMCSI Ha COOTBETCTBYIOIUX KOHCYJIbTAIUAX.

Bawm crienyer nmeTs B BUy TaKXKe TO, YTO €CIIH BBl IPEKPATHTE BAIll JOTOBOP JOBEPUTENBEHOTO YIIPABICHHUS IMYIIIECTBOM
paHee Tpex JIET, TO HE CMOXKETE BOCIIOJIb30BAThCS ONMMCAHHBIMY MHBECTUIIHOHHBIMHI HAJIOTOBBIMHU BBIYETAMHU, U, B CITydac €CIIf
BBI TI0JIb30BAJIMCH BEIYETOM «Ha B3HOCY», BBI OyieTe 00s13aHbI BEPHYTh T'OCYIapCTBY BCE CyMMBI BO3BPAIIEHHOTO BaM HAJIOTa.

YHpaBnsiomui He 3HaeT O BallleM BBIOOpPE BapHaHTa MHBECTHIMOHHOTO HAJIOTOBOTO BBIYETAa M HE YYaCTBYET B BaIINX

OTHOIICHHUAX C HAIOTOBOH CITyKOO1.
OOparaeM BHMMaHHE Ha TO, YTO BBl MOXKET€ MMETh TOJIBKO OAWMH MHAWBHAYaJIbHBIH WHBECTHLHOHHBIA cueT. OTKphITHE
HECKOJIbKUX WHAWBUIYalIbHBIX WHBECTUIIMOHHBIX CUETOB Y OJHOTO WIJIM y Pa3HBIX NPO(eCCHOHATBHBIX YYAaCTHHUKOB pPBIHKA
[IEHHBIX OyMar MpuBeeT K TOMY, YTO BBl HE CMOXETE BOCIIOIb30BaThCSI MHBECTUIIMOHHBIM HAJIOTOBBIM BBIYETOM HH [0 OTHOMY
U3 HUX.

JloroBop, KOTOPBIH BHI 3aKII0YaeTe, IPEANOIAraeT INPOKUE TIOJTHOMOYHNS yIIpaBIsAioniero. Bel 1omKHEI oTAaBaTh cebe
OTYeT B TOM, YTO 4eM OOJIBIINE MOJTHOMOYHS 10 PACTIOPSIKEHHIO BAIllMM HMYIIECTBOM HMMEET YIIPaBISIOMMN, TeM OoJbiine
PHCKH, CBSI3aHHBIE C €r0 BHIOOPOM (PMHAHCOBBIX WHCTPYMEHTOB W OIEpallfii, BBl HeceTe. B 3TOM cilyyae BBl HE CMOXKETe
TpeboBaTh KaKOro-JIM00 BO3MEIIEHHUS YOBITKOB CO CTOPOHBI BAIIETO yNPABIAIONIET0, €CIH TOJIBKO OHM HE OBUIM BBI3BAHBI €TI0
HEJI0OPOCOBECTHOCTHIO MIIM JISWCTBHUSAMH OYEBHIHO HE COOTBETCTBYIOIIMMH BalMM HHTepecaM. OIEHUTE, COOTBETCTBYET JIH
npeIaraeMelii criocod yrpasieHus BamiM HHTEpecam U CBOIO TOTOBHOCTH HECTH COOTBETCTBYIOIIHE PUCKH.

VII. Puck, cBsi3aHHBIN ¢ IPEIOCTaBICHHEM KIIMEHTOM HEJOCTOBEPHOH MH()OPMAIMH JUTS ONPEACIICHUS €0 HHBECTHLHOHHOTO
npodus

B cioywae mpenoctaBieHHS BaMHM HEIOCTOBEPHBIX CBEJICHMH VYTPaBIAIONIEMY B I[ENAX ONpPEAETCHHUS UM Ballero
MHBECTHLMOHHOTO TNPOQWIs, YIPaBIAIOMINNA MOXET ONpEJeiIUTh Balll WHBECTHLIHMOHHBIH NPOQHIb HEKOppeKkTHOo. Baiu
WHBECTUIIMOHHBI TPOQUIb, ONpPEACTICHHBIH YIPaBIAIOIINM, OKa3bIBaeT MPsIMOE BIMSHHE HAa WHBECTHLIHOHHYIO(-BIE)
ctpareruio(-u) U (WIN) COCTaB U CTPYKTYPY WHBECTUIIMOHHOTO TOpTQens, nmpeanaraeMyto(-bie) BaM YTpaBisomuM. Takum
00pa3oM, npeiocTaBiIeHue BaM1 HEIOCTOBEPHBIX CBE/ICHHI MOKET MPUBECTH K BOSHUKHOBEHHIO Y BAC YITyIIEHHOMN BBITO/bI HITH
JIOTIOJTHUTENEHOMY YOBITKY, KOTOPBI BBl HE CMOXETE HECTH.

A.1) Puckmu, cBAI3aHHBIE € JOBEPUTEIbHBIM YIPaBJIeHUEM:

B cB3u Cc neATENbHOCTBIO MO JOBEPUTEIBHOMY YIPABICHHIO TIOMHUMO BBIMIENIEPEUNCIICHHBIX CYIIECTBYIOT
CIIETyIOIINE PUCKH:

|. Puck BO3MOXHBIX yOBITKOB, CBSI3aHHBIX C JOBEPUTEIHHBIM YIIPABICHHUEM ILIEHHBIMH OyMaramM W JE€HEKHBIMH
CpEJICTBaMH, B T.4. PUCK, CBA3AHHBIN C PEAOCTaBICHHUEM Y IPABIISIONIEMY TOJTHOMOYMH MO BEIOOPY (PHHAHCOBOTO
MHCTPYMEHTA, a TaKXKE PHUCK, CBA3aHHBIA C BBIOOPOM (PMHAHCOBBIX AKTHBOB, MPEIyCMOTPEHHBIX CTpaTeTHei
JIOBEPUTENIBHOTO YIIPABIEHHS

3akJroyaeTcss B TOM, YTO B IpoLecce ACSITENBHOCTU JTOBEPUTEIBHOIO YIPABIAIOIIETO BO3MOKHO CHIKEHUE
CTOMMOCTU aKTUBOB, MEPENAHHBIX B JOBEPUTEIHLHOE YNPABICHUE, & TAKXKE CYLICCTBYET BEPOATHOCTH IMOIYUCHHUS
yOBITKOB 110 JOTOBOPY JOBEPUTEIBHOTO YIPaBIACHHS B pe3yjbTaTe peIleHUi/nercTBuil/0e3nencTBuit
VYIpaBisiomero, 4o MOXET OBITh OOYCIOBJICHO pa3iMYHBIMHA (aKTOPaMH: DPHIHOYHBIMH, OIEPAIOHHBIMH,
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TCOIMOJINTUYECKUMHY, HAJOMOBBIMH U IPOYMMHU, a TAK)KE OIPAaHUYCHUSAMH 10 BHIOOPY (PUHAHCOBBIX HHCTPYMEHTOB,
MPEeyCMOTPEHHBIMUA ~ JIOTOBOPOM  JIOBEPHUTEIBHOTO  YIIPABJICHUS W/WIM CTpaTeruell ymnpaBieHUs, JHOO
OTPaHUYCHUSIMH, CBS3aHHBIMU C OCOOCHHOCTSAMH HMH(MPACTPYKTYPhl PBIHKA IICHHBIX OyMmar W/Wid CHEIU(QUKON
KOHKPETHBIX (PMHAHCOBBIX HHCTPYMEHTOB. [Ipr 3TOM HEOOXOAMMO YUUTHIBATH, YTO BO3MeIIeHHe yObITKOB KirieHTa
Mo JIOTOBOPY JOBEPUTEIHHOI'O YIIPABJICHUS BO3MOXKHO TOJILKO B TOM ClIydae, €CIIM OHHU BBI3BaHBI
HEJI00POCOBECTHBIMU JICHCTBUAMU Y MPABIISIONIETO (€CIIM Y IPABIISAIONINI HE POSBUII B TIPOIIECCE JOBEPUTEIHLHOTO
yIpaBIeHus JOJDKHOHN 3a00TimBocTH 00 mHTepecax Kimenra).

JI0XOTHOCTH TIO JIOTOBOPaM JIOBEPUTEIHHOTO YIPABJICHHS HE ONPEICISeTCs JOXOIHOCThIO TAKUX JIOTOBOPOB,
OCHOBaHHOM Ha IMOKAa3aTesIX JOXOAHOCTH B ITPOILIOM.

I"apanTUpOBaHKE MONYUYESHHUS TOXO/IA MO JIOTOBOPY JOBEPUTEIHHOTO YIIPABICHUS OTCYTCTBYET.

JleHeKHbIE CPEeNICTBA, TIepelaBacMBbIe TI0 JIOTOBOPY JOBEPUTEIHLHOTO YIIPABICHHS, HE TIOJIIEKAT CTPAXOBAHHIO
B cootBeTcTBUM ¢ DenepanpHpiM 3akoHOM 0T 23 nmekabpst 2003 roma Ne 177-®3 "O cTpaxoBaHUHM BKJIAJOB
(usmueckux nui B Oankax Poccuiickoit ®@enepanmu”. OkaszpiBaeMbie YTPaBISIOMUM (UHAHCOBBIC YCIYTH HE
SIBIISIFOTCSL YCITYTaMU 110 OTKPBITUIO OAHKOBCKUX CUYETOB U MPHEMY BKIIAJIOB.

HNudopmanus 06 0duiem xapakrepe u (MJIM) HCTOYHUKAX KOH(JIUKTA HHTEPECOB:

Ilon KOH(IUKTOM HHTEPECOB IOHMMACTCA PACXOXKICHHE MEXKIy HHTepecaMud YTPaBIIOIIEr0 U €ro
00513aTeNbCTBAMHU BCJICACTBUE BO3HUKAIOLIMX MPOTHBOPEUMII MEXAY HMMYIIECTBEHHBIMH W HWHBIMH HHTEPECaMH
VYnpasnsromero (ero opraHoB ymnpaBlieHHs, JOJKHOCTHBIX JIUI U paOOTHUKOB) W MMYIIECTBEHHBIMU HJIM WHBIMH
uHTepecamu KimeHnra, Mexxay MHTEpecamMH pa3HbIX KIMeHTOB YmpaBisiolmero, a Takxke MPOTHBOPEUHE MEKIY
JMYHON 3aMHTEPECOBAHHOCTHIO PAOOTHUKOB YIIPABISIOIIEI0, €ro JODKHOCTHBIX JIML M 3aKOHHBIMU HMHTEpECaMH
KnuenTa, B pe3ynbpTaTte KOTOPOro JeicTBus (Oe3/eiicTBrs) YpaBisionero 1 (Win) ero padOTHUKOB TPUYUHSIOT
yObITKH KitueHty, n/unm BIeKyT WHbIe HeOnaronpusTHeie nocienctsus it Kimmenra. KoH(IUKT MHTEpEecOB MOKET
BO3HHMKHYTb B ClTy4asx, KOrja:

- appumupoBaHHOE NHIO YTIPABISIOMIETO SBISETCS COOCTBEHHWKOM WM 3MHTEHTOM IIEHHBIX Oymar /
(hMHAHCOBBIX MHCTPYMEHTOB, B OTHOLIICHUH KOTOPHIX PA0OTHHK Y TIPABIISIOIETO OCYIIECTBISIET CACIKY B HHTEpECcax
KnnenToB, 1160 KOHTPAareHTOM I10 TaKOH CHIEJIKE;

- paOOTHUK YTPaBISAIOLIETO OJHOBPEMEHHO OTBEYAET 3a BEICHHE CUETOB LIEHHBIX OyMar W/Win JEHEXHBIX

CpPEJICTB, HA KOTOPBIX OTpakatoTcs onepanuy KIIMeHToB, H cYeTOB, OTPaXKaIOUIMX COOCTBEHHBIE OTEpaIiy

OOiecTBa;

- LeHHas Oymara/()MHaHCOBBIH MHCTPYMEHT NPHOOpETaeTcs B MHTEpecax HeCKOIbKUX KineHToB;

- neHHas Oymara/(UHaHCOBBI MHCTPYMEHT NpHOOpeTaeTcsi pabOTHUKOM YTPaBISIONIETO KaK B CBOUX

cOOCTBEHHBIX MHTEpEcaX, Tak U B nHTepecax KimeHra.

- MHBIE CITyYaH.

[lonpoOnas unpopmannsi 0 KOH(MIMKTE MHTEPEcOB coiepkuTcst B Ilepedune Mep IO BHISBICHHIO W KOHTPOIIO
KOH(JIUKTa MHTEPECOB, a TAKXKe MPEIOTBPALICHUIO €ro TOCIEACTBUI TPU OCYNIECTBICHUH NpodeccHoHaIbHOIM
JISATEIIbHOCTH Ha PhIHKE IIEHHBIX OyMar OOIIeCTBOM ¢ OrpaHrnueHHON 0TBeTCTBeHHOCThI0 YK «Crcrema Kanuramy,
Pa3sMEeIIeHHOM Ha O(HLINAIEHOM caidTe Y IpaBIIsIOLIETO.

HNndopmanus 00 appuaupoBaHHOCTH YIPABJIAIOLIET0 ¢ OPUANYECKUM JIMIOM - SMUTEHTOM LEeHHbIX Oymar,
SIBJIIIOIIUXCA O00BEKTOM [0BEPUTEJBLHOI0 YNPABJICHHSA, B 3HAYCHHH, ONpeNeJeHHOM cTaTbeil 4 3akoHa
PCOCP or 22 mapra 1991 roma N 948-1 "O KOHKypeHIMM M OrPaHHMYEHMH MOHONOJIHMCTHYECKOMH
JAeSTeJJbHOCTH HA TOBAPHBIX PhIHKaX"

Yrpasistonuii MOKeT SBIATHCS ad(OUIUPOBAHHBIM JIMIIOM C FOPUIUYESCKAM JIUIIOM — 3MHTEHTOM IIEHHBIX OyMmar,
SIBJIIOLIUXCSI 0OBEKTOM JIOBEPUTEIILHOTO YIIPABJICHUS, B 3HAUCHUH, ONIpeiejieHHOM cTaThei 4 3akoHa PCDCP ot 22
Mapta 1991 roga Ne 948-1 «O KOHKYpEHIMH ¥ OTPAaHUYCHUH MOHOIIOIMCTHYECKON NEATCILHOCTH Ha TOBAPHBIX
PBIHKaX», YTO MOXKET ITOBJICYH 32 COO0H BOSHUKHOBEHUE KOH(DIMKTA HHTEPECOB.

B) Pucku, cBsi3aHHbIE ¢ COBEPIICHHEM MAPKUHAJIBHBIX M HEMOKPBITBIX CACI0K:

Lenp nacrosimeit Jexmapanun — mpegocTaBuTh BaM HMH(OpManio 00 OCHOBHBIX PHUCKAaX, C KOTOPBIMHU
CBSI3aHBl MapXMHAIbHBIE CAEIKH (TO €CTh CHEJIKM, MCIIOJHEHHWE KOTOPBIX OCYIIECTBIISECTCS C HMCHOIb30BAaHHEM
3aeMHBIX CPEJICTB, MPEIOCTABICHHBIX OPOKEPOM, C KOTOPHIM YTIPABISIONIAM 3aKJIFOUYEH JOTOBOP) U HEMOKPBITHIE
CZEJKH (TO €CTh CHIEJIKH, B pe3yJIbTaTe KOTOPBIX BO3HUKAET HEMOKPHITas! MO3ULMS — JUIS HCIIOIHEHHs 0053aTeIbCTB
MO0 KOTOPBIM Ha MOMEHT 3aKIIOUCHHs CHEIKH HMyllecTBa KiueHTta, mepegaHHOTo YIpaBJSIOIUM Opokepy,
HEI0CTAaTOYHO C YYETOM MHbIX PaHEE 3aKIFOUEHHbIX CHIEJIOK).
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Jlannbie cnenku noaxoasaT He BceM KimenTtam. HopmaTuBHbBIE aKThl OrpaHUYMBAIOT pUcky KIMEHTOB Mo
Map>KMHAJIBHBIM U HETOKPBITHIM CIIEJIKaM, B TOM YHCIE PEryIupys MAKCUMAIbHOE «IUJI€Y0» — COOTHOLICHUE
o0s3arenbcTB KimMeHTa 1o 3aKkIr0ueHHBIM B €r0 HHTEpecax cieikaM U uMyiiectBa KiinenTa, npeaHa3sHaueHHOTO JIIs
COBEPIIICHHS CJIENOK B COOTBETCTBUH C OPOKEPCKUM JOTOBOPOM, 3aKITFOYCHHBIM MEXK Ty OpOKepOoM H Y IPaBIISIOIINM.
TeM He MeHee TaHHBIE CACIKY MOAXO0AAT He BceM KitneHTam, MOCKOIBbKY COMPSKEHBI C TOTOTHUTEIBHBIMU PUCKAMU
U TpeOYIOT OLICHKH TOT'O, TOTOBBI JIU Bl UX HECTH.

|. PerHOYHEIH prCK

[Ipu cornacun Ha COBEpIICHNE MapKUHAIBHBIX W HEMOKPBITHIX CAETIOK BBl JOIDKHBI yUUTBIBATH TOT (DaKT, UTO BEIHMIMHA
HOTEPh B CIydae HEOIAroMpUATHOTO I BalIeTo NOPTQEs IBIKEHUS PHIHKA YBEIHINBACTCS NIPH YBEINUCHHUN «IUICUay.

[TomuMo 0611eTO PEIHOYHOTO PUCKA, KOTOPEIH HeceT KimeHT, coBepIIarouii orepanui Ha PEIHKE [IEHHBIX OyMar, BBl B
cllydae COBEpIICHHSI Map)KHHAIBHBIX M HETOKPBITHIX CHIENIOK Oy/leTe HECTH PUCK HeOJIaronpUsTHOTO M3MEHEHHS ICHBI KaK B
OTHOIIICHUU LIEHHBIX OyMmar, B pe3yJsbTare MpUoOpeTeHHs KOTOPBIX BOSHUKIIA WM YBEIUYWIIACh HEMOKPHITAs MO3ULUS, TaK U
PHUCK B OTHOILLICHUM aKTUBOB, KOTOPHBIE CIIy>KaT oOecriedeHueM. IIpu 3Tom, B ciydae eciny HEMOKPhITasl MO3UIUS BOSHUKIIA WU
YBEJIMYHUIACH B PE3yJIbTaTe POJaXKH LIEHHBIX OyMar, BelM4rHa YOBITKOB HUUEM He OrpaHH4eHa —Y NpaBIsiiolunii OyeT o0s3an
BEpHYTH (TepenaTh) OpoKepy IeHHble OyMaru He3aBUCUMO OT U3MEHEHUS UX CTOMMOCTH.

HpI/I COBCPUHICHNHU MAPKXHWHAJIBHBIX W HCIIOKPBITHIX CACJIIOK Bbl JOJUKHBI YYUTBIBATH, YTO BO3MOXKHOCTL PACTIOPAKCHUA
AKTHBaMH, SABJIAIOIIMMUCA obecrneueHHEM 10 TAKUM CACJIIKaM, OrpaHUYCHA.

HmymmecTBo (4acTh MMYIIECTBa), MPUHAIJIECKAIIEE BaM, B PE3yJIbTaTe COBEPIICHUS MApXHHAIBHOM MM HETIOKPBHITOH
CHENIKM SIBJIAETCS OOECIICYEHHEM HCIIOJHEHUsI 00sS3aTeNbCTB Balllero YIIPaBIAIOMIEro Mepel OpOKepOM M BO3MOXKHOCTD
pactopsHKEHUsI IM MOXET OBITh OTpaHWYCHA BIUIOTH /IO IOJHOTO 3alpeTa COBEPLICHUSI C HUM KaKHX-THOO caenok. Pasmep
obecrieueHns] M3MEHsIETCSI B TIOPSAKE, MPEAYCMOTPEHHOM JOTOBOPOM, M B pe3yJbTare Bbl MOXKETe OBITh OIpaHUYEHBI B
BO3MOKHOCTH PacHopspKaTbCs CBOMM MMYIECTBOM B OOJIBIIEH CTENEHHU, YeM J0 COBEpIICHUS Map>KHHAJIbHON (HEMOKPHITOM)
CHETIKH.

Takxe HEOOXOMUMO YUYECTh BO3MOXKHOCTH TNPHUHYIUTEIHHOTO 3aKpHITHA To3unud. HebmarompusitHoe
M3MEHEHHE IIEHBI MOXET IMIPUBECTH K HEOOXOUMOCTH BHECTH JIOMIOJTHUTEIBHBIE CPEICTBA JUISl TOTO, YTOOBI TPHUBECTH
oOecrieueHUe B COOTBETCTBHE C TPeOOBaHMSIMH HOPMATHBHBIX aKTOB M OPOKEPCKOTO JIOrOBOpa, 3aKJIHOYEHHOTO
MeXIy OpOKepoM W YTPaBISIONIMM, YTO JOJDKHO OBITh CHETaHO B KOPOTKHUA CPOK, KOTOPBIM MOXKeET OBITh
HEJ0CTaTOYCH i Bac. HopMaTHBHbBIE aKThI M YCIIOBUS OPOKEPCKOTO JIOTOBOPA, 3aKIFOUEHHOTO MEXTy OpOKEPOM U
YpaBiistonum, Mo3BOJISIIOT OpoKkepy 0e3 coryiacus Y paBJISIONIEro «IIPUHYAUTEIBHO 3aKPBITh TTO3UIIMIO», TO €CTh
MpHOOpECTH IIeHHBIE OyMaru 3a CuUeT BalllX JIEHEXKHBIX CPEJICTB WU MPOJaTh BalllH IIEHHbIE OyMaru. TO MOXKET
OBITH CAENAHO I10 CYIIECTBYIONUM, B TOM YHCJIC HEBBITOIHEIM, IIEHAM U ITPUBECTH K BOSHUKHOBEHHIO Y BaC YOBITKOB.

[IpuHY TUTETFHOE 3aKPHITHE TO3UIIHMNA MOYKET OBITH BRI3BAHO PE3KMMHU KOJICOAHMSIMHA PHIHOYHBIX [IEH, KOTOPHIE TIOBJICKITH
YMEHBIICHHE CTOMMOCTH BaIllero MOpT¢ets HIKe MUHUMAITbHONW MapiKH.

[IpuHYUTETPHOE 3aKPBITHE TO3WIIMH MOXET OBITh BBI3BAHO TPEOOBAHMSIMH HOPMATHBHBIX aKTOB WM BHECCHHEM
OpokepoM B OJHOCTOPOHHEM TMOPSIIKE W3MEHEHUH B CHHCOK IIEHHBIX OyMar, KOTOpble MOTYT OBITh OOecrmeueHHeM [0
HEMOKPBITHIM TTO3UITHSIM.

[IpuHyauTETEHOE 3aKPBHITUE MOXKET OBITh BBI3BAHO H3MEHEHMEM 3HAUY€HWH CTaBOK pHCKA, PACCUUTHIBAEMBIX
KJIMPUHTOBON OpraHu3aiell u (MaM) UCIONb3yeMBIX OPOKEepOM B CBS3U C YBEIMYCHHEM BOJIATHIBHOCTH COOTBETCTBYIOIINX
[IEHHBIX OyMmar.

Bo Bcex 3Tux ciydasx NpUHYAUTEIHHOE 3aKPHITHE TIO3UITMH MOXKET IPUIUHUTH BaM 3HAYUTENIbHbBIE YOBITKH, HECMOTPS
Ha TO, YTO IOCIIE 3aKPBITHS TO3UIIUH H3MCHEHUE IICH Ha (DMHAHCOBBIC HHCTPYMEHTHI MOXKET IPHHATH OJIATONPHUSATHOE IJIS BAC
HANpaBJICHUE, W BBl MOJYYHJIM OBl JIOXOI, €CITM OBl Ballla MO3WIHKsA HE ObUIAa 3aKphiTa. Pa3Mep yKka3aHHBIX YOBITKOB IPH
HEeOJIarompUATHOM CTCUYCHUU 0OCTOSTEIBCTB MOXKET MPEBBICHTh CTOMMOCTD HAXOISAIIMXCS HA BAIlIEM CUCTY aKTHBOB.

Il. Puck mUKBHIHOCTH

Ecnu BennyrHa HEMOKPHITOM TMO3UIMH 110 OTJCIBHBIM [IEHHBIM OyMaram sIBJSIeTCS 3HAYMMOM B CPAaBHEHUH C 00BEMOM
COOTBETCTBYIOIINX IIEHHBIX OyMar B cBOOOAHOM oOpaimeHnH M (WJIH) B CPAaBHEHHH C 0OBEMOM TOPrOB HA OPTraHM30BaHHOM
pBIHKE, PHCK JHWKBUIHOCTH NPU COBEPIICHWH MAapXUHAJIHHONH W HEMOKPBITOW CHIENKH YCHIHMBaeTcs. TPYIOHOCTH C
nproOpeTeHNeM WM MIPOAAXKEeH aKTHBOB MOTYT NMPHUBECTH K YBEIWYCHUIO YOBITKOB IO CPABHEHHIO C OOBIYHBIMH CHCITKAMH.
AHaJIOTHYHO HEOOXOIUMO YUNTHIBATh BO3PACTAIOIINI PHUCK JIMKBUIHOCTH, €CIIH 00eCIeueHNEeM Balleil HETIOKPHITON MO3HINU
SBJISIIOTCSI LIEHHBIE OyMarw W JUIsl 3aKpBITHS HEMOKPBITOH IO3UIMH MOXKET IOTPeOOBAaThCS peaau3alysi CyIIECTBEHHOTO
KOJIMYECTBA LICHHBIX OyMmar.

Bl) PI/ICKP[, CBA3aHHBIC C COBECPIICHUEM HeoOecneYeHHbIX (HeﬂOﬂHOCTb]O OﬁeCHe‘leHHle) CACJIO0K:
Henp HacTosmielt Jleknmapanud — MpelocTaBUTh BaM HH(MOpPMAIHIO 00 OCHOBHBIX PUCKAaX, C KOTOPBIMH
CBSI3aHBI HEOOECIICYCHHBIC (HETIOMHOCThIO OOCCIICUCHHBIE) CICIOK (TO €CTh CHCIKH, B PE3yJIbTaTe KOTOPBIX
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BO3HMKAET HEIOKPHITAs MO3ULHUS — Ul UCIOIHEHUsI 00s13aTeIbCTB 110 KOTOPHIM HAa MOMEHT 3aKJIIOUYEHHUS CACTIKU
umymiectBa Kimenra HeJOCTaTOYHO C yUETOM HHBIX PaHee 3aKJIIOYSHHBIX CAEIIOK).

JlaHHbIe CIeNKH MOAXOMAAT He BceM KimeHTam, MOCKONBKY COMPSKEHBI ¢ AOHONTHUTEIBHBIMA PUCKAMHU H
TpeOYIOT OLIEHKH TOT'O, TOTOBBI JIM BBl UX HECTH.

B cnyuae cornmacus Ha HeoOecriedyeHHBIE (HEMOJIHOCTBIO OOECIIEYEHHBIC) CHACNKU YTpaBISAIOMMNA OyaeT
coBepIIaTh Ha OUpIKe CACTKH, MMyIIecTBa KireHTa no KoTopsIM Ha MOMEHT 3aKJIIOYCHHUS CCITKHA HEAOCTaTOYHO C
YUYETOM HHBIX paHee 3aKIIOYEHHBIX clIeloK. VcrnonHeHue Takux chenok 3a cuer KiumeHTta Ymnpapisromui
o0ecrniedrBaeT B3HOCOM B TapaHTUHHBIN (OH] COOCTBEHHOTO UMYIIIECTBA.

|. PeiHOUHBIH puCK

[ToMuMO 0OITIETO PHIHOYHOTO PHCKA, KOTOPBIM HeceT KimeHT, coBepmaomuii onepanuy Ha peIHKE IICHHBIX
OyMmar, BaM B Cilydae COBEpIICHHS HEOOECIeYeHHBIX (HEIOIHOCThIO OOECTIEUYEHHBIX) CIENIOK CIEeIyeT Y4ecTb
BO3MOXKHOCTD 3aKJIIOYCHHUS] OaTaHCUPYIOIUX CACTOK B LENAX YPETyJIHMPOBaHUS HEHUCIIOIHEHHBIX 00s3aTEeNbCTB.
3akimoyeHne OalaHCUPYIOIIMX CHETOK MOXKET MMETh MECTO B ciydae Kpocc-aedoira, eclid B pe3yjbTaTe
HEHCIIONHEHUsI 00513aTeNbCTB HEA0OPOCOBECTHBIM YYAaCTHUKOM TOPIOB CPEACTB TapaHTHHHOrO (OHAA M MHBIX
BUAOB 00ECIEUEHUs, IPEyCMOTPEHHBIX NMPaBWIaM{ KIMPUHra, OyJeT HeAOCTaTOYHO AJIS 3aBEPIICHUs CIEIOK,
HCUCITIOJIHECHHBIX HCI[O6pOCOBeCTHbIM Y4aCTHUKOM TOPIOB.

OT0 MOXeT OBITh CIeNaHO B ciaydae Hamuumsa y KimeHTa HeTTo-00s3aTenbcTBa / HETTO-TpeOOBaHUS /
MTO3UIINH, MTPOTHUBOIIOIOKHON HETTO-005M3aTeNIbcTBaM / HETTO-TPEOOBaHUSAM / TO3HIHAM HEJ0OPOCOBECTHOTO
y4acTHHUKa TOproB. bajaHcupyromye cIenkd MOTryT OBITh 3aKIO4eHBl 0e3 corjacus YTPaBISIOUIEro MO
CyHI€CTBYIOIIMUM, B TOM YHCJIC HEBBII'OAHBIM, [ICHAM W ITPUBECTU K BOSHUKHOBCHUIO Y BacC y6LITKOB.

B) Pucku, cBI3aHHbIe ¢ TPOM3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMM:

Lenp HacTOAIIEro IMyHKTa — IIPEAOCTAaBUTh BaM MH(OPMALMIO 00 OCHOBHBIX PHCKaX, CBSI3AaHHBIX C NPOM3BOIHBIMHU
(hPMHAHCOBBIMH HHCTPYMEHTAMH.

Jlannbie mHCTpYMEHTHI ((plodepchl, GopBapabl, OMIMOHBI, CBOMBI U Ap.) MoAXoAsT He BceM Kmmenrtam. Bonee Toro,
HEKOTOpbIE BHUJBI MPOMU3BOIHBIX (DUHAHCOBBIX MHCTPYMEHTOB CONPSDKEHBI C OOJIBIINM YPOBHEM pHCKa, 4yeM Apyrue. Tak,
IpoJaska OIIIMOHHBIX KOHTPAKTOB U 3aKII0UCHNE (DbIOUYEPCHBIX KOHTPAKTOB, (POpBAapAHBIX KOHTPAKTOB U CBOII-KOHTPAKTOB IIPH
OTHOCHUTEJIFHO HEOONBIINX HEeONIaronpuATHBIX KOJEOaHMSAX LEH Ha PBIHKE MOJXKET IMOJBEPTHYTh BAC PUCKY 3HAUUTEIBHBIX
yObITKOB. C y4eTOM 3TOro, COBEPILICHHE CAEJIOK 10 MPOAaKE OIIMOHHBIX KOHTPAKTOB W 3aKIIIOYEHHE (BIOUEPCHBIX M
(hopBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHJOBAHO TOJBKO OIBITHBIM HMHBECTOpaM, O0JaJalOMUM 3HAYUTECIBHBIMHU
(hMHAHCOBBIMH BO3MOKHOCTSIMH U NPAKTUUECKUMH 3HAHUSIMU B 00JIACTH NMPUMEHEHHsI MHBECTHLIMOHHBIX CTPATEerHil.

Hacrosiiiast nexnapanysi OTHOCHUTCS TakkKe M K IPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM, HAlpPaBJICHHBIM Ha
CHM)KEHHE PUCKOB JPYrHX ornepainuii Ha (OHJOBOM pbIHKEe. BHUMATENbHO OLIEHHWTE, KaK Ballld HPOU3BOJHBIC (hPMHAHCOBBHIE
MHCTPYMEHTBI COOTHOCSTCS C ONEPALUSIMH, PUCKH M0 KOTOPBIM OHH NMPH3BaHBI OTPAaHUYUTb, U yOeIUTeCh, 4TO 00BEM MO3UIINU
Ha CPOYHOM PBIHKE COOTBETCTBYET 00BEMY XEKHPYEMOH MO3UINH Ha CIIOT-PHIHKE.

|. PerHOYHEI pHCK

[TomMumo obmiero peIHOYHOTO (IIEHOBOTO) pUCKa, KOTOPBIN HeceT KimeHT, coBepIuaromyii onepanuy Ha phIHKE HEHHBIX
Oymar, BBl B CIydae 3aKIIOUEHHUS YIPaBIIOMUM JIOTOBOPOB, ABJISIOIINXCA MPOU3BOIHBIMU (DMHAHCOBBIMU HHCTPYMEHTaMH,
Oyznere HECTH PUCK HEOIArOMPHUSATHOTO M3MEHEHHUS LIEHB! KaK (PHHAHCOBBIX WHCTPYMEHTOB, ABJIIOIINXCS 0a3UCHBIM aKTHBOM
MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B OTHOIIEHHH aKTUBOB, KOTOPBIE CIIy>KaT 00eCIIeYeHHEM.

B crmyuae HeOIarompuATHOrO M3MEHEHHUS LIEHBI BBl MOXKETE B CPAaBHUTEIBHO KOPOTKHI CPOK MOTEPSTh CPEICTBa,
SBIISIOIINECS 00ecreueHueM TPON3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB.

HpI/I 3aKJIIOUCHHUH JOTOBOPOB, ABJSIIOMIUXCS MPOU3BOJAHBIMU (I)I/IHEIHCOBI)IMI/I HWHCTPYMCHTAMH, Bbl JOJI’KHBI YYHUTbHIBATD,
YTO BO3MOXKXHOCTH pACOPS?KEHUST aKTUBAMU, SIBJISTFOIIUMUCS obecrieueHreM 10 TaAKUM JA0TroBOpaM, orpaHnuvcHa.

HmymectBo (yacTh HWMyIIECTBA), NpPUHAJIEKAIlee BaM, B pe3ylbTaTe 3aKiIIOYeHHUs] JO0T0BOpA, SIBILIOLIETOCS
MPOU3BOJIHBIM (PMHAHCOBBIM HMHCTPYMEHTOM, OYAET SBISATHCS OOECIeYeHHEM HCIOJIIHEHUS! 0053aTeNbCTB 110 YKa3aHHOMY
JIOTOBOPY M PACHOPsHKEHHE UM, TO €CTh BO3MOXKHOCTH COBEPLIEHHs Y IPaBISIONINM CIIEJIOK ¢ HUM, OyAeT orpanudeHo. Pazmep
obecriedeHnss W3MEHIETCS B TOPSIKE, NPEIyCMOTPEHHOM JIOTOBOPOM (cmenm@uKaimeld KOHTpPAaKTa), W B pE3yJbTaTe
YnpaBisromuii MOXeT ObITh OTPaHWYEH B BO3MOXXHOCTH PACIOPSKATHCS BAIIUM MMYIIECTBOM B OOJIBIIEH CTEIICHH, YEM 0
3aKJIFOUCHHUS I0TOBOPA.

Taxxe HGOGXOJII/IMO YYECTh BO3BMOXXHOCTb NPUHYAUTCIBHOI'O 3aKPBITHUA IMO3UITHUHA. He6naronpm{THoe U3MCHCHHUC ILICHBI
MOXET TPHUBECTHU K HCO6XO}II/IMOCTI/I BHCCTU JOOINOJHUTCIBHBIC CPEACTBA I TOTO, YTOOBI IMPUBECTHU obecreueHye B
COOTBETCTBUE C Tpe6OBaHI/I$IMI/I HOpPMATHUBHBIX 4KTOB H 6pOKepCKOFO AO0TO0BOpa, 3aKIFOYCHHOI'0 MEKAY 6p0KCpOM u
ynpaBHHIOHII/IM, 4YTO JOJIKHO OBITH CACJIaHO B KOpOTKI/Iﬁ CpPOK, KOTOpLIﬁ MOXET OBITh HCIO0CTAaTOYCH IJIsd Bac. O6CHy)KI/IBaIOHII/Iﬁ
YHpaBHfHOHIGFO 6pOK€p B OTOM Cliy4ac BIpaBC 6e3 JOIIOJITHUTCIIBHOI'O COIJIaCHs praBJ’IHIOIIIeI‘O (MPUHYAUTCIIBHO 3aKPbITh
MO3UIUIO», TO €CTh 3aKIIIOUYUTH AOTOBOP, HBHHmmHﬁCH MIPOU3BOAHBIM (bHHaHCOBBIM HUHCTPYMCHTOM, WJIN HpI/IO6p€CTI/I LICHHBIC
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OyMaru 3a cyer BalllMX JICHEXKHBIX CPE/ICTB, MJIM MTPOJIATh BAILlM LIEHHbIE OyMaru. T0 MOXKET OBbITh C/AEIaHO IO CYIECTBYOLINM,
B TOM YHCJIC HEBBITOIHBIM, [ICHAM U IPUBECTH K BOSHUKHOBEHHUIO y BAaC YOBITKOB.

Bbl MokeTe TOHECTH 3HAYMTEIbHBIC YOBITKH, HECMOTpPS Ha TO, YTO IOCJIE 3TOr0 M3MCHEHHE II€H Ha (DMHAHCOBBIC
MHCTPYMEHTBHI MOXKET IPUHATH OJIArONpHATHOE AT Bac HAIIPABICHHUE W BBl MOJIYYHIN OBl TOXOM, €CIIM OBl Ballla IMO3MLUS HE
Obl1a 3akpbiTa. Pazmep yka3aHHBIX YOBITKOB IIPH HEOIArompUSTHOM CTEUYECHHU OOCTOSITEIBCTB MOXKET NMPEBBICUTH CTOMMOCTD
HaxXOZSIINXCS Ha BallleM CUCTY aKTHBOB.

Il. Puck nuKBUIHOCTH

pr)IHOCTI/I C 3aKpbITUEM MO3UIUA U MOTEPU B IICHC MOTYT HNPUBECTU K YBCIUYCHUIO y6bITKOB OT MPOU3BOJIHBIX
(l)I/IHaHCOBI)IX HWHCTPYMEHTOB 110 CPABHCHUIO C OOBIYHEIMU CAcCIKaMu.

OnepauHH C MPOU3BOJHBIMHU q)HHaHCOBI)IMI/I HHCTPYMCHTaMU, 0a3UCHBEIM aKTUBOM KOTOPBIX SBJIAIOTCA LICHHBIC 6yMaFI/I
HWHOCTPAHHBIX OSMHUTCHTOB WKW HWHACKCHI, paCCHUTAHHLIC IO TAaKUM LCHHBIM 6yMaraM, BJICKYT TAaKXC PUCKH, CBA3aHHBIC C
HWHOCTPAHHBIM IIPOUCXOKICHUEM 0a3MCHOr0 aKTHBA.

I') Puckmu, cBsi3aHHbIe C IPUOOpeTeHHEeM HHOCTPAHHBIX LIEHHBIX Oymar:

Lenpro HAaCTOSIIIETO MyHKTA SBIsIETCS NpenocTaBinenne KimenTy nHpopMaIy o puckax, CBI3aHHBIX C IPHOOPETEHHEM
MHOCTPAHHBIX LICHHBIX OyMar. VIHOCTpaHHbBIE LIEHHBIE OyMark MOTYT OBITh IPHOOPETEHBI 32 PyOEKOM MM Ha POCCHUICKOM, B
TOM YHCIIE OPTaHU30BAHHOM, (DOHIOBOM PBIHKE.

OnepaiysiM ¢ ”HOCTPaHHBIMU [IEHHBIMH OyMaraMu MpUCYILIH OOII1e PUCKH, CBS3aHHBIE C OTIEPAIMsIMH Ha PIHKE [IEHHBIX
OyMar co cleayroIuMUA 0COOCHHOCTSIMHU.

CucTteMHbIE€ PUCKU

[TpumeHHUTENEHO K MTHOCTPAHHBIM IIEHHBIM OyMaraM CUCTEMHBIE PHCKH, CBOHCTBEHHBIE POCCUIICKOMY (DOHIOBOMY PBIHKY
JIOTIOJTHSIOTCSL  QHAJOTUYHBIMH CHUCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHe, TIJie BBINYLIEHbl WM OO0pamarTcs
COOTBETCTBYIOIINE HHOCTPaHHBIE IIeHHbIe OyMaru. K ocHOBHBIM pakTOpaM, BIUSIIONINM Ha YPOBEHb CHCTEMHOT'O PHCKA B LIEJIOM,
OTHOCSTCSl TIOJINTHYECKast CUTyanusi, OCOOCHHOCTH HAIlMOHAIFHOTO 3aKOHOAATENbCTBA, BAIIOTHOTO PETYIHPOBAHUS H
BEPOSITHOCTh MX M3MEHEHUS, COCTOSHUE TOCYapCTBEHHBIX (PMHAHCOB, HAJMYKE U CTENICHb Pa3BUTOCTH (MHAHCOBOH CHCTEMBI
CTpaHBI MECTa HAXOXKJCHHUS JINNA, 0053aHHOTO 110 NHOCTPaHHON IEHHOH OyMare.

Ha ypoBeHb cHCTEMHOTO pHCKa MOTYT OKa3blBaTh BIMSHHE M MHOTHE JIpyrue (JakTOpbl, B TOM YHCJIE BEPOSTHOCTh
BBE/ICHHS OTPaHWYEHUH HAa MHBECTUIMH B OTJEIbHBIE OTPACIH SKOHOMHKH HIIM BEPOSTHOCTH OJJHOMOMEHTHOW JeBallbBallli
HallMOHAJIBHOHM BamioThl. OOIIENPUHATON MHTErpaJbHON OIICHKON CHCTEMHOI0 pHCKa MHBECTHLHUI B MHOCTPAaHHYIO LIEHHYIO
Oymary sIBISIeTCS «CYBEpEHHBIN PEHTHHI» B MHOCTPAHHOW WM HAIIMOHAJIBHOM BaJIIOTE, NMPHUCBOCHHBIA CTpaHe, B KOTOPOM
3aperuCTPUPOBaH SMUTEHT, MEXAYHApOJAHBIME pedTHHrOBbIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, oaHako ciieyeT UMETh B BHIY, YTO PEHTHUHIH SBJSIFOTCS JIMIIb OPUEHTUPAMH M MOTYT B KOHKPETHBI MOMEHT He
COOTBETCTBOBAThH PEATBHON CHTYyallHH.

B ciydae coBepIeHus CIeI0K ¢ HHOCTPAaHHBIMHU IEIO3UTaPHBIMU PACITUCKaMH IIOMHMO PHUCKOB, CBSI3aHHBIX C YMUTECHTOM
caMuX pAacHHCOK, HEOOXOAWMO YYHMTHIBATb W PHUCKH, CBSI3aHHBIE C HSMHTEHTOM IPEJICTABISIEMBIX NaHHBIMH PACHHCKAMH
MHOCTPAHHBIX [IEHHBIX OyMmar.

B Hacrosimiee BpeMsi 3aKOHOJATENLCTBO pa3pellacT POCCHHCKUMM HHBECTOpaMH, B TOM YHCIE HE SBISIOIMINMUCS
KBaTH(HUIMPOBAaHHBIMH, TPUOOPETEHNE MOMYIICHHBIX K MyOIMYHOMY pa3MEIleHHIO W (WiH) IyOJMYHOMY OOpamieHHI0 B
Poccwuiickoii @enepanyy HHOCTpaHHBIX IEHHBIX OyMar Kak 3a pyOeskom, Tak u B Poccui, a Takoke 03BOJISIET yUeT IpaB Ha TaKue
[IEHHbIEe OyMaru POCCHMCKUMHU AEMO3UTApHSIMU. MEXAy TeM, CYLIECTBYIOT PHCKH M3MEHEHHs PETyIATHBHBIX MOJIXOIOB K
BJIQJICHUIO U OMNEpalysM, a TaKkkKe K ydeTy NpaB Ha WHOCTpPaHHblE (DUHAHCOBBIE WHCTPYMEHTHI, B PE3YJIbTaTe YEro MOXKET
BO3HHKHYTh HEOOXOAMMOCTH II0 MX OTUYXIECHHUIO BOIpeky Bammm mianaM.

IIpaBoBbIE pUCKH

IIpu nproOpeTeHNN HHOCTPAaHHBIX IIEHHBIX OyMar He0OX0IMMO OT/IaBaTh ce0e OTYET B TOM, UTO OHHU HE BCET/A SIBIISTIOTCS
aHaJIOTaMM POCCHMCKHX IEHHBIX Oymar. B mobom ciydae, mpegocTaBiseMble 0 HUM IpaBa M MpaBHJIa MX OCYIIECTBIICHUSA
MOT'YT CYIIECTBEHHO OTJIMYATHCS OT IPaB M0 POCCUICKNUM LIECHHBIM OyMaram.

Bo3moxxHOCTH Cy/1eOHOM 3aIUTHI IIpaB 10 MHOCTPAHHBIM LIEHHBIM OymaraM MOTYT OBITh CYIIECTBEHHO OIpaHHYEHBI
HEoOXO0ANMOCTEI0 OoOpalieHus B 3apyOexkHble CyJeOHbIe M NPaBOOXPAHHUTENBHBIE OPraHbl 10 YCTAHOBJIECHHBIM HpaBHJIaM,
KOTOPBIE MOTYT CYIIECTBEHHO OTJINYATHCS OT AeicTByromux B Poccun. Kpome Toro, npu onepanusix ¢ MHOCTpaHHBIMU LIEHHBIMU
Oymaramu Brl B OOJBIIMHCTBE CllydaeB HE CMOXKETE I10J1araThCs Ha 3alllUTy CBOMX IIPaB M 3aKOHHBIX HHTEPECOB POCCUHCKUMHU
YIOJIHOMOYEHHBIMH OpraHaMH.

PackpsiTie nHpopMannu

Poccuiickoe 3aKOHOIATENBCTBO JIOMYCKAEeT PAaCKPhITHE WH(GOpPMAIWK B OTHOIIEHWH WHOCTPAaHHBIX IIEHHBIX Oymar mo
MIpaBUJIaM, IEHCTBYIOMINM 3a pyOeKoM, U Ha aHTITMHCKOM sA3bIKke. OLIeHITE CBOIO TOTOBHOCTD aHAJM3UPOBATh HHPOPMAIIHIO HA
AHTJIMICKOM SI3BIKE, a TAKXKE TO, HOHMUMaeTe JIU BbI oTinHaust Mexxay npuHATHIME B Poccuu paBmiaMu (MHAHCOBOH OTYETHOCTH,
MexayHapoAHBIMH CTaHAapTaMH (HHAHCOBOM OTYETHOCTH WM NpaBWIaMH (UHAHCOBOW OTYETHOCTH, IO KOTOPBIM
myOnmKyercs HHGOpMaIis SMUTEHTOM HHOCTPAHHBIX [IEHHBIX OyMar.

Taxske pocCHICKHE OpraHU3aTOPbl TOPIOBIN U (W) OpOKEpBl MOTYT OCYIIECTBIATh NEPEBO HEKOTOPHIX JOKYMEHTOB
(uHpOpMaIMu), pacKpbIBa€MBIX WHOCTPaHHBIM OMHUTEHTOM [uisi Bamrero yno6crtBa. B stom ciyuae mnepeBox MOXeT
BOCHPUHHUMATHCS UCKIIIOUUTENIBHO KaK BCIIoMorarenbHas HHpOopMaIus K oQUIHaibHO PaCKPBITHIM TOKyMEHTaM (MH(OPMAIHN)
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Ha MHOCTPaHHOM si3bIKe. Bcerna yuuThiBaiiTe BEpOSTHOCTH ONIMOOK NMEPEBOAYMKA, B TOM YHCIE CBS3aHHBIX C BO3MOXKHBIM
Pa3IMYHBIM [EPEBOIOM OIHUX M TE€X K€ MHOCTPAHHBIX CJIOB U ()pa3 WM OTCYTCTBUEM OOIIETIPHHATOTO PYCCKOTO 3KBHBAJICHTA.
J1) Pucku, cBsi3aHHbIe ¢ 3aK/JII0YeHHeM /I0TOBOPOB, ABJSIOLIUXCS NMPOM3BOJHBLIMH (UMHAHCOBBIMH HHCTPYMEHTaMH,
0a3MCHBIM AKTHBOM KOTOPBIX SIBJISAIOTCSH LleHHble OyMaru HHOCTPAHHBIX SMUTEHTOB HWJIH MHIEKChI, pACCYMTAHHBIE IO
TaKHUM LeHHbIM Oymaram:

Lens HacTOAIIETO IMyHKTA - IpEA0OCTaBUTH Bam 0611yto nH(opMannio 06 OCHOBHBIX PHCKaX, CBI3aHHBIX C 3aKJIIOYEHHEM
JIOTOBOPOB, SIBISIFOLIMXCS NMPOM3BOAHBIMU (DPMHAHCOBBIMH WHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBISIFOTCS LICHHBIC
OymMarn HMHOCTPAHHBIX OMHUTEHTOB WJIM HMHAEKCHl, PACCUMTAaHHBIE MO TaKUM IIEHHBIM OymaraMm (Iajgee — IMpOHM3BOAHBIC
(bMHAHCOBBIE MHCTPYMEHTBI C MHOCTPAHHBIM 0a3MCHBIM aKTHBOM). 3aKJIIOYEHHE yKa3aHHBIX JOTOBOPOB CBS3aHO C PUCKAMH,
XapaKTEePHBIMH JUIS BCEX MPOU3BOJHBIX (DMHAHCOBBIX MHCTPYMEHTOB, a TaKKe CIEeNU(PUIECKUMU PUCKaMH, 00yCIIOBIICHHBIMH
MHOCTPaHHBIM POUCXOXKICHHEM 0a3lCHOTO aKTHBA.

Pucku, cBsi3aHHBbIC NPOM3BOAHBIMU (PMHAHCOBBIMH HHCTPYMEHTAMM

JlaHHBIE MHCTpYMEHTHI ToAXoasaT He BceM Kimenram. Bomee Toro, HekoTopble BHABI NMPOW3BOIHBIX (PUHAHCOBBIX
MHCTPYMEHTOB COIPSIKEHBI C OONBIIMM YPOBHEM pPHCKa, YeM JApyrue. Tak, IMpU IOKYIKE OIIMOHHOTO KOHTPAaKTa MOTEpH
KnneHTa He IpeBHICAT BeNMYMHY yIIAYeHHBIX TPEMHIH, BOSHATPAKACHHS U PACXOJI0B, CBI3aHHBIX C X coBepiueHneM. [Ipoxaxa
OTIMOHHBIX KOHTPAKTOB C TOYKH 3peHHs prcka KineHrta u 3akmodeHue (p09epCHBIX KOHTPAKTOB, (hOpBap JHBIX KOHTPAKTOB
U CBOIl KOHTPAKTOB COMOCTaBUMBI - NPH OTHOCHTEIHHO HEOOJNBIIMX HEONAroNpHATHBIX KOJNEOAHHAX LEH Ha pPhIHKE BEI
MOIBEPraeTech PUCKY 3HAYUTENBHBIX YOBITKOB, NPH 3TOM B CiIydae MPOAAXH (bIOUEPCHBIX W (POPBAPIHBIX KOHTPAKTOB H
MPOJaKH OMIIMOHOB Ha MOKYIKY (OMIIMOHOB «KOJUI») HEOTPAaHWYEHHBIX YOBITKOB. C y4eTOM 3TOTO, COBEPILICHHE CHAENOK II0
NpOJaKe OMIUOHHBIX KOHTPAKTOB M 3aKitoueHHE (PBIOYEPCHBIX U (OPBapIHBIX KOHTPAKTOB MOXET OBITh PEKOMEHIOBAHO
TOJIBKO OTBITHBIM MHBECTOPaM, 00J1aal0INM 3HAYNTEIbHBIMU (PHHAHCOBBIMU BO3MOXKHOCTSIMU M MPAKTHYECKUMH 3HAHUSMH B
001aCcTH IPUMEHECHH HHBECTUIIHOHHBIX CTPATETHil.

Hacrosimast nexnapaiysi OTHOCHUTCS TakkKe M K IPOM3BOAHBIM (DMHAHCOBBIM HMHCTPYMEHTaM, HAlpaBJCHHBIM Ha
CHI)KEHHE PHCKOB JPYIuX onepauuii Ha (OHIZOBOM pbIHKE. BHHMaTenbHO olieHUTe, Kak Bamm npousBonHble (HUHAHCOBBIC
HMHCTPYMEHTBI COOTHOCSTCS C OTIEPAIMAMHE, PUCKH 10 KOTOPHIM BBl HaMepeHbI OrpaHNdnTbh, U yOeanuTech, 4To o0beM Bamei
MO3UIMY Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3HINH Ha CIIOT PHIHKE, KOTOPYIO BBl Xemxupyere.

Pr1HOYHBI (LIEHOBOH) PHCK

IMoMuMo 001IIeT0 PHIHOYHOTO (IIEHOBOTO) PUCKA, KOTOPBIH HeceT KineHT, COBEpILAIOIIU ONepaliy Ha PHIHKE [IEHHBIX
Oymar, Bbl, B ciryuae 3akimodeHus HbIOUepCHBIX, ()OPBAPAHBIX M CBOI JIOTOBOPOB (KOHTPAKTOB), a TAKIKE B CIIydae MPOJaKH
OMIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PUCK HEOJArOMPHUSITHOTO H3MCHEHHUS IIEHBl KaK (DMHAHCOBBIX HHCTPYMCHTOB,
SIBJISTIOIIMXCS 0A3MCHBIM aKTHBOM MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB, TAK U PHUCK B OTHOIICHHWH aKTHBOB, KOTOPHIC
CITyat 00eCTIieYeHHEM.

B cinyuyae HeONAronpusATHOrO HM3MEHCHHsS IIEHBI BBl MOXXETE B CPaBHUTEILHO KOPOTKHH CPOK MOTEPSITh CPEACTBA,
SIBJISTIOIIIMECS 00ECIICUeHUEM MTPOU3BOIHBIX (DUHAHCOBBIX HHCTPYMEHTOB.

Puck nukBugHOCTH

Ecnu Bama mHBECTHIIMOHHAS CTpATeTHs MPEAyCMaTPUBAET BO3ZMOXXHOCTh BOSHUKHOBEHUS! HEOOXOJIMMOCTH 3aKpPBITHA
MO3UIIMM MO COOTBETCTBYIOIIEMY KOHTDPAKTy (WM 3aKIIOUCHHUS CIICJIKW C MHBIM KOHTPAaKTOM, KOTOpas CHIDKAeT PUCK II0
JAaHHOMY KOHTpaKTy), oOparaiite BHUMaHNe Ha JUKBUAHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK KaK 3aKPhITHE TTO3ULHUIT 110
HEJIMKBHU/HBIM KOHTPAKTaM MO>KET IPUBECTH K 3HAUUTEIBHBIM JOTIOJHUTELHBIM yOBITKaM B CBA3M C MX HU3KOH JINKBUTHOCTHIO.
OO6paTtuTe BHUMaHHE, 4TO, KaK MPaBHJIO, KOHTPAKTHl ¢ Oojiee OTAAJICHHBIMM CPOKAMH HCIOJIHEHHUS MEHEe JUKBUIHBI IO
CPaBHEHUIO C KOHTPAKTaMH ¢ OJIN3KUMH CPOKaMH HUCIIOJTHEHHUSL.

Ecnu 3aximiodeHHbI Bamu 10roBop, SABISIOMINIACS MTPOU3BOIHEIM (PMHAHCOBBIM MHCTPYMEHTOM, HEMHUKBUACH, U Y Bac
BO3HHKJIA HEOOXOAMMOCTh 3aKpHITh IO3UIMIO, 00s3aTEIBHO paccMaTpUBaiiTe NMOMMMO 3aKPBITHS MO3HLIUU MO JaHHOMY
KOHTPAKTy aJIbTEPHATUBHBIC BapHaHTbl HCKIIIOUEHHUS PUCKA IOCPEICTBOM 3aKJIIOUEHUS CHEJIOK C HMHBIMHU INPOU3BOIHBIMHU
(hMHAHCOBBIMU HHCTPYMEHTAMH WK C Oa3MCHBIMU aKTHBaMH. Vcriop30BaHNe albTepHATHBHBIX BAPHAHTOB MOXKET MPHBECTH K
MEHBIIUM yOBITKaM.

[Ipu 3TOM TPYAHOCTH C 3aKPHITHEM MO3UIUK U ITOTEPH B LIEHE MOTYT IPUBECTH K YBEJIMUCHHIO YOBITKOB 110 CPAaBHEHHIO
C OOBIYHBIMU CIIEITIKaMHU.

Barmm nopydenus1, HarpaBJieHHbIE HA OTpaHUYEHUE YOBITKOB, HE BCET[a MOTYT OIPAaHHYHTh IIOTEPH JI0 IIPEATIONaraeMoro
YpPOBHsI, TaK KaK B PaMKax CKJIaJbIBAaIOLIENCsA Ha PhIHKE CUTYallUl UCIIOJIHEHHE TaKOro MOpydYeHHs 1o ykazaHHOU Bamu nene
MO’KET OKa3aThCsl HEBO3MOKHBIM.

OrpaHndeHne paciopsDKEHHS CPEICTBAMH, SBIISIOMIMMUCS 0OecIiedeHuEeM

NmymectBo (YacTp WMyINECTBa), NpWHAIekKamee Bam, B pe3yibraTe 3aKIOYEHHS IOTOBOPA, SBISIOIIETOCS
MIPOM3BOTHBIM (PHHAHCOBBIM HHCTPYMEHTOM, OyJIET SBIATHCS 0OecreueHueM UCTIOTHEHH Bammx 0053aTebCTB M0 JOTOBOPY U
pacropspKeHHe MM, TO €CTh BO3MOJKHOCTH COBeplneHus Bamm cpenmox ¢ HuM, OynmeT orpanndeHo. Pazmep oGecmedenus
W3MEHSEeTCS B MOpPsAKe, NMPEeIyCMOTPEHHOM JOTOBOPOM (cmenn(puKanieil KOHTpakTa), H B pe3yibrare Bel Moxkere OBITH
OTpaHWYEHBl B BO3MOXKHOCTH PACIOPSKATHCS CBOMM UMYILIECTBOM B OOJIBIIEH CTETICHH, YeM JI0 3aKIIFOUSHHS I0TOBOPA.

Puck MPUHYAUTCIIBHOI'O 3aKPbITUA TO3ULITUN
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HeoOnaronpustHoe M3MEHEHNE IIEHBI MOXKET IIPUBECTH K HEOOXOJMMOCTH BHECTH JIOTIOJHUTENIBLHBIE CPEJCTBA JUIS TOTO,
YTOOBI IPUBECTH 0OECTIEUEHHE B COOTBETCTBHE C TPEOOBAaHUAMHI HOPMATHBHBIX aKTOB 1 OPOKEPCKOTO JIOTOBOPA, 3aKJIF0UEHHOTO
MEXAy OpoKepoM 1 YTIPaBISAIOLMIMM, YTO JOJKHO OBITH CAENAaHO B KOPOTKUI CPOK, KOTOPOTO MOXKET ObITh HEJOCTATOYHO IS
Bac. bpokep B 3TOM cityyae Bipase 6€3 ZOMOTHUTEIBHOTO COTTIacus Y IPaBIISIOIIETO KITPUHYAUTEIBHO 3aKPHITh TO3UIIHION, TO
€CTh 3aKIIFOYUTH JOTOBOP, SIBJIAIOIIUIICS TPOU3BOIHEIM (PMHAHCOBBIM HHCTPYMEHTOM, HIIH PHOOPECTH [IEHHBIE OyMaru 3a c4eT
Bammx geHeXHBIX CpeCTB, WM MpoAaTh Bamu nieHHble OyMari. 3To MOXKET OBITh CAETAaHO IO CYIIECTBYOLINM, B TOM YHCIIE
HEBBITOJHBIM, IEHAM M IPUBECTH K BOSHUKHOBEHHIO Y Bac yOBITKOB.

IIpuHynuTenpHOE 3aKphITHE MO3UIMM HalpaBJIEHO Ha yNpaBleHHEe PUCKaMU. Bbl MOKeTe NOHECTH 3HAuUTeNIbHbIE
yOBITKM HECMOTPS Ha TO, YTO ITOCJIE 3TOT0 M3MEHEHHUE LIeH Ha (PMHAHCOBBIE MHCTPYMEHTHI MOKET IIPHHSTH OJIAarONpHUATHOE IS
Bac nanpasnenune u Bol momyuninu 061 1oxon, eciiv 061 Bamra nosunus He Obl1a 3aKpbITa.

Pucku, 00ycioB/IeHHbIe HHOCTPAHHBIM IPOUCXO0K/ICHHEeM 0a3UCHOT0 aKTHBA

CucTteMHbIe PUCKU

[IpumeHnTENBHO K 0a3MCHOMY aKTHUBY MPOM3BOIHBIX (DMHAHCOBBIX MHCTPYMEHTOB — IIEHHBIM OyMaram WHOCTPaHHBIX
SMHUTCHTOB W HMHJIEKCAM, PACCUNTAHHBIM II0 TaKMM IEHHBIM OyMmaraMm, CHCTEMHBIE PHCKH, CBOMCTBEHHBIC POCCHHCKOMY
(hOHIOBOMY PBIHKY AOMOJHSIOTCS AHAJOTWYHBIMH CHCTEMHBIMH PHCKaMH, CBOMCTBEHHBIMH CTpaHE, TJI€ BBITYLICHBI HIIH
00paInaroTCcsl COOTBETCTBYIOIINE HHOCTPAHHBIE IIeHHbIe Oymar. K ocHOBHBIM (hakTOpaMm, BIHMSAIOIIAM Ha YPOBEHb CHCTEMHOTO
pHCKa B IIENOM, OTHOCSATCS IIONUTHUYECKass CHTyalys, OCOOCHHOCTH HAI[OHAJIBHOTO 3aKOHOAATEIbCTBA, BATFOTHOTO
PETYINPOBAHUS M BEPOSITHOCTh WX W3MEHEHHS, COCTOSIHUE TOCYJapCTBEHHBIX (PMHAHCOB, HAJM4YME W CTEIEHb Pa3BUTOCTH
(hPMHAHCOBOH CHCTEMBI CTPAHBI MECTa HAXOXKACHHS JINIA, 00SI3aHHOTO 110 MHOCTPAHHBIM [IEHHBIM OyMaram.

Ha ypoBeHb CHCTEMHOro pHCKa MOTYT OKa3bIBaTh BIHMSHHUE W MHOTHE Jpyrue (akTopbl, B TOM YHCIIE BEPOSTHOCTD
BBEJICHUS OTPAHUYCHUI HA MHBECTULUU B OTIEIIBHBIE OTPACIU 3KOHOMUKU WM BEPOSITHOCTh OJHOMOMEHTHOMU J€BaJIbBALIUU
HallMOHAJIBHON BayfOThL. OOLIEIPHHATON HMHTETPalbHOI OLIEHKOW CHCTEMHOIO PHUCKAa WHBECTHUIMM SABISETCA «CYyBEpEHHBIN
PEUTUHI» B HMHOCTPAHHOW WJIM HAllMOHAJBHOM BaJllOTe, NPUCBOEHHBIM CTpaHe, B KOTOPOM 3aperucTpUpOBaH 3MHUTEHT
MHOCTPaHHOM LIEeHHOH OyMmaru, MexIyHapoJHbIMU peiTuHroBeiME areurctBaMmu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ongHako ciemyeT MMETh B BHIY, YTO PEHTHHIH SABISIFOTCS JHINb OPHEHTUPAMH M MOTYT B KOHKPETHBIH MOMEHT HE
COOTBETCTBOBATh PEAIIbHON CUTYyallHH.

B HacTosimee BpeMs 3aKOHOJATENbCTBO AOIMYCKAET BOBMOKHOCTD 3aKIIOUEHUS POCCUICKUMH HHBECTOPAMHU JOTOBOPOB,
SBJISTFOLIIMXCS. POCCUHCKUMU NPOU3BOIHBIMU (PMHAHCOBBIMU MHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTODPBIX SIBIISIOTCS LICHHBIC
OyMaru MHOCTPaHHBIX SMUTEHTOB MJIM HHAEKCHI, PACCYINTAHHBIC IT0 TAKMM IIEHHBIM OymaraM. Mexxay TeM, CYIIeCTBYIOT PUCKH
M3MEHEHHS PETYIATUBHBIX MTOJXO0J0B K COOTBETCTBYIOIINM OTIEPAIHAM, B PE3YJIbTaTE YETO MOKET BOSHUKHYTh HEOOXOIMMOCTh
COBEpILATh CIEIKH, HAIlPaBJICHHBIC Ha IIpeKpalleHie 0043aTeNIbCTB 110 YKa3aHHBIM JI0OTOBOpaM, BOIIpekH BammmM miaHaMm.

IIpaBoBbIE pUCKU

HeoOxoaumo otnaBath cebe OTYUET B TOM, YTO MHOCTPaHHbIE (PMHAHCOBBIE MHCTPYMEHTHI, SIBJISIOLIMECS 0a3MCHBIMU
aKTUBaMM TIPOM3BOJAHBIX (MHAHCOBBIX MHCTPYMEHTOB, HE BCErAa SBIIAIOTCS AaHAJOTaMH POCCHMCKUX (HMHAHCOBBIX
HHCTPYMEHTOB. B mo0oM ciywae, mpenocTaBiseMble IO HUM IpaBa M IPaBMIIa UX OCYIIECTBICHHS MOTYT CYIIECTBEHHO
OTJINYATHCS OT MPAB M0 POCCUUCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHOCTH CyneOHOM 3amuThl MpaB MO MPOW3BOJHBIM (DMHAHCOBBIM MHCTPYMEHTaM C MHOCTPAHHBIM Oa3MCHBIM
aKTMBOM MOTYT OBITh CYIIECTBEHHO OTIpaHHYEHBl HEOOXOIMMOCThIO OOpamieHust B 3apyOexHble CyneOHblE W
MPaBOOXPAHUTENBHBIE OPraHbl 10 yCTAHOBIEHHBIM MpPaBUIaM, KOTOPbIE MOTYT CYLIECTBEHHO OTJIMYAThHCS OT ACHCTBYIOLIMX B
Poccun. Kpome toro, Bel B GonbIIMHCTBE ciIydaeB HE CMOXETE IOJIaraThCsl HA 3alIUTY CBOMX IIPaB M 3aKOHHBIX MHTEPECOB
POCCUIICKMMH YITOTHOMOUYEHHBIMY OpTaHaMH.

PackpsiTre nHbpopMau

PackpriTre nuH(opMaluy B OTHONIEHHMH HHOCTPAaHHBIX IIEHHBIX Oymar, sBIISIOINXCSl 0a3UCHBIM aKTHBOM MPOM3BOIHBIX
(hPMHAHCOBBIX HHCTPYMEHTOB, OCYIIECTBIISIETCS 110 TpaBMIaM, ASHCTBYIOLINM 3a PyOe oM, U Ha aHTIIMHCKOM si3bIke. OLeHuTe
CBOIO TOTOBHOCTb aHAJIM3UPOBaTh WHYOPMAIMIO HA AHIIIMICKOM sI3bIKE, a TaKXKe TO, MOHMMaeTe JM Bbl OTIHYHMS MEXIY
NpUHATEIME B Poccuy mpaBuinaMu (prHAHCOBOW OTYETHOCTH, MeXITyHapOIHBIMH CTaHAAPTaAMH (PMHAHCOBOW OTYETHOCTH WIIH
MpaBWIaMH GUHAHCOBOH OTYETHOCTH, IO KOTOPBIM ITyOIUKyeTCsI HHOOPMAIIH YMITEHTOM HHOCTPAHHBIX IIEHHBIX OyMar.

Taxske pocCHICKHE OpraHM3aTOPBl TOPTOBIX U (MIN) OpOKEpBl MOTYT OCYIIECTBIATh NEPEBO HEKOTOPHIX JOKYMEHTOB
(uHpOpMaIMN), pacKpeIBa€MBIX WHOCTPAHHBIM SMHTEHTOM [uisi Bamrero yno6crtBa. B stom ciyuae mepeBox MOXeT
BOCHPHUHHUMATHCS UCKIIIOUUTEIBHO KaK BCIIOMOraTenbHast HHPOpMaIHst K OpUIHaibHO PaCKPBITHIM TOKYMEHTaM (MH(POPMAIHHN)
Ha MHOCTPAaHHOM sI3bIKe. Bcerya yuuThIBaiiTe BEpOSTHOCTh OLIMOOK NEPEBOJYMKA, B TOM YHCIIE CBSI3aHHBIX C BO3MOXKHBIM
Pa3IMYHBIM [IEPEBOJOM OJJHHUX U TEX YK€ MHOCTPAHHBIX CJIOB U (pa3 WM OTCYTCTBHEM OOIICHPUHSATOTO PYCCKOT0 SKBUBAJICHTA.

**k%k

YuuTtbiBas BBILIEU3JI0KEHHOE, Mbl PEKOMEHIYEM BaM BHUMATEJIbHO PACCMOTPETH BOIIPOC O TOM, SIBISIFOTCS JIM PUCKH,
BO3HHKAIOINE MTPH IPOBEICHUH OTIepannii Ha GMHAHCOBOM PBIHKE, TPUEMIIEMBIMH JIJISl BAC C YIETOM BaIllUX MHBECTHUIIMOHHBIX
nenei u GUHAHCOBBIX BO3MOXKHOCTeH. JlaHHas Jlexmapaius o puckax HE WMEET CBOEH IeTbI0 3aCTaBHTh BAC OTKA3aThCs OT
OCYIIECTBIICHHS ONEpaIlii Ha pPhIHKE IEHHBIX OyMar, a mpu3BaHa IOMOYb BaM OIIEHUTH MX PHCKH M OTBETCTBEHHO IOJIOWTH K
pEmIeHNIO BOIIpoca 00 YCIOBHSIX IOTOBOPA JOBEPUTEIHFHOTO YIIPABICHHUS UMYIIIECTBOM.

Y6enurecs, uTo HacTosAmas [lexknapanus 0 puckax MOHATHA BaM, M IIPH HEOOXOTUMOCTH MOIYUIHTE PAa3bsICHEHUS Y
YpaBisomero Ui KOHCYJIbTaHTa, CIENUATU3UPYIOIIErocsl Ha COOTBETCTBYIOIIUX BOIPOCAX.

KJIMEHT:
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Jlara:
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IMpuoxxenne Ne 5
K JloroBopy

Ha BE€ACHUEC MHAUBUAYAJIbHOI'O MHBECTUIIMOHHOI'O CUETA

OBPA3EI 3AABJIEHUSA O BO3BPATE AKTUBOB

Hacrosimuuii TOKyMEHT cOCTaBJieH B COOTBETCTBUU ¢ [loroBopom No [@] 10BEpUTENHHOTO YNpaBICHUS UMYILECTBOM OT [®],

Mexay OOrmecTBoM ¢ orpaHudeHHOI oTBeTcTBeHHOCThIO YK «Cucrema Kammram» (B kauecTBe YNpaBISIOIIET0), ¢ OJHON

CTOpOHBL, U [®] (B kauecTBe Kinenra), ¢ apyroit cropoHsl (najnee - «ZloroBopy).

TepMI/IHBI, HCIIOJIB3YEMBIE B HACTOAIIEM JOKYMEHTE, UMEIOT TO XK€ 3HAYCHUE, UYTO U B I[OI‘OBOpe.

Hacrosmmm KnmeHT mpocuT BO3Bpare ciemyomux AKTHBOB W3 JOBEPUTEIBHOIO YNPABICHUS B IOPSAAKE U CPOKH,

yCTaHOBJIEHHbIE J[OrOBOpPOM:

Onucanue AKTI/IBa, IOJIC)KAICTO BhIAauc

Cnoco6

AKTHBOB

BO3BparTa

CBCHCHI/IH, HeOGXOZ{I/IMLIe U1 OCYHICCTBJICHUSA

BO3BpaTa AKTHBOB

O B cymme cB0GOHOTO OCTATKA

O Bo3epar AKTHBOB B
JICHEX)HOH opme

[ans  Oe3HANIWYHBIX  JCHEXKHBIX  CPEACTB  —
YKa3bIBalOTCS PEKBU3UTHl OAaHKOBCKOTO CYETa WU
WHBIE HEOOXOIMMEIC TUIS TICPEUUCIICHUS TCHEKHBIX
CpEeACTB AaHHbIC]

BOSBpaT AXTHBOB OCYHICCTBJIACTCA B CPOKH U B IMOPAAKE, OIIPEACICHHBIC ﬂOFOBOpOM.

KJIMEHT:

Jlata:

64




[Mpuoxxenne Ne 6
K JloroBopy

Ha BEACHUEC MHAWBUAYAJIBHOI'O HHBCCTUIIMOHHOTO CUYETA

OBPA3EI 3ASBJIEHUSA O PACTOPXKEHUWU JJOTOBOPA

Hacrosmumit JOKYMCHT COCTaBJICH B COOTBCTCTBUU C ﬂOFOBOpOM Ne [.] Ha BEACHUC NHAUBUAYAJIbHOTO MHBECTUIITUOHHOI'O CUYETa

ot [e], mexmy OOIIecTBOM C OrpaHuueHHON OTBeTCTBEeHHOCThIO YK «Cucrema Kanmrtam» (B kadecTBe YTPaBISIONICTO), C

OJTHOI1 cTOpOHHI, 1 [®] (B kKauecTBe Kinenra), ¢ aApyroit ctopoHs! (nanee - «J{oroBop»).

TepMI/IHBI, HCIIOJIB3YEMBIE B HACTOAIIEM TOKYMEHTE, UMEIOT TO X€ 3HAYCHHUE, 9YTO U B I[OI‘OBOpe.

Hacrosmum KineHnt yBegomitsieT o pacTopskeHHH HacTosero JJorosopa no ucreuernu 15 (IlaTHaamaTe) pabounx qHEH ¢ 1aThl

HACTOSIIETO 3asBICHUS WM B ATy BO3BpaTa AKTHBOB 0 HACTOAIIEMY 3asBICHHIO, €CIIN YKa3aHHBIH BO3BPAT OCYIIECTBIICH B

OoJiee paHHHUI CPOK.

Omnucanne AKTUBa, IOIJIEKAIIETO BhIIa4Ye

Cnoco6

AKTHBOB

BO3BpaTa

CBeicHUsI, HEOOXOAUMBIC [UIS OCYIICCTBICHUS

BO3BpaTa AKTHBOB

[0 B cymme cBoOOHOTO OCTAaTKa

O Bo3epar AKTHBOB B
JeHeX)HOH popme

[ins  Oe3HANMWYHBIX  JCHEXKHBIX  CPEACTB  —
YKa3bIBAIOTCS PEKBHU3UTHI OAaHKOBCKOTO CUETa H
WHBIE HEOOXOIMMEIC IS TIEPSUNCIICHIS ICHEKHBIX
CpEACTB AaHHbIC]

BOSBpaT AXTHBOB OCYIICCTBIIACTCA B CPOKH U B IMOPAAKE, OIIPCACICHHBIC ﬂOFOBOpOM.

KJIMEHT:

Jlarta:
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[Mpuoxenne Ne 7
K JloroBopy
Ha BeJICHUE HHANBHIYaJbHOI'O HHBECTUIIMOHHOIO CYETa

3ASIBJIEHUE O BHECEHUU U3BMEHEHUWI B CBEJEHUSA O KJIMEHTE
K JOI'OBOPY HA BEJAEHUME HHAUBUAY AJIBHOI'O HHBECTUIIMOHHOI'O CHETA

Ne IV-MUC-20_ - orT . 20 T
Ceenenusi 00 Yupenuresne ynpaBicHUs:
dammmsa
Nwms
OTyecTBO

[ara poxxnenus

MecTo poxaeHus

MecTo JXHTEThCTBA (PETUCTPAIIAHN)
WHH (mrpu Haymmgmm)

HE SBJSIIOCH HAJOTOBBIM pe3UJIeHTOM Pocculickoi
@Qenepany  (Ha JaTy TOANKCAHUS  HACTOSILETO D
3asBlieHUs] (pakTHUECKH Haxomwics B Poccuiickoit
®epepaunu MeHee 183 kaneHIapHBIX AHEH B TeueHUE
12 cnemyronux MOAPST MECAIIEB).

(Ecnu npocmasnena ommemka, 3anoiHume ciedyroujue OaHHbvle)
CrpaHa pe3ueHTCTBA!
Anipec MecTa JKUTEIbCTBA
3a npeaenamu Poccuiickoit deaepaiuu:
CeeHMsI 0 JOKYMEHTE, yIOCTOBEPSIONIEM JTUYHOCTh | Bun:
Cepus: Homep:
JlaTta BBImAYMH:
Kewm BpIgan:

Homep neHcHOHHOTO CTPaxoBOTO CBUICTENBCTBA
(CHUJIC) (mpum Hamm4um)

AJpec Ui TOYTOBON KOPPECTIOHICHIIUN
MoOuibHBIH TenaedoH:

AJZpec 3JIEKTPOHHOM MOYTHI ISl OTy4eHHSI
OTUETHOCTH M COOOIIEHUH OT Y IIPaBIISIFOIIETO

PacuetHsiii cuet Ne
BaHKOBCKUE PEeKBU3UTHI KITHEHTA HanmenoBanune 6anka

(p/c, HaumeHnoBanue Oanka, BUK, k/c) BUK

KoppecnonaeHTckuii cuet Ne

*3aMOIHAIOTCA UCKIIOYUTENBHO IIOJI, IO KOTOPBIM NPOU3OILIH M3MEHEHHs CBeIeHHI 00 Yupenutene ympaBieHHs ¢ JaThl NPUCOeAUHEHUs K JloroBopy
JIOBEPUTENBHOTO YIIPaBJIeHUs UMYyIeCcTBOM. [10 MHBIM MOJISAM YUpeauTeneM yIpaBiaeHuUs IPOCTABIAETCS CUMBOI «—».

Hacrosimum 3asBaeHHeM YupeauTenb yHpaBieHHs MOATBEPXKIAaeT, YTO OH Jajl corjacue YIpapidiomeMy Ha o0paGOTKy HepCcOHAIbHBIX JaHHBIX,
MIPEIOCTaBIIEMBIX Y IIpaBisIoneMy, B cootBeTcTBrH ¢ [Ipnnoxennem Ne 8 k JloroBopy.

Hacrosmum 3asBneHremM YupeauTensb yIpaBieHuUs HOATBEP)KIAET JOCTOBEPHOCTh YKAa3aHHBIX UM CBEIICHUIA.

KJIMEHT:

Jlata:
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IMpuoxxenne Ne 8
K JloroBopy HOBEpUTEILHOTO YIPaBICHHS HMYILECTBOM
Ha BeJICHUE HHANBHIYaJbHOI'O HHBECTUIIMOHHOIO CYETa

B O6mectBo ¢ orpannveHHoi oTBeTcTBeHHOCTHIO YK «Cuctema Kamuram»
(manee — «Ymnpapisitomiasi KOMIIaHUs» )

Poccuiickas ®@enepanust, 119034, r. Mocksa,

yi. [Ipeancrenka, a. 17/9

COI'TACHE HA OBPABOTKY INEPCOHAJIBHBIX TAHHBIX

Hacrosiium s BeIpaXkato CBoe coriiacie Ha 00paboTKy CIIeyIONIMX ePCOHAIbHBIX JaHHBIX B MOPSJIKE U HA YCIOBUSIX,
onpeeneHHbIx PepepanbHbIM 3akoHOM 0T 27 mrons 2006 roga Nel52-03 «O mepcoHaNbHBIX JaHHBIX» (Aanee — «3aKoH»):
(ammnus, UMsl, OTIYECTBO, aTa, TOJl, MECSL POXKICHUS, TIOJI, IIACTIOPTHHIC IaHHbIE, KOHTAKTHbIE TeJae()OHbI, KOHTAKTHBIH ajpec,
aJipec JJIEKTPOHHOM IIOYTHI, CBEJCHUS O OAHKOBCKMX CyeTaX, a TaKKe HMHbIe MepCOHAJbHBIC NaHHBIE, KOTOPbIE OYIyT
IIPEIOCTABJIEHbl MHOW YIIPaBIIAIOLIEH KOMIIAHUY JUUIsl OKA3aHUS YCIYT Ha OCHOBAaHUU COOTBETCTBYIOLIMX JOTOBOPOB, a TAKXKE
JUISL TIPEIOCTaBICHUS YTPaBISIOmIed KOMIAHWEH MHE WH(OpPMAIWH B OTHOIICHWH NPOAYKTOB M YCIyr YTPaBISIOLMICH
KOMITaHUH.

51 mpenoctaBisio Yrpasisioned KOMIIAHWU TPaBo 00padaTeiBaTh CBOM MEPCOHAIBHBIC AaHHBIEC JTIOOBIM CIIOCOOOM,
NPeTyCMOTPEHHBIM 3aKOHOM M (WMJIM) BBIOPAaHHBIM II0 YCMOTPEHHIO YTIpaBiLSIOmIed KoMIaHuW. Paspemaro coBepriaTh
CIIEMyONINe NEHCTBHSA C MOMMH NEPCOHAJIBHBIMH JAaHHBIMU: cOOp (HOMydeHHe y (U3MYECKOro JIMIA €ro MEepPCOHATBHBIX
JaHHBIX); CHCTEMAaTH3allMI0; HAKOIUICHWE;, XpaHCHHWE (B OJICKTPOHHOM BHAE W Ha OyMaXHOM HOCHTENE); YTOYHEHHE
(oOHOBIIEHHE, M3MEHEHHUE); HCIIONb30BaHME (IEHCTBUS (OIEpali) C MOMMH IE€PCOHAJIbHBIMHM JaHHBIMH, COBEpIIacMbIe
VYpasistomed KOMIIAHUEH, €€ YIIOJIHOMOUYEHHBIMU JIMIAMU U KOHTPareHTaMu B LEJIAX NPUHATUS PEILICHUN UM COBEPLLEHUS
WHBIX JAEHCTBUI, MOPOKIAFONINX IOPUANYECKHIE TOCIEACTBUS B OTHOIICHUN MEHSI KaK (PM3MYECKOTO JIMIA HITH IPYTUX JIHLL, JI100
MHBIM 00pa30M 3aTParvBaroLINX MOM TpaBa M CBOOOABI MM APYTHX JIMI); PaCIpOCTpaHEHHE (IeHCTBUS, HAaNpaBlICHHBIE Ha
nepeaavy MOMX MEePCOHANBHBIX JAHHBIX YIIOJIHOMOYEHHBIM JIMIIaM M KOHTpareHTaM Y IpaBiIiomieil KOMIaHUN; 00e3THUNBaHIe
(me#icTBYSA, B pe3ysibTaTe KOTOPBIX HEBO3MOXKHO OIPEACINTD IPHUHAIICKHOCTh IEPCOHANILHBIX JTAHHBIX OIPEACICHHOMY JIHILY);
OnokupoBaHue (BpEMEHHOE IIpeKpaimieHne cOopa, CHUCTeMaTH3alWH, HAaKOIUICHWS, HCHOJB30BAHUS, PACHPOCTPAaHEHHS
MEPCOHATBHBIX ~ JAaHHBIX, B TOM YHCIE HMX Mepelaud); YHHYTOXEHHE (IEHCTBHS, B pPE3yJIbTaTe KOTOPBHIX HEBO3MOXKHO
BOCCTAaHOBUThH COZIEP’KaHHE MEPCOHAIBHBIX JAHHBIX B WH(QOPMAIMOHHOHN CHCTEME NEPCOHATIBHBIX JaHHBIX WM B PE3yJIbTATe
KOTOPBIX YHHYTOXKAIOTCS MaTepuajbHble HOCUTENM IEePCOHANBHBIX JAaHHBIX) IEPCOHANBHBIX JAHHBIX; IEpeAada MOHX
HNEPCOHANBHBIX JaHHBIX TPETBUM JIHMIAM, KaK TO, JEMO3UTApUH, PEECTPOJAECPKATENN U HHBIE JIMIA, Iepefada MOUX JaHHBIX
KOTOPBIM HE00X0AUMa IS HCIIOTHEHUS Y IPABIIAIOIIeH KOMITAaHHEH CBOMX 0053aTeNIBCTB MO JOrOBOpaM, 3aKIF0UEHHBIM MEXITY
MHOH 1 YTIpaBJsonied KOMIIaHUEH, a TakKe JJIs TPeI0oCTaBIeHUs Y IpaBisionieii komnaHuel MHe HH(OpPMAIK B OTHOIIIEHUH
IIPOJYKTOB U YCIYT Y IPaBIIAIOLIEH KOMIIAHUU.

OT3BIB COTJIACHS MOXKET OBITH OCYIIECTBIICH MPU YCIOBUH MMCHbMEHHOTO YBEIOMIICHUS Y IPABIAIONIeH KOMIIAHUH 32 3
(Tpm) Mecsma 10 MOMEHTa oT3bIBa coryiacusl. Cormacue JeWCTBYeT O OKOHYAHHUS NPABOOTHOIIEHHH B paMKax JOTOBOPOB,
3aKJIFOUYEHHBIX MEXly MHOU U YIIpaBJIAIOIEH KOMIAHUEH.
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